








Douglas Johnson is the new president of the Canadian Importers 

& Traders Association. 

importers face tough problems, including Tariff Board studies 

affecting textiles, iron and steel, others. The association represents 

450 companies across Canada. Mr. Johnson is manager of Charles 
Tennant & Co., Toronto. 
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NATION’S BUSINESS 


Keeping Promises 
Now the Big Poser 


The election has decided, in an emphatic shall 
exercise power in Canada during the next four or five years. John 
Diefenbaker has proved himself to be not merely a brilliant polit- 
ica] tactician but a national leader with an extraordinary hold on 
the people’s minds and hearts. Yet the election has also created 
some uncertainties, especially for the business community. 
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Nobody can be quite sure, at this stage, what use will be made 
of the tremendous personal authority now concentrated in the 
hands of one man, Minister Diefenbaker. Nor is it plain 
how the nation’s business will be affected if ail his great assort- 
ment of promises to groups and regions is kept 


Prime 


It is an excellent thing that the government has obtained 
clear mandate. It is excellent that Quebec, Saskatchewan and 
Alberta have been pried loose from stubborn and merely regional 
loyalties which gave them little or no representation in national 
government, and seemed to bear little re!ationship to real eon- 
ditions, issues and policies. + 

Restoration of | 


ridicwous Social Credit party are also welcome results. 


the two party system and extinction of the 

On the other hand, the top-heavy party alignment has obvious 
drawbacks. It will be extremely difficult for the Liberals under 
Mr. Pearson to do a good job of criticism. An opposition leader 
needs a following large enough to let him assign a team of able, 
hard-working members to each main subject finance, 
defence and so on — and Mr. will 
sarily be spread pretty thin. 

By the same token the sheer weight of the government's 
support can be perilous. Power now rests to an extraordinary 
degree with Mr. Diefenbaker himself since he personally fashioned 
the victory and since his followers are so numerous. He has the 
reputation of being a solo performer who keeps his own counsel, 
goes his own way and disciplines his own party His 
ability to wield unquestioned authority wisely and well will now 
be tested 
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processing in of materials now abroad in ‘a 
state. He has indicated that will try 
American control of the export business of offspring companies 


and proposals in very 
part of the 
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countr\ s 
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he to do something about 


To fruit and vegetable farmers, textile makers, fishermen and 
tobacco growers he has promised protection or aid in one form 
another. He has offered old-age security on the U model, 
highway and aerial development of the north, a dam for Saskat- 
chewan, a national oil policy, public'works to end unemployment. 
The catalogue of his schemes is long. 

Mr. Diefenbaker’s 
worked like magic with 
framed in specific terms, 
wonde! what effect Ottawa deeds will have on them 

Mr. Diefenbaker faces a difficult period in the country 
but no Prime Minister eve: — a term with’a more resounding 
vote rill. 
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Canadians 


Many 
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is a foreign company with a Canadian 
and Americans hold shares in that 

The president's report is dated January. Two months later 
at the head office meeting cf the controlling company there was 
a brief casual reference—without detail—to the fact that the 
Canadian subsidiary had a 

Only 


nbled, 


| 
LOSS, 


e ? | } 
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We know all about the time-consuming problems of 
report preparation. But especially in 
companies have found ways of time-lag 
tween company year-end and release of the information vital to 
shareholders. é‘ 
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Mine-Site Steel Mills 





He becomes chief spokesman as our. 
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By FRANK KAPLAN 


A new process to produce 
‘steel at the site of an iron ore 


deposit was revealed this week 


_ by Strategic Materials Corp., 
‘and Koppers Co. 


The two companies have been 


| studying the economic feasibil- 
lity of a 
cess, for practically 
iron 


direct-reduction pro- 
any type of 
using low-cost power. 
process was developed 
Strategic-Udy prototype 
plant at Niagara Falls,Ont 
Satisfied with the economics 
of the process, Strategic Mater- 
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Preliminary tests have 
run samples from extensive 
deposits of  titaniferous 
(iron-titanium) northeast 
Seven Islands, Que. 

The Niagara Falls prototype 
plant will soon carry out bulk 
tests. 

The Strategic Materials group 
recently acquired a 50% inter- 
est in these deposits, thought to 
be the largest of their kind in 
the world. 

Tandem Mines the 
maining .50°% interest and is 
planning to test the feasibility 
of using its Halverson bhast- 
furnace process for the extrac- 
tion of iron from titanium-iron 
deposits. 
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Strategic-Udy process 


Spread Vital Industry? 
Plan iron-to-steel plants in 


B.C., Ontario and Quebec... 


can be ,used with complex ores 
which previousiy were of no 
value, it is claimed. 

The process may be designed 
to remove selectively phosphor- 
sulphur, copper,’ nickel, 
manganese, titanium and other 
elements to produce iron or 
“mild” steel. 
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Considerable work has and 
being done throughout the 
world on processes for the 
manufacture of iron and/or steel 
present blast furnaces 
hearths. 


without 
and 
The Ontario Research Founda- 
has developed a _ process 
using natural gas which is con- 
Jered: especially suitable for 
Noi thwestern Ontario. 

The Strategic-Udy process 
could help in development of 
steel production in new parts of 
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Canada. 
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Engineering studies indicate 
that a manufacturing cost of 
$30 a can be achieved on 
ore costing $3 a ton and using 
power costing 4 mills. 

This does not 
account capital cost. 

The product would be a mild 
or low-carbon steel that has a 
present market of $60-$90 a 
ton, 

An important key to the 
cess is low-cost power. 

But even with more expen- 
sive power, it is felt this 
(Continuel on page 8, col. 
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Can They ‘Atom-Blast Oil 
Out of Athabaska Sands? 


By C. KNOWLTON NASH 

WASHINGTON, D.C. An 
atomic bomb may have the 
the secret of how to get at the 
oil in Canada’s fabulously oil 
rich Athabaska sands. 

The U. S. Atomic Energy 
Commission in Washington re- 
cently blew up an atom bomb 
Inside a mountain to what 
would happen. 
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Developing 


By W. L. DACK 

There’s a price tug-of-war in 
beef, 

On the one side, U. S. 
men — building up their 
at a rapid pace — ate bidding 
fancy prices for near - record 
purchases of Canadian cattle. 

On the other, the Canadian 
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been very strong in recent cattle 
markets. 
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More about beef, 

The whole rising price trend 
caught fire last July when price 
of U. S. beef started to 
climb. 

exports of Canadian steers to 
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One of the things they found 
out is that the bomo may have 
practical applications in getting 
out the oil in and ta! 
sands. 

The idea 
explosion 
much heat in the shale and tar 
sands that the extremely thick 
oil would thin out and possibly 
could be pumped out 
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do you prevent the oil 
becoming radioactive’ 

® How do you Drevent the atom 
from “blowing the top 
the tar sands and thereby 
letting the heat escape. 

It will he and maybe 
decades before any cOmmercia! 
use of nuclear blasting could be 
made in thts manner. AEC offi- 
Clals told FP this week. But they 
say 1t does noid promise. 

The trick to atom-blasting the 
tar sands is .to keep the heat 
underground as long as possible 
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Regional Pressures 
Sall Ottawa Danger 


By MICHAEL BARKWAY 

OTTAWA (Staff)—*Dief sure 
does it the hard war.” 

This muttered remark from 
one of Mr. Diefenbaker’s expe- 
supporters is pene- 
yet 


rienced as 
trating as 
inade on Monday’s election. 

It points to the paradox which 
has inspired some regret at the 
magnitude of the Conservatives 
majority. This is it: 
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® They have now got so large 
a majority that they may be 
exposed to equally powerful sec- 
tional pressures, not by outsid- 
ers, but by the very MPs elect- 


ed to support thein. 
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as nine million voters. 

A government “responsive 
the electorate” is a desirable 
thing. 
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When Mr. Diefenbake: 
his cabinet had only minority 
support, they were so busy try- 
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and for 
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Rumor Hints 
Nova Scotia 
Sales Taxes 


From Our Own Correspondent 
HALIFAX—Nova Scotia may 
be about ready to join the ranks 
sales-taxing p 
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Will Labor Get ‘Message’ 


Rail Earnings 


By CLIVE BAXTER 
MONTREAL (Staff) 
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facts and expert opinion on 


the economic weather ahead... 
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Business activity should get a boost if the new 
carries through its election promise “to turn the 
employment.” 
ted fed 
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First to demonstrate relief that an end was coming to pre- 
election uncertainty were investors in common stocks. Even 
before the outcome of t! on was known, ( 
stock pl rose — albeit onl) and did so 
moderate declines in New York The assumption: A majority 
government would be formed and be capable of actively shap- 
ing the business climate. 
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Number one federal now that the Progressive- 
Conservative government is firmly established, appears to be a 
speeded-up construction program of public works. In addition, 
the possib) lity of tax cuts plus and-there tarift 
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Employment in the short run anyway is likely to get a bigger 
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moving public works projects. 
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In the light of this, bigger government spending will be an 
important force working for stability over the remainder of the 
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One important bright spot in Canada is this week's news 
that total building contract awards continue to show substantial 
year-to-year gains. 

During March and the whole of the fi: 
1958, these awards chalked up a 14°, increase. Th 
of builders’ intentions is compiled by Hugh C. MacLean 
Reports. 
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Residential housing is still the-mainstay in the construction 
field, with an assist from awards for business and engineering 
construction. | 
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In the U.S. — where the decline is biting deeper into indus- 
trial production and _ business vending — so-called “anti- 
recession bills” are being pushed through Congress, 
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But ; any discussion of U.S. tax cuts is likely to be postponed 
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Passenger car production 
Truck production . cae Mar. 29) 345 298 1.209 
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This is the first of a series, of special reports by FP 
Science Editor Leonard Bertin on the progress being 
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made against man’s most-dreaded enemy — cancer. 


To compile this report, Mr. Bertin is currently making 


a three-week tour of leading medical and biological re- 
search institutions throughout the U.S., as guest of the 


American Cancer Society. 


He will later visit similar institutions in Canada, 
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CANCER 
“Tt Will Be Beaten’ 





BUFFALO, N.Y. (Staff) — 
Cancer kills more than 20,000 
Canadians every year. 

Statistically, it yields first 
place as a cause of death to 
heart disease. 

The many horrible® and often 
insidious, forms that it takes, 
however, leave it without, rival 
in one-respect... 

It is Man's 
killer. 

Nor is fatal cancer 
to any age-group. 

Its menace casts a dark shad- 
ow that ‘foliows us persistently 
wherever We ga@ throughout our 
entire life span. 

For children between the ages 
of four and 14, and for adults 
aged 35 to 74 it is the second 
most frequent cause of death. 

Only in those younger than 
four or older than 85 does it 
drop below third place. 

The name cancer is itself mis- 
leading. It implies a _ single 
disease. 

Cancer is really a generic or 
type name applied to a whole 
family of diseases related to 
each other by certain common 
characteristics. 

It is a wild, crazy, family of 
biological cells gone beserk. 

Cancers of different body 
sites like the breast, the rectum 


most-dreaded 


confined 


and stomach, for instance, do nots 


necessarily bear any direct rela- 
tionship to each other in terms 
of cause, made of beginning, 
tle way they are treated or the 
manner in which they respond 
to that 4reatment. 

They have one thing in com- 
mon with each other and with 
Other forms. 

They all result from cells that 
Were once normal and have 
suddenly undergone  funda- 
mental changes in their nature 
and behavior out of keeping 
with their hereditary’ back- 
ground. 

They may lose their special- 
ized functions in life, whatever 
they happen to be. 

But they retain their chemical 
Processes essential to growth 
and reproduction, 
if t] 
they will 
share of the body 


From then once 
Zain a hold 
take the lion's 
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The result is a makgnant. un- 
controlled, that will 
almost alwavs cause the even- 


tual death of the sufferer, unless 
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growth 


By LEONARD BERTIN — 


it can be destroyed by 


means or another or removed. 


I say “almost always’ because 


there aré times when the disease 
will spontaneously disappear 
just as mysteriously as it came, 
sometimes for no other apparent 
reason thaa because the patient 
has developed some completely 
separate bacterial infection. 

The causes of cancer? 

A large number of “carcin- 
ogenic”’ or cancer-causing agents 
exteriér to the body are known. 

They include X-rays, cosmic 
rays that rain down on the earth 
from outer space, sunlight, some 
compounds of seemingly inno- 
cent metals like chromium and 
many carbon-containing com- 
pounds including some that are 
found in coal and and in 
tobacco, 

These are among 
obvious causes, the 
are easiest to measure and study 
and take precautions against. 

Others: are far more iliusive. 

They arise in the body itself. 

They include unbalanced hor- 

secretions, especially 
connected with 


<oot 


most 


tnat 


the 


Ones 


monal 
those growth 
and sex. 

Most difficult of all to trace 
and to understand are those 
types of cancer thrat appear to 
stem from within the mem- 
branous walls of individual cells. 

Cancer is no new disease. It 
is among the oldest known to 
mankind. 

There is evidence of it 
in the remains from prehistoric 
Limes, 

An early instance of its asso- 
ciation with a particular trade 
cited by Percival Potts as 
long ago as 1775 when he de- 
scribed its high incidence among 
chimney sweeps. 

Improved diagnostic 
niques have recently identified 
cancer as the true cause of 
death in many cases where it 
would not have been so recog- 
nized 5@ years ago. 

This fact may make the posi- 
tion seem worse than it is 

But there is no doubt that the 
incidence of cancer is still in- 
creasing. 
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maintenance costs 


with Harding 
Carpets 


if you are considering floor coverings for new office 
space, or renovating your present offices, just think 
of this: a floor carpeted with Harding costs less to 
maintain than a non-carpeted floor under any use 


Indeed, tests show that even under heavy traffic 
conditions carpet cuts maintenance costs by 50”,. 


A Harding carpet means many other things, too 


prestige and dignity---soft comfort and quiet, so 
conducive to increased efficiency. Harding designs 


meet your requirements. Your Harding dealer can 
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Brantford 
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diseases that were formerly 


major causes of death. 
® We are an aging population. 

At the beginning of the cen- 
tury, in fact, the average ex- 
pectation of of a newborn 
child was only 47 years. Now it 
is 70. 

While infectious diseases like 
tuberculosis, pneumonia, ty- 
phoid fever and diphtheria have 
been decreasing, chronic diseases 
like and heart disease 
have lily gaining 
groutd. 

But factors 
count for all the increase, There 
are others at work as well. 


life 


Cancer 
stTeai 


been 


these do not ac- 


Smoking is probably of 
them, 

Ihe smog-iaden atmosphere 
of our industrial cities is prob- 
ably another, 

The 
dis@ase 
enough 

The impact on 
families is often catastrophic. 

Three-quarters of all the 
diagnosed as suffering 
from cancer this year will cease 
to productive members of 
society from that moment, 

Many of them will remain 
bed-ridden till they dle. 

This, of course, hits the family 
budget when the need most 
urgent, 

It 
whole. 

In the U. S., for example, the 
annual cost of cancer has been 
estimated at $12 billion. 

The nature of cancer, 
of pain, all demand that 
conquered. 

The 
supply 
brutal 

The work that I have already 
seen during this tour leaves me 
with no doubt that cancer will 
be beaten. 

It will 
way that so many other diseases 
control- 
lifetimes, 
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for @a of this 


also the 
the 
search cure one 
disease. 

It was established there 
1898 through the fores! 
determination of a professor of 
surgery named Dr. Roswell Park 
who thought that a grant of 
$10,000 would the job 
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What Makes — 
Body’s Cells 
Go Berserk ? 


BUFFALO, N.Y. (Staff)—-Out 
of perfectiy normal and 
completely harmless muscle cel] 
of a healthy research 
workers have grown new tissue 


one 
a’ (<a 
mouse, 


so malignant that it caused 
tumors in 97°, nice 
into which it was subsequently 
‘injected, 
There 
in a test tube, we have one of 
ithe most fundamental problems 
of cancer. 

What causes a_ perfectly 
healthy cell suddenly to turn 
malignant, to multiply like mad 
and to gnaw and tunnel its way 
through the body of host 
until it ultimately destroys him 
and puts an end to the existence 
of its own progeny? 

If we take one le of 
Cancer, one particular instance, 
we can sometimes find a plausi- 
ble answer. 

Take, for example. the radi- 

the first quarter of 
the current ceniliry or the paint- 
ers of luminous watch dials. 

In each case there was | 
tion of the X-ray type, supplied 
by radium 

We now know that this radia- 
tion, as it passes through living 
tissue, can knock tiny chips off 
atoms in the threadlike 
chromosomes which the 
complex codinp inat determines 
heredity. 

It is easy to 
of the millions of cel 
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these microscopic 
‘spell malignancy. 

Radium seeks out bone in the 
body because, like the equally 
dangerous strontium 90 that is 
produced by atomic explosions, 
it is chemically similar to bone- 
bullding calcium. 


way 


out Dy ine 


through 


shot 
their way 
surround! tissue cells. 
It may very well be that in 
doing so they played havoc with 
the germ cells of future bone. 
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Slowly, over the Many years 
that it took the disease to “incu- 
bate,” hereditary processes may 
have gone to work 

It is even more likely that a 
single chance ray and there 
many - pro- 
nant cell 

father 
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1O Cancer. 
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t tumors sometimes suddenly 


us now 1t Is 
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disappear again as mysteriou 
as they have come. 

Yet scientists 
to completely exclude the pos- 
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REALTY INVESTMENTS 


From Coast to Coos? 


320 BAY ST., TORONTO EMpire 3-5086 
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STONE & WEBSTER CANADA LIMITED 


44 King Street West — Toronto 1 
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new precision hydraulic press uses 
unique clamp electrode 


The hvdrauli inset) was engineered and built by United 
Stee! Corporation Limited for stretch-straightening and resistance 
heating uranium bars—fuel elements for atomic reactors. 

An example of United Steel's creative design, the clamp device 
is a combination vise and high current electrode. The press holds 
a uranwam. har.under tension while it is heated, through resistance, 
by an electrical current, and automatically prevents any shrinkage 
in length as the bar cools 

It’s these touches of imaginative engineering that distinguish 
the hydraulic presses United Steel has been producing for a long 
list of Canadian companies for over twenty-five years. If you'd like 
to know more about it, contact: Hydraulic Equipment Division, 
United Steel Corporation Limited, 58 Pelham Avenue, Toronto 
9, Ontario. 
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Our survey of this company, the leader 
in its field, will be of particular interest 
to those looking for a conservative invest- 
ment with good long term prospects. 


Write for a copy 
M<Leop, You NG, WEIR & COMPANY 


50 King Street West 
Toronto 
EMpire 4-016] 


Ottawa 
Calgary 


276 St. James Street West 
Montreal 
Victor 5-4261 


Hamilton 
W indsor 








Winnipeg London Vancouver 
Kitchener Quebec Sherbrooke 
Edmonton New York 
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LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


CALVIN BULLOCK 
Lid 











J. H. HAWKE 

H. Hawke as a 
CO. 
414° 
‘ing. . 


The election of Mr. J. 
Director of Gairdner & Company Limited 
and Goirdner Son & Company Limited 
is announced. Mr. Hawke is a Senior 
Underwriter at the Head Office in 
Toronto. 


preferred shares outstand- 
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ROUSSEL (CANADA) LIMITED 








FOR 

THE COMPLETE 
RANGE OF 
ENVELOPES 


call ~- 
BOOUWIER 


ENVELOPES 
LIMITED 


250 BOWIE AVE., TORONTO 10 
TELEPHONE: RUssell 2-4411 
DIVISION OF CANADIAN PAD 
& PAPER CO. LTD. 





YVES GAUTHIER 


appointed Covers! Merager of 
| ROUSSEL (CANADA) LTD. The Company 
markets phormacevtico': (through its 
exclusive sale distributors ANGLO FRENCH 
DRUG CO. LTO.) and has the sole agency 
| for UCLAF, S.A. (Paris) and UCLAF LTD. 
| (lLendon), both manufacturers of chem- 
icals used in pharmacy, industry and 
agriculture. 
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Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 


pega Hirer JEYULSAARRASORRRIET TERTA SSL Lee ia PraBeTVT ey 7 4 gteegei rity ; ti 

Spring construction activity focuses interest on building stocks. 
|Over-all increase in construction contracts 
| being watched by investors. z 

But selectivity is evident as building activity varies 
| siderably with housing booming while industrial construction 
' falls. 

And, 
Foundation Co. 
| million. 

Gypsum, Lime & Alabastine showed increase in first quarter 
| earnings, equal to record first quarter 1956 level. 
| Here’s how some construction stocks have beer® moving. 

Recent Mid End 1958 
Price March 1957 High 

s $s $ $ 

39% 36'4 42 
28% 25 29'2 
225% 23% 235% 
3015 2614 324 
20 
38 

~ a 

THE STREET IS TALKING ABOUT—the likelihood of a slow 
reaction towards the Conservative election sweep that will appear 
more in individual issues rather than the general market. 
Example: Companies affected by construction projects planned by 
government. 

Sale of Mindustrial Corp., has widespread effect on shares of 
companies in the group. Copp Clark Publishing edges ahead to 
$5 from $4.49: Ash Temple at $2.60 compares with a recent $2 
low. Hendershot Paper at $4 compares with $4.40. Some of these 
companies were previously rumored up for sale. 

Rise in price of Premier Trust Co. shares to a record high of 
$106 bid this week attracts interest. Previous high was $100 in 
| 1951. Company this week paid its fourth consecutive quarterly 

dividend of $2 per share. Previous rate was $1 a share. Net in 
| 1957 was $133,828 or $11.30 a share, up 68% from $79,453 o1 
| $6.71 a share in 1956. 
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individual construction stocks reflect ind.vidual news. 


is strong on major new contract totaling $60 
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* * * 

Dominion Stores is a feature with a rise to a new high for 
the year of $5814 from $5342 recently. The issue reflects interest 
in food chains generally and recommendations by some invest- 
ment firms. 

The possibility of better-than-expected results far this 
vear is being suggested along the street. First example of a 
pleasant surprise is British American Oil which reports lower 
earnings in the first quarter but sales higher. Gloomsters had 
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ABITIBI POWER & PAPER 
as at March 25, had 496,775— | 














ot. ANDREW'S COLLEGE 


Founded in 1899 


~~ 


AURORA ONTARIO 


A BOARDING SCHOOL IN THE COUNTRY 
FOR BOYS—GRADES 5 to 13 


Boys of character and ability benefit greatly from a 
St. Andrew'siCollege education . . . every.opportunity for 
academic achievement, with a Master for every |] boys 

. high standards of mental, spiritual, physical and social 
development... a full and well-regulated life brings out 


the best in each boy. 


interested parents ore invited to visit 
the school at ony time. 


. 
For Prospectus and Book of Views, 
please write to the Headmaster, St. Andrew's College, Aurora 











As principals we offer subject to prior sale: 
NEW ISSUE 
CITY OF VANCOUVER 
9% Sinking Fund Debentures 
(Non-callable) 
Dated May 


PRICE: 


1, 1958 and maturing May 1, 1978 


100 and accrued interest to vield 5.00% 


Delivery of definitive debentures is « \pected on or about 


May 7, 1958 
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BURNS BROS. & DENTON 


Limited 


Vem here The Pr esfmment Dealers’ 4esa n da 


Toronto Montreal Hamilton 


Ottawa Winnipeg 














their metal and 


expected everything to fall. Result is a flip to $3654 by B-A 
shares from $354. 

Combined Enterprises at $1112 is ahead from $11 at mid- 
month it takes over Eastern Steel Products. Shares of the 
' bankrupt steel firm trade at around 50c a share, well down from 
a high last vear of $8.25 

- 7 

OTHER MARKETS — Brisk insurance shares 
feature over-the-counter trade. plans of Con-| 
federation Life and Manufacturers attract institutional investors 
who quickly take up heavy offerings from U.S. investors who 
bought these issues some time ago 

Confederation hits $155 but slips back to $147 and 
| Manufacturers eases from $239 to $235. U.S. Selling is believed 
reflecting disappointment at mutualization and consideration of 
U.S. capital gains tax laws. The mutualization plans are con- 
| sidered much more attractive to Canadians. 


as 


dealings in 
Mutualization 


about 


in anticipation of mutualization scherne announced this week. 
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Alean Seeks Expanded Use 
In 8% Aluminum Price Cut 


MONTREAL (Staff) — Alu- 
‘minium Ltd. — Canada’s big 
‘primary aluminum-maker is 
| gambling boldly: 

© That 
cut for 
lagging 
highér. 
® That — as a 


Mmiinuin Wiis tane 





ed customer’s works compared 
with 241'c previously. 

In the U.K., £180 per 
ton deli¢ered, compared with 
£197 previously, and on this 
basis'in Western Europe and in- 
ternational markets generally, 
the former price of 24.63c c.i-f. 
is reduced to 224c. 

In the U.S., 24c 
compared with 26c previously. 

The new prices are only frac- 
tionally above prewar levels, 

Company also announced that 
its customers are being advised 
of adjustments in prices of 
semi-fabricated aluminum 
products. These also will be 
effective April 1. 

The past decade for 
been one of 
prices and tight 
Jan. 9). 

Aluminium Ltd.'s, price 
apparently signals an intention 
to drive hard for volume at 
lower prices. 

A further factor: Competition 
of cut-price Russian aluminum 
in the British market. Company 
awaits a U. K. government de- 
cision on whether the Russian 
product is being dumped. 

Also: Copper price is low. In 
1956 it topped 45c Ib., persuad- 
ing some copper users to switch 
to aluminum. Recent coppe: 
prices have been little more 
than half the 1956 peak. 
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from steel and copper. 

® And, a further result, 
company before too long will 
be able to resume its tempor- 
arily interrupted expansion in 
‘smelting facilities (FP, Nov. 2, 
1957), as well as boost its Cana- 
dian operating rate, now 80%. 

Last week the company said 
it would cut ingot price by up 
to $42 a ton (about 2e Ib.). Main 
Canadian operating subsidiary, 
Aluminum Co. of Canada, 
promptly announced it had 
nicked 2c lb. from the price in 
Canada. 

The U.S. big three — Alu- 
minum Co, of America, Rey- 
nolds Metals, Kaiser Aluminum 
— followed with 2c cuts, bring- 
‘Ing the U.S. price for pig to 
24c Ib. 

This 
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delivered 


as 


aluminum 
uptrending 
supply (FP, 


has 
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Alcan announced 
new schedules: 
Effective April 1, for com- 
mercial grade aluminum ingot 
99.5°, minimum purity: 

In Canada, 22%c lb. deliver- 
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Pomine Electrical Co., CBA 
Plan New Aluminum Cable Mill 


MONTREAL (Staff Great 
ada is going to get another seen in 
of aluminum wire cable, already a well-established 
and fast-growing industry. 

Here, aluminum’s big 
petitor copper, tradit 
wire and cable meta! 

Phillips (¢ beanie Conductors Ltd 
will be managed - 


raCt 


week 


ils price 


growth potential i: 
pro- aluminum wire and 
duce! and 
cable 

Its name 
ductors Ltd.., 
joint enterprise « 
trical Co. and C 

luminium Ltd 
beg an production a 
Comeau, Que 

The new company 
modern $2 million plant at 
Ry Ont... Phillips 
is located. P ips Electrical 1s _tsh, 
controlled by British Insulated 
Callender’s Cables Ltd., CBA by « 
British Aluminium Co., both of 
the U. K 

No details have been 
/on heameaer Capacity or 
| struction schedule. 
| The new operation underlines 
the cur: drive by aluminum 


procucers to find new use 
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cable, hicluding ACSR 
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~|Should Commission Study 


|Bank- Government Setup? 


Renew ed pressure for a Roya! 


! 
Commission on monetary mat- 


so far this year ‘is! 


Canada, 


Meanwhile Sun Life soars to $300 bid for a gain of almost $50, 


ters (FP, March 30/57) was put 
forward this week by A. H. 
Cameron, vice-president and a 
director of E. M. Saunders & 
Co., Toronto investment dealers 
specializing in government 
curities. 

In a letter to clients, Cameron 
contends the disagreement be- 
tween Finance Minister Flem- 
ing and Bank Governor Coyne 
over “tight money” as defined in 
the Bank of Canada annual re- 
port sympton of a very 
serious situation, not just a 
squabble over semantics. 

“The Bank and Government 
are poles apart on monetary pol- 
icy. In Mr. Fleming’s eyes, the 
bank stubbornly pursues its own 
gait. The bank-—one eve on the 
deficit—believes it. pursues the 
proper policy.” 

A study is needed which 
would examine such aspects as 
protection of the currency, the 
Bank of Canada directorate, and 
the relationship of the Bank of 
Canada, the Government and 
the chartered banks, he says. 

From such a study, a better 
monetary system might be cre- 
ated. 

“We 


Se- 


lS latic 


might get a Bank of 
aware it is a public 
servant, a policeman if you like, 
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appointed by the city, not need- 
ing ad hoc legislative powers as 
he makes his rounds, conscious 
of the need for understanding 
by the man in the street, yet 
able to summons the mayor, his 
boss, before the bar of 
opinion when that worthy vio- 
lates the public interest — and 
do all these things without fea: 
of the consequences, because the 
public will back him up. 


surmm 


“This situation today must not 
recur, wherever you choose to 
place the blame. You must 
agree that ‘new management’ 
and the old mechanism at Bank 
of Canada could produce anoth- 
er row, and 
spawn 


a brakeless inflationary engine.” 


a political central bank, | 


public) 


that we cannot! 


' 


The federal deficit in 1958-59 | 


may exceed $1 billion, and 
there will have to be substan- 
tial monetary expansion to fin- 
ance it, Cameron says. 

If financed by monetary ex- 


pansion and a cheap money pol-| 


icy, “we will risk another 
ous bout of inflation. Could any 
sane person wish the Bank of 
Canada to invoke 
monetary ease, when money 
will soon be ‘created’ to finance 
the deficit. The bank’s hand 
forced, 
twice.” 
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| Note 


Bond prices strengthened 
this week, but the rise seems 
to have little connection with 
the Conservative sweep. 

The Bank of Canada 
up last week’s entire offering 
of treasury bills. Average 
yield was 2.27°, lowest in 
the current interest rate de- 
cline. This increased the 
chartered banks’ supply of 
cash, thus prompting them to 
buy more short-term securi- 
ties. Effect of this, in turn, 
was to strengthen the longer 
maturities well. 

* + * 

This week’s $75 
(U. S.) Province of Ontario 
issue by Harriman Ripley 
and Wood, Gundy Inc. was 
well received. It consisted of 
$50 midlion 4% 25-year 
bonds at 98.07 to yield 4% 
and $25 million 344% five- 
year maturities at 99.32 to 
vield 3.40°.. 

_ * * 

Borrowing by British Co- 
lumbia Telephone Co. is again 
being discussed, this time on 
a basis of 98.60 to vield 
9.10°, for the $20 mullion 
2° 25-year bonds. They 
callable for 15 
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would be non- 
vears 
— * o . 
Annual report of Northern 
Telephone Co., New Liskeard, 
states that a $1,750,000 de- 
henture offering will be made 
Royal Securities is 
The same 
vestment house ts placing 
privately a $500,000 issue of 
Island Telephone Co. (Char- 
lottetown) 515° 20 - year 
bonds at A i. yield 5.36% 
In annual report, 
Av alon Telephone Co., of St. 
John’s, Nfld., announces that 
additional financing will be 
needed for its $2 million 1958 
capital program, 
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Financing by MacLeod’s 
Ltd.,a Western Canada hard- 
ware retailing chain control- 
led by Gamble-Skogmo Inc., 
of Minneapolis, is expected 

It is believed that it 
take form of $3.5 
6° deben- 
tures at par, million 
joe cipating 
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soon, 
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million 20-vear 
and $3.2 
prefer! 
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By Vincent Egan 


minion Tar & Chemical and 
British American Oil. 


The 1958 prospectus of 
Dreyfus Fund Inc., New York, 
was published this week as 

a special section of Sunday's 
New York Times. A 
close-up of a lion on Wall St. 
led into a simple description 
of mutual funds in general, 
then the pitch for Dreyfus 
Fund in particular. 

Fund has net 
$15,231,324 aft 
1957, equivalent 


color 


assets of 
the end of 

to $8.49 a 
Snare 

* . 7 

Corporate financing in 
Canada in Marca: totaled 
$47,140,000, down sharply 
from $99 million a year ear- 
lier, according to the Wood, 
Gundy compilation. First 
quarter total $220,740,- 
000, down 52° from $462,- 
352,100 in January - March, 
1957. 
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Shareholders of Page- 
Hersey Tubes vote April 24 
on a proposed four-for-one 
stock split. Recent price: 


$116 
* _ . 


Interest rates on Industrial 
Acceptance Corp. short-term 
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The Bank of Canada 
— Its Purposes and Functions 


Our April Review features an article on the 
Bank of Canada which outlines the purposes 
and functions of the Bank. 


The Securities: List contains a diversified 
selection of Government and Municipal 
Bonds and Corporation Securities suitable 
for current investment. 


A copy of our “Review and Securities List” 
will be sent upon request. 
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NNOUNCEMENT 





J. H. HAMILTON J. $. NEWBOLD, CA. 


John Sinclair, President and General Manager, Kelvinator of Canade 
Limited announced the appointments of James S. Newbold, C.A., as Comp- 
troller and Treasurer of the company and James H. Hamilton as General 
Sales Manager, Kelvinator brand products. Both men bring to the company 
long experience in their respective fields. They wiil be located a! the Head 
Office of the company, Rexdale, Ontario. 
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notes were cut this week by 
1,% to 234% for 30-89 da: Pine Line, Security Freehold 
maturities, for 90-179 Petroleums and Sylvanite 
days, 314% for 180-269 davs, Gold Mines. 
and 312% for 270-365 days. President Henry T 
, % lared that 
Canada General Fund, a resumption of Canada’ 

S.- owned fund investing ward-moving industrial and 
in Canadian stocks, added economic development must 
McColl-Frontenac Oil to its key in with a stronger econe 
portfolio in the quarter end- omic picture in the U. 5., 
ed Feb. 28, and substantially even though Canada may 
increased its holdings of well lead the parade « the 
Calgary & Edmonton Corp., upturn ’ 
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Trade Counsellor 
J-B FORBES 
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WERE IT 1S / 


Your Sales Message lasts MUCH LONGER 
Because It Writes L-O-N-G-E-R 
With the NEW LONG-LIFE CARTRIDGE! 


@ EVER-READY'’ 


@ Two-tone des 


IN QUANTITY — a4? each. 


YOUR FIRM IMPRINT FREE 


In Gold, $ 


Take advantage of these special prices today. 
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@e Save by buying direct from factory. 
@ Factory 
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Dept. FP, 


FRANK RICE SALES LTD. 


60 Front Street West, 
TORONTO. 
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Investment Service 


I, order to keep’ our clients abreast of 
developments in industry and finance we 
issue, from time to time, reviews of general 


industries, information on securities gene- 


This service, so helpful to those who wish 


sound investment principles, is available to 
you... as are our facilities for executing 
orders on all Stock Exchanges. 


To receive a convenient form for lisfing 
your securities for the purpose of analysis, 
ask for acomplimentary copy of our 
ment Record’’ folder. 


We will welcome a personal visit from you, 
or if it is more convenient just telephone or write. 


NESBITT, [THOMSON 
AND COMPANY, LIMITED 

350 Bay St., TORONTO 1. 

OTTAWA 


REGINA 
SAINT JOHN 


studies of Canadian 


recommendations. 


savings to work on 


""Invest- 





Phone EMpire 2-1441 


RAMILTON 
CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 


862A 
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QUEENS ANNOUNCEMENT 


FRUEHAUF APPOINTMENT 








3 @ 
ROY PUGH 
The appointment of Roy Pugh as Assis- 
fant Director of Parts and Service fér 
Canada, Fruehauf Trailer 


Canada Limited, has been announced by 
E. F. Howley, Director, Parts and Service. 


For the past nine years, Mr. 
been General Service Mpnager 
Fruehauvf and is extremely © well-known 
throughout the trailer industry. Prior to 
1949, he was Motor Truck Service Man- 
ager for Canada, International Horvester 


Company. His twenty-one years of prac- | 
tical service experience in the trailer and | 


trucking 
for his 


industry fits him very capably 
new responsibilities. 


Currently Roy Pugh is President, Auto- 
motive Transportation Service Super- 
intendent's Association of Toronto and a 
member of the Motor Vehicle Safety As- 
sociation. He is also well-known in Can 
eda and the United States as a lecturer 
on trailer care and maintenance. 








-NOTICE 


Tenders will be received by under- 
signed until 5 o'clock PM, April 
14th, 1958, for the sale of $90,000 
debentures of the Town of Wiarton 
on behalf of the Wiarton district 
high school. Tenderers are requested 
to submit tenders on both 5% and 
614% interest rate and include cost 
of money to municipality. Highest 
or any tender not necessarily ac- 
eepted, 


W. B. Sinclair, 
Treasurer, 
of Wi 


Town iarton 





Company of | 


Pugh has | 
at | 


Abitibi FP. & P. 28 

















Profits Here? 


A regular listing of iatest 
P studies by investment firms. 





CANADIAN BANK SHARES — C. J. Hoda- 
son & Co., 360 St. James St. W. 
Montreal 

Oil: FACTS & FIGURES —- Wood, Gundy 
& Co., 36 King St. W., Toronto. 


, 


CONSOLIDATED PAPER CORP. — Leggot, 


Bell, Gouvinlock Ltd., 414 Sf. 
W., Montreal. 

FORD OF CANADA — Bongard & Co., 
25 Adelaide St. W., Toronto. 
WAITE AMULET MINES Hector 
Chisholm & Co., 82 Richmond St. 

Toronto 
A. V. ROE CANADA — Bongard & Co. 
WES’ COAST FOREST PRODUCTS INDUS- 
TRY — H. J. Bird & Co., 581 Hornby 
St., Vancouver. 


BELL TELEPHONE CO. OF 
CANADA during. March issued 
12,013 common shares under em- 
ployees’ stock plan raising num- 
ber of comm™ hares outstand- 
ing to 18,030,522, 


James 5S. 


M., 
Ww. 


DESPRES 


The of Robert Despres as 
comptroller of Quebec Power Company 
has been announced by Henri, F. Béique, 
vice-president and general manager. Mr, 
Després succeeds M. T. Bancroft who re- 
vice-president 


appointment 


mains oa 
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When you require imme- 
diate delivery of chrome 
chemicals made to the 
highest stondord of purity 
ond quality .. . contact 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
fined bogs, or corrosion= 
resistant drums for easy 
handling ond storage. 


Today, the research facilities 
of British Chrome cre being 
directed towords improving 
existing products ond the 
development of new chemi- 
cals which will keep obreos? 
of the future requirements of 
Conodion industry. 


“BRITISH 
CHROMI 


BRAND 





o* 


> BRITISH CHROME & CHEMICALS 


C ¢ 
; TORONTO 


Suite 905, 321 Bloor Sr. E. 


Phone WAlnut 4-7369 


CCANADA) LIMITED 


MONTREAL 
4795 St. Catherine Sr. ' 
Westmount, Montreal 6, 
Phone Fitzroy 4648 


Britain's forges? manufacturer of chrome chemicals 


Sodium Bichromate 
Potassium Bichromatie 
Sodium Chromate 


Potassium Chromate 
Chromium Sulphate 
Ammonium Bicherate 


Chromium Oude 
Chromic Acid 
Anhydrous Sodium *'*womak, 


has announced 
‘become a policyholder 


‘held in the U. 


15, 


Angio-Cdn PF. & P. 
Boihurst 8 

Cons. Paper ... 

Crown Zellerbach Canedo . 
Fraser Cos. 
Minn. & Ont. 
Powell 


18 


24 
23 

1% 
38% 


*seeerpeneeeeeeee 
River sereereeeeewveeee 


Price Bros. 
Howord Smith 


33% 
14% 


Price per Shere 
Recent Mer./ 37 


27% 


Met soles 
1957 1956 
5 — § millien — 
32% 128.2 132.5 
34 $1.0 49.3 
34 34.4 37.1 
36 % 103.3 109.4 
19 78.8 79.5 
28% 57.6 60.8 
31 82.0 78.1 
40% 
$3 
36 


hee! profit 
1957 1956 
—$ mlliien— 
12.5 154 
3.1 5.1 
15 39 
12.7 15.3. 
59 94 
5.3 67 
“6.1 7.7 
78 109 
= jae 6S OS 
103.0 104.4 67+ 71 


tinctudes $624,028 profit on sale of fixed assets 


"Bathurst A dividends are being poid of the role of $2 per shore per oneum 


exc6eed $2. 


PAPER STOCKS 





“2.31 


Ciess 8 does no? 


How Pulp and Paper Stocks Compare 


Per shore 
1957 1956 
—_ 
286 3.56. 
2.12 3.68 
103 4.44 
2.47 2.97 
7a. vaae 
2.38 01 
3.01 
1.85 2.60 
2.91 4.02 
3.66¢ 3.88 


Indicated yield Price times earns 
Recent Yr. age Recent Teor ege 
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6.1 5.2 
ta 68 
nil* 4.4 
60 5.4 
34 5§.3 
6.3.39 
7.0 $.2 
48 44 
77 $7 
43 4.2 


98 
13.0 
17.5 
13.6 
18.6 
10.1 
10.0 
17.0 
13.3 
77 


10.9 
9.2 
77 

12.4 

15.2 
9.5 

10.3 

15.7 

13.2 
9.3 


share in dividends until! Class A poyments 


By JACK McARTHUR 





New Look at Old Favorites 


Investors Weigh Problems Against Yield, Growth 


One-time favorites of the 
stock buyer, the pulp and 
paper stocks have been turn- 
ing in a mixed performance 
in recent weeks. 

At its recent level, the 
Montreal Stock Exchange in- 
dex of pulp and paper stocks 
was 23% below its 1957-58 
high set last year. 

This was farther down 
than the MSE index. of in- 
dustrial stocks as a group 
(that index is 18% below its 
high), but the papers have 
recovered more than the in- 
dustrials from the lows 
reached last October , (16% 
vs. 12%). 

The shares showed fairly 
good gains in early March, 
then slipped off again as in- 
vestors weighed some of the 
problems still facing the in- 
dustry: 
® Prices: Companies were 
able to offset part of the cost 
increases before through 
raising prices. Now it’s a 
matter of fighting to maintain 
price stability. 

@ Sales have dropped off only 
slightly in many cases, but 
because of the increase in 
costs, profits are down sharp- 
ly (the average Cc:uvp in 1957 
was about 25°). 

@® Wages: This week pattern- 
setting Canadian Internation- 
al Paper began contract talks 
with pulp and paper labor. 
The u.ions want ldc hr. 
more (plus extra fringes) for 
50,000 workers in the indus- 
try east of British Columbia. 

This is a picture of earn- 
ings austerity. 

There is one big plus sign, 
however: 

Most products of news- 
print and market pulp pro- 
ducers are sold for U. S. dol- 
lars. A discount on the U. S. 
dollar has the effect of an 
equivalent price reduction. 
Average discount promises to 
be smaller this year than 
last. 

Discount 
almost 212%. 
with an average of 4.2 
1957 and 1.7% in 1956. 


recentl, 
Compare 


90 


was 
this 
in 


Industry Hopes 
For Firm Price 

Fairly typical of industry 
feeling about 1958 were com- 
ments last week by President 
Robert Faegre of Minnesota 
& Ontario Paper. 

He said he expected 
sults this year to be similar 
to those in 1957. 


re- 





He foresaw neither a price 
cut nor increase for news- 
print..this year. 

Why are pulp and paper 
firms concerned about the<ef- 
fects of price declines? With 
substantial overcapac- 
ity, shouldn’t they be cutting 
prices to raise volume? 

- The catch is that demand 
for their major products is 
quite inelastic. 

An industry - wide reduc- 
tion in price doesn’t bring a 
big boost in volume —- may 
not result in any increase at 
all. 

Result: About all tha. hap- 
pens when price falls is that 
dollar volume falls. Physical 
volume may slightly 
higher but enough to 
compensate. 

Since costs per unit 
production wijl remain much 


edge 


not 


of 


Soles rice per? 


(toms $ 
1,000,000 100 
1,050,000 90 

900,000 100 
With the 10°, drop in vol- 

ume but no price cut, profits 
drop 25°. With the 10° re- 
duction in price and a 5% 
gain in volume, profits drop 
80° - 

This is a purely hypothet- 

ical and oversimplified ex- 
ample, but it illustrates why . 
there is considerable resist- 
ance to a price cut in the in- 
dustry. If demand were more 
responsive to price, there 
might be more inclination 
lower prices. 


How U.S. Discount 
Hits Our Profits 


A closer look at the 
count on U. S. dollars: 
report of Consol- 
idated showed an exchange 
loss in 1957 of $3.2 mifion 
compared with $1.7 million 
in 1956 and $736,304 in 1955. 

Assuming — if there had 
been no discoulm,—that about 
half of the $3.2 million would 
go for taxes, Consolidated 
lost $1.6 million in profit last 
vear because of the exchange 
rate. 

This meant profit was cut 
for this reason alone from 
$14.3 million to $12.7 million 
—by 11.2°c. 

In the same way, 
age discount thus runs at 
1956 level, improvement 
gross revenues would 
$212 million on export 
of $100 million, and $114 mil- 
lion in terms of net profit 


dis- 


Annual 


if averTre- 
the 

in 
be 


sales 


Sun Life Plans to Buy 
Ow n Shares at $325 Each 


” Biggest of the Canadian- 
owned life insurance companies 
— Sun Life Assurance Co, — 
intention to 
mutual. 


its 


If the plan receives share- 
and policvholder ap- 
at a special general 
meeting May 6, the company 
will offer to buy its own shares 


at $325 per snal e 


older 
yroval 


nutualization plan wull 
help the company retain control 
in Canada. Large 
Sun shares by U.S. interests 
were a factor in Ottawa moves 
to help Canadian life companies 
keep control here. 

A block of Sun stock 
S. was purchased 
by a Canadian group in 1956. 


Sun 


purchases of 


large 


Current bid price for 


stock is about $305, up $50 from 
'a week earlier: 
| tations 
land $275 
activity. 


Last year's 
between 
little 


quo- 
$175 
trading 


ranged 
with 
Company has mailed a letter 
to all shareholders outlining the 
plan decided upon by the di- 
rectors on April 1. As well as 
obtaining shareholder and pol- 
icvholder approval, the 
panys plan must. also 
inctioned by the Federal Gov- 
Board. 


uinent’s Treasu 
Sun Life 


gin actual purchases on May 
1958 or the day following 
sanction by Treasury Board, 
whichever is later. 


come 


dpe 


if approved, will 


Company plans to pay in full 
for all offered, rathe! 


than in installments. 


shares 


confirms 
Sun Life 


This announcement 
earlier speculation that 
was one of the most can- 
didates for a mutualization 
move (FP, Jan. 25). Rumors 
followed the passing of federal! 
legislation which enabled life 
companies, for the first time, to 
acquire their own shares. 


1s Ly rs 
iReELS 


Sun Life is the fourth Cana- 
dian company to announce 
mutualization plans in the past 
nine months. Manufacturers 
Life, Confederation Life and 
Equitable Life of Canada are the 
other companies currently buy- 
ing or planning to buy 1 ! 
own shares and become policy- 
holder mutuals. (FP. <9.) 


neil 


| 
iViacl. 


‘ : ry% 
Guaranty Trust 
Reduces Interest 

Interest rate on guaranfeed 
investment certificates was cut 
this week by Guaranty Trust 
Co. of Canada. Two a- 
turities were introd 


UCU 


new 


Guaranty will : 
on one-\ 


on twoe-\ 


eal 
Cal MN 
nm 


ven oo Oe aed es 
maturities i 


Vear©’s. 

ious rate Wa 
one, two and three yea! 
ities. Guaranteed investm 
certificates of longer 
were not offered. 


<> 


‘; 
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the same, a price cut under 
present circumstances would 
cut deeply into already nar- 
rower profits. 

As an example of the econ- 
omics of the present situa- 
tion: 

Suppose the Pink Polkadot 
Paper Corp. has sales of $100 
million, profits of $10 million. 
It cuts price by 10% but vol- 
ume rises only 5%, paring 
sales value to $94.5 million. 

Here is the type of profit 
result that might be produc- 
ed (a) if its prices are cut by 
10°, and volume rises by 5%, 
and (b) if prices are un- 
changed and volume falls by 
10°,, (the example assumes 
costs don’t rise as much as 
sales on the increase in vol- 
ume, and don’t fall as much 
as sales on the decrease in 
volume): 


Sales Value Sales Cos! Profit 


————= $ million ————...... 
“100 10 
94.5 92.5 2 
90 2.5 75 
A OS 5 a a 
after taxes. Consolidated’s 
total sales last year were 
$106 million, the biggest part 
in export markets. 

Th ‘'s who concentrate 
on paperboard, wrapping pa- 
per, fine papers and similar 
products, sell most of. their 
output in Canada, because 

ay kets are protected 

, tariffs and exchange 
restrictions. The discount on 
the U. S. dollar doesn’t affect 
ineir revenues except on 
their limited export tonnage. 

With demand running be- 
low capacity, immediate 
growth prospects aren’t en- 
couraging. But the decline in 
share prices has increased the 
vields on several pulp and 
paper stocks. Many are now 
above 6°. compared with 5° 
or less when markets were 
buoyant 

Because |] term 
growth prospects are still at- 
tractive for the industry, in- 
vestors are giving the papers 
special study, despite thei: 

roblems. 


Beaver Club Buys 


More Bank Shares 


‘cor 
ha 


ongel 


The Beaver Club has purchas- 
of Ca- 
the 


ed five additional shares 
nadian Bank of Commerce, 
fund manager reports. 
The shares were 
March 28 at $43'2 per 
club’s total 


raised the 
of this stock to 15 shares. 


Comment on the purchase will 
fund man- 
report in 


in the 
monthly 
ssue 


contained 
ager’s regular 
FP’s April 121 


be 
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Suggestions for April Investment 


Security 


Bonds 


Government of Canada 
Government of Canada 


Interest 


Maturity Price® Yield “~ 


3.19 
3.83 


15 Dec. 
1 Oct. 


1960 
1979 


99.50 
91.50 


Canadian National Railways Company 


(Guar. by the Govt. 
Ontario Hydro-Electric Power Commission - 
Ontario Hydro-Electric Power Commission 4 \4 
Province of Saskatchewan 
Pacific Great Eastern Railway (Guar. by 

the Province of B.C.) 

Municipality of Metropolitam Toronto 
Town of Port Colborne 

Brantford Coach Realty Limite 

B.C. Electric Co. Ltd 

Canadian Pacific Railway Company 
The Consumers’ Gas Company 

The T. Eaton Realty Company Limited 
Inland Natural Gas Co. Ltd 
Salada-Shirriff-Horsey Ltd 


wee 


Preferr rred Stox ks 


Bailey Selburn Oil & Gas Ltd. fc) 
imited Class 
St. Lawrence Corporation Limited 
Salada-Shirriff-Horsey Ltd 


Canadian Canners | 


Common Stocks 


Burns & Company Limited 
Gatineau Power Company 
Imperial Bank of Canada 
Investors Syndicate of Canada Limited 


Class “A 


T crente 
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ANNOUNCEMENTS 


Spitzer & Mills 
Appointment 


J. C. BEATON, B.S.A 


W. H. Reid, President of Spitzer & Mi'is 
Limited, Advertising Agency, announces 
the appointment of J. C. Beaton as Agri- 
cultural Account Executive. Mr. Beaton 
who attained his B.S.A. degree at Ontaric 
Agricultural College, Guelph, is ao member 
of the Agricultural Institute of Conado 
and of the Advertising ond Soles Club 
Toronto. Previously Advertising Manager 
for Canadian Milling & Feed Magazine 
he brings: to his new position ao bro 
experience in the Agricultural field 


We offer the ahove bonds subject to prior sale and change in price. 


Orders accepted for execution on all Stock Exchanges. 


Dominion Securimes Grpn. Limirep 


Underwriters and Distributors of Investment Securities since 190! 


Montreal 


Lenden § Aiutchene 
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share, | 
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Dividend Changes 





SUPERCRETE — No dividend deciared this 
quarter; normally payable about April 
1. last dividend of 8%, c¢ paid Jan. 2, 
1958. Total dividends paid in 1957, 
33c. Recent price: $4.50 bid; $5.25 
asked 

MOUNT ROYAL RICE MILLS — Common, 
25 plus 25c¢ extra, payable April 30 
to holders of record April 15; ex- 
dividend Apri! 11. Total payable or 
poid to dote in 1958, S50¢ plus 

total paid to same date in 1957, 

SOc plus 20c; total paid in 1957, $1.00 

plus 20¢ Recent price: $14%%, 


%€ 
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RIDLEY COLLEGE 


Residential School For Boys 


| 
| 








Ridiey College offers boys a sound 
background augmented 
by a well rounded progromme of 
ond physico! development 


academic 


mental! 


A Memorial Chapel, . up-te- daote 
science loborotories, modern ciass 
rooms and residences, ore supple 
mented by a well equipps gym 
ortificial ice nk, ond 
over 50 ocres of playing fields, to 
provide yeor round recreational 
fre 


nasium 


hes 


Attractive enrirance 6 ere 


fer 


rsarves 
scholarships avaliable 
Guaiifying condidotes 


ore 


RIDLEY COLLEGE 


FOUNDED 
Cotherines 


rane 
$ Onterie 
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Over 20,000 Own It 
for 
Vv Growth o! Income 
V Capital Appreciation 
Vv Income Tax Credit 


Invest in 


CANADIAN INVESTMENT FUND 


Gives you on interes? 
90 first-class investments 
$27,000,000 poid in dividends 


r edovut 
Ove: 


Phone or write for information 


A.F. Franeis 
& Company Limited 


a 
rete ey arco’ a 98 OF (heen 
oe). STOCE tec hones 


66 KingSt.W W.TORONTO EMpire 30138 
Pigott Bidg. HAMILTON JAcison?-9263 





97.75 
92.00 
100.00 
101.25 


4.15 
407 
4.50 


Feb. 
Apr. 
Mar. 
Apr. 


198] 
1965 
1976/7 
1975 


of Canada) 


da 


1987 
1978 
1958 
1978 
1988 
1983 
1978 
1978 
1982 
1977 


99.00 48 
98.75 4.) 
To Yield § 
99.00 6 
99.00 § 
OR 95 $12 
inn. oO § 
99 
89 50 6 
101.25 §:! 


Dec 
Apr. 
Nov 
Feb 
Jan. 
Feb 
Feb. 
Apr. 
June 
July 
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Present 
Market*® Yie! 
$22.50 6 
14.00 . 
99.00 § 
39.00 4 


Indicated 
Dividend Rate 
$1.43 
75 
5.00 
1.43 
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*Plus accrued interest where applicable 
** Plus brokerage 
(c) convertible into common shares 
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(e} including extra dividend 
(+) Ex warrants 
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KERNAGHAN & Co. LIMITED 


Al ev herva 


BE. B. Re ghat 
K. A. W. Sutherland 


The Investment Dealers’ Association of Canada 


7 W \ WwW. Ww Da aor 
Jd. F Willis E. R. Henry 5. G 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Steen 


Toronto 
EM. 8-3871 











FOR SALE OR LEASE 
CHOICE TORONTO PLANT 


L_f@ase Rates Tt 


FINLEY W. McLACHLAN 
GENERAL CONTRACTORS 
195 FAIRBANK AVE, 


Limited 


Terente RUsse!! 1-566) 








Shareholders of 
The Royal Bank of Canada 


are currently being offered the right to buy 
one new share, at $3 
shares held. 


7.50, for each five 


We recommend that shareholders exercise 
their “rights” and we offer our services in 


this connection. 
Mills, Spence & Co. 
Lim Hed 


TORONTO 
NEW YORK 


MONTREAL WINNIPEG 


LONDON, ENG. 





























Income Tax Deductions 
For Investors 





atm 


What may 
‘mind when income tax returns are being prepared. Yet some 
income taxes are overpaid because the taxpayer is not aware of 
certain legal dedu 


To assist investors in making their income tax return, we have 
again prepare 1a pamphlet explaining the 20% tax credit on net 
dividends from taxable Canadian compaiiies, and have listed t! 
companies whose shares we believe are nos eligible 


The pamphlet also contains details of the depletion allowance. This 
yunts to between 10% and 20% on certain stocks. As many ir 

vestors 
the companies believed to benefit trom this depletion allowance 


A complimentary copy of this pamphlet will be forwarded 
request. Write or telephone for 


“Dividends Eligible for 20°, Tax Credit—Depletion Allowance” 





y I deduer? This is the first question that comes to 


rons. 


1o not know about this particular deduction, we have listed 


upon 





Gairdner & Gompany Limited 


320 Bay Street, Toronto 
EMpire 6-6833 
Quebec Calgary 
London Edmonton 
New York 


Montreal 
Hamilton 


Kingston 
Kitchener 


Vancouver 
Winnipeg 

















The Editorial Page 





Calamity or Oppertunity ? 


Now that the election is 6ver, perhaps it is 
permissibie to suggest that the drop iri the very 
high rate of increase in industrial investment in 
Canada may be an opportunity rather than a 
calamity. 

For the past 15 years, we have been post- 
poning projects we really wanted to undertake, 
because of the undue pressure they would put 
on our available resuurces of men and materials. 
Road and highway programs, school building, 
hospital construction and other forms of social 
capital investment have been scaled to meet only 
the most urgent needs. We were holding back, 
waiting for the day when we'd have enough re- 
sources to spare to do some catching up 

Unfortunately, when that day arrived, Can- 
ada was in the midst of what amounted to a 
year-long election campaign. No one was mind- 
ing the store. This is not to blame any particu- 
lar party Under the circumstances, no political 
leader would have been able to take the long 
thoughtful look at the economy that the situa- 
tion demanded. 


However, now that the dust is settled, it’s 
high time to tackle the job of catching up with 
the things our people need and deserve, Here's 
an example: during the current five-year period, 


the population of high-school age is increasing 
at double the rate of the population generally; 
within the following five-year period, the high- 
school population will increase at more ‘than 
twice its present rate. Unless we build and staff 
many new high schools promptly, well have a 
real mess. 

Federal governments can’t build high school 
But federal governments can create opportuni- 
provinces and schoo] districts to buiid 
schools .. . by direct financial arrange- 
by lending money, and by leaving the 
income-tax paver with more resources for the 


This is one 


ties for 
ugh 


ments. 


other levels of government to tax. 
job that must be done right away. 

If we sit around moaning the decline of in- 
dustrial investment, we will waste precious time 
which should be devoted to seizing the oppor- 
tunity to carry out postponed programs. 





Shorter and Brighter 

After six weeks of the most practical ex- 
perience, Mr. Diefenbaker has suggested that 
election campaigns might be significantly shott- 
ened, There will be many people of all political 
parties who will certainly agree. 

Fifty years ago or even 25, there may have 
been good reasons for a month or more of cam- 
paigning. A great deal of valuable time of the 
leaders of the various parties was used up simp- 
ly in traveling across the country. To deliver 
one 20 minute speech often meant a five to eight 
hour journey by train and car. 

Now, by plane, the head of a political party 
can address a gathering in Halifax or Saint John 
one night and another in Vancouver or Victoria 
the next. Moreover through a national hookup 
on radio or television, he can reach almost 
everyone in Canada simultaneously. 

By all means let us have shorter poktical 
campaigns and brighter ones, too. There is not 
the slightest doubt that public interest in this 
last campaign began to slacken noticeably in 

- last week or so. Long before that, most 
,v.ers had made up their minds. 


It's a New Idea 

Communist. political writers, in countries 
where they speak without inhibitions for a 
‘orlorn and comic minority, turn out some 
hilarious stuff. An example is found in a recent 
number of the Marxist Review, which talks 
about “the road to socialism in Canada.” 

From this it appears that the Communists 
recognize “the right of French Canada to self- 
determination, to withdraw from confederation 
if the people of French Canada decide to exer- 
cise that right.’’ But two pages later it turns out 
that the Communists propose “a constitutional 
assembly” at which “a new democratic consti- 
tution based on the voluntary union of the 
French and English-speaking nations will be 
adoptéd after public discussion.”’ 

Here is something new. First of. all Quebec 
and the rest of Canada are to part company 
in the name of self-determination. Then they 
are to be joined together again in a “voluntary” 
union under Communist auspices. Somehow it 
doesn’t seem worth while having a Communist 
revolution just to produce the status quo. 

+ 
Congress Learns Some Trade Facts 

For a welcome change, American congress- 
men are hearing more than a few lobbyists of 
special interests in the current campaign to re- 
new or kill the reciprocal trade bill soon coming 
up at Washington, Last week U.S. Secretary of 
Commerce Sinclair Weeks came out strongly for 
continuing the liberal trade program inaugur- 
ated by Franklin Roosevelt and supported with 
some revisions by the Eisenhower regime 

“We just kid ourselves,” Weeks told the 
House of Representatives Comm on Wavs 
and Means, “if we fail to recognize that we can- 
not cut down on our imports without prejudicing 
our exports.” 

Just the same, that is exactly what a lot of 
U.S. congressmen seem to have been doing, Un- 
til recently they have been far more concerned 
over goods coming into the United States than 
goods going secretary Weeks put 
straight on “The proposed legislation,” 
he said ' it make jobs and protect 
the jobs of more than 4.5 millién American 
workers whose livelihood is provi world 
trade.’ 

Canada, as the biggest exporter to the 
States has a vital stake in the re! 
trade agreements It 
U.S, Congress will pa: 
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This Is Not the Way 
When a Rev. James S, Thomson's 
eminence suggests that Canada should be neu- 
tral in any future global war, cries of outraged 
‘patriotism are not the right answer. As moder- 
ator of the United Church, Dr. Thomson speak 
for an important body of citizens. His proposal 
calls for sober thought, not indignation. 
Assuming that any country could com 
through an atomic war uncommitted and un- 
scath®@d, one question is whether neutrality 
would be a feasible program for Canada. Di 
Thomson notes that Canada could be the battle- 
ground in a Soviet-American clash: or. as others 
have “the ! 
wal NKhrushchev's phrase is “the ham in the 
sandwich,” But what happened to Belgium's 
» Supposed neutrality? It proved to be a scrap of 
pape 

Canada is fully committed now to co-bel- 
ligerence with the United States in the event oi 
trouble. There are American bases and forces 
m our territory. The U.S. financed the DEW 
‘ine in the Arctic. North American ai: 
Is under single command. For 

resisting a Russian assault, t 

rtually a. unit. 
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is hard to imagine the U.S accepting 
change exerting irresistible 
Dr. Thomson, knowing all this. would take the 
risk because, in his view, somebody must react 
to the atomic threat by standing up’and saving. 
“in God's name this is Most effec- 
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tive method of saying it, he thinks, is to declare 
neutrality. 

But would Canadian neutrality be respected 
by both sides? If the Americans respected it 
but not the Russians, would Canada be content 
to be, in effect, a passive ally of the Soviet 
Union? Finally, would Canadian neutralism, 
supposing it feasible, make war any less likely? 

As the most reasonable answer to each ques- 
tion is “no,” Dr. Thomson’s proposition does not 
look like practical politics. But this need not 
prevent Canadians from sharing and fervently 
expressing his view that “in God's name 
is not the way.’ 
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Good News From Abroad 

Canadians should beware of concentrating so 
heavily on disturbing economic news from the 
United States that we ignore good news from 
abroad. 

The rapid rate at which the pound sterling is 
regaining strength is excellent news for Canada. 
Sterling reseryes are back in a very healthy 
condition, and sterling’ has once again become 
the mainstay of all trade outside the dollar area. 
Intra-European trade is increasing in spite of 
the North American recession, and capital in- 
vestment in Europe rising at a very satisfac- 
tory rate. 

This is good for Canada, first because it sug- 
gests that the ability of Europeans to become 
cash customers for our goods is being enhanced, 
and second because it suggests that prospects for 
freer flow of trade and capital across the dollar 
barrier are improving. As long as the Ameri- 
can recession is arrested before it goes too far, 
and as long as the level of capital investment in 
underdeveloped countries is kept as high as pos- 
(by government aid and private capital 
flow) a multi-lateral world in which a trading 
nation like Canada can breathe easily, may yet 
emerge from all the confusion of the postwar 
years. 
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Cars and Prosperity 

Next to housing, the largest expenditures of 
the average Canadian consumer is for the family 
That purchase accounts -for over 

of the total spent on durable goods and 

of all sales dollars. 
In normal times the Canadian automotive in- 
dustry, fifth largest among the world producers 
according to a Gordon Commission study, pro- 
vides jobs for 60,000 people. About 40°000 of 
these are directly employed in the manufacture 
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IN THE MATTER GF CONVERSA- 
TION, this -has been a rewarding 
weck. | 

First, I had — 

James Baxter, forme: 
McKim Advertising Agency, now en- 
joying energetic retirement. With his 
wife, Jim had been retracing a Carib- 
tour he made thirty vears ago, 
had visited San Ju St. Lucia. 
Martinique and Antigua 
lis travelogue was fascinaling, be 
cause he doesn’t stay put around 
hotels. He delves into all phases of life 


in places where life is different 


Dean»n 
nd 


A 
Barbados. 
| 


What intrigued me even more 
Jim’s interest in farming. In al] the 
nany years I have known him, never 
have I suspected the slightest personal 
interest in agriculture or cattle. But 
some time ago he acquired a farm 
near King, Ontario. And most lyrical 
of all was his discourse on the subject 
of — manure. 


was 
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NEAT WAS A TALK with an 
American who must be nameless be- 
cause he is in the diplomatic service. 
We were dis¢ussing sputniks, atomic 
bombs and whatnot when he told a 
story which has arisen from the ac- 
cidental dropping of nuclear bomb in 
South Carolina. 

The yarn goes that a South Caro- 
lina H-bomb plant blew up and oblit- 
erated almost the entire state. Horri- 
fied brass from the Atemic Energy 
Commission immediately flew down 
to investigate the disaster. -As they 
stood, appalled by the holocaust, from 
out of the atomic fog there staggered 
an aged Confederate soldier. His uni- 
form was in shreds; his whiskers 
burned. He tottered up to A.E.C.’s 
Lewis L. Strausss and said, ‘To hell] 
with Robert E. Lee—I surrender.” 

° = . 

THEN THERE WAS 
LISH VISITOR with whom |! 
chatting outside St. Andrew's 
last Sunday morning. Heralding the 
service hour, the church bell clanged. 
The visitor sort of })umped. “You must 
ex me,” he said, “but I, haven't 
got over it yet.” I asked him what it 
was he hadn't over, 

He said, “Well, you see, not so long 
ago, in England, I was spending a day 
with some friends of mine who live in 
Loughborough, There’s a bell foundry 
in Loughborough, and it encourages 
attempts to break records in bellman- 
ship. It appears that the ultimate feat 
in bellmanship 1s the ringing of all 
40,320 changes mathematically pos- 
sible.on eight bells, without repetition. 
I believe was actually accom- 
plished way back in the eighteenth 
century at some place in Kent, with 
14 bellringers working in relays. 

“The day I was there, a team of 
eight men in Loughborough were try- 
ing to break the record. They clanged 
away for 19 making 21,800 
changes. They passed half 
conductor took 
had to quilt. 


ENG- 
was 


THE 


use 


got 


this 


hours, 
had the 
way mark when the 
sick and they 
to have 
boy, 


“IT am told they 
amother go at it. 
that I won't be t 


are going 


I'm 


‘el , ’ 
afraid. old 


LASTLY, there American 
I met at the home of some friends w 
Lyford Cay, 
Providence. ¥ 
through the enormous velop 


Canada’ 9 


sa 


WaiS ine 
ho 
ive aft on th and of 


New 


drives 


Tavior. wh 
appear or! 
COUTSE 

The 


sweep 


ent forward 
Sitting 1 


Jewish 


eEKXt 

man. 

‘““As the plane rose, the bulky | 

urned to the 
© Te 
“Vo 


sc 


stranger and spoke, 
vou live in Texas? 


‘Suppose ‘ 


al ’ 


‘Yes 
‘How ; 
* ‘Seventeen acres.’ 

“The bulky one snorted 
acres! See that friend of min 
} 

] 


| 
mui I) 


*) 


ack there next the window 
10,000 acres. My other sittin; 
next to him, owns 175,000 acres. Iown 
200,000 acre And \ wn i aC 

What do vou cal] vour sp! ian 


\, Ww 7 


rie } -af 
Irena, sitting 


rec ? 


vy 
rial) 


PARDON ME FOR 
must dash out 

I am back. Cru 
late 


was too 


¢ 


; ‘ 7 , 
PuSst Of artistry on 


Daniel is a colored 


growing tning 

nd, Daniel dis 

I ise paint (a 
anguish is that with it 
the trunks of the onlv 


we 


vered a 
ise of m\ 
he has painted 
two palm trees 
hav e me on @a 

drivewa a 


he ; ‘ ‘ hice a 


s 


Stop Me. li— 


ry 
wo charw 
} ne 


, > ; 
aati 11a 


2 Gepa 
approached by) 
“Do you wi 
madam?” he aske 
Oh. no” she 
f«< 


day 


7 


EIGHBORLY VISITING 


Canadians Spend More 
On Travel in US. 
Than Americans Do Here 








Post § 


ecripts 





Edmonton Chamber Head 
New president of the 1 
of Commerce 1s 


Edmonton 
Charles 


Chamber 
William Carry 


general manager of C. W 


He was 


ceived his 
engineering 


MR. CARRY 


grown to 
Canada. This 


nas 


be 


ve 


trom tl! 


born in Winnipeg in 1905, at- 
tended public schools 
Master's 


Loe! e 


§50-member 


resident and 


,» Pl 


Ltd. 


> 


. Carry 


and 


degree in Clv 


ie U 


Manit 


1926 


niversity 
oba 
rT*} 


Lnis Was 


followed by 17 


years 


ence 
1 of 
«il .> 4 
won 
launs 


firm 


of experi- 
in structur- 
eel fabrica- 
In 1945 he 
‘hed his own 
in Edmon- 


ton and 10 vears 


, 
iate! 


a similar 


pri 
Struc 
Lt 


tne 


ar 


drive to add momentu 
velopment of northern Can: 


ing last year's 
‘curing an 


Northern 


mittee, 


On 


under 


Ssucce: 


Alberta Government 


terested 


veiopment 


A ipert 


pared a 26-page 


a 


’ 
i 


oO! 


‘ry 
| 


7 3 
growth of Edmonton 


To the C} 


+}, 
Li1e 


ve ( xX pe I 


mer ber 
of Can: 


F< vat ] 


MhViial 
Alberta 
Cham! 


ne 
Whenever 


Ll - rf 
Der QO] 


arr’ ] 


Heads | 


E} 


ar be! 


coming * 


{ 


. . 
_omme 


nal 


~ 


Al 


ida and the 
Director Oo! 


time sé 
‘= oP POeS § 


iro 


? 


\ 


i? 


‘ : 
viort 


Alberta Roy 
Alberta 


the Dp 


JU I 


‘ & « 


i@T\t 


Ongm »? - 
Engineers of 


¢ 


rce 


aSOf) 


noot 


' 
ri é*¢ 
ii 


n & 


ce F 


established 
enter- 
se, Calgary 
tural Steel 
in Calgary. 
Edmonton 

j f 


the 


permits 


neg 


’ . 
4 r : 
Tie 


¥Y president 


gage Corpora- 


inada rrust Company 


peg 


in 


MRK 


1907 


Ta 


’ 


TAYLOR 


of Ontario, the London Y.M.C.A, and 
the London Unit of the Canadia: 
Cancer Society. Close associates a 
scribe him as a man 
ance of energy and a faculty 
ive thinking, coupled with a sen 
humor and human understanding 
Mr. Taylor is married to the forme: 
Beity Haig of Winnipeg, a 
of r. Hang, 
Ann, 


daughter: 
and 
Lynn 


¥ , r 
JOnN ; « the, 


Senator 
have three children, 
J astm 

Golf, bridge and his summer hon 
on Lake Huron provide relaxation 
from a busy a 
community responsibilities, 


and 


' , 
cycie OF busi ana 


ness 


Quebec Engineer 

New president of the Corporation 
of Professional Engineers of Quebec is 
Guillaume Piette, P.Eng. He takes 
over at a time when membership has 
passed the 7,000- 
mark and is still 

yrowing. 

Piette 
takes his 
duties in a 
that may see the 
of a 
long held ambi 
on: Units of 


neineeri! 


vear 


realization 


Nn 
tnroug 
confeder: 


of the En; 


ada 


MRK. PIETTE 


bec Hydri 


pow ' r pl 


iwo ea iif 


dro onened preiiImln. 
. ‘ 
tne construction 





What Others 
Are Saying — 





Kditorial of the Week 


Billion and a Half New Buying 
Montreal Gazette 

rom 1946 to 1956, immigrants 

more than $873 mullion in 

a! the rest 

n-and-a-haif immi- 

1946 have created 

of Montreal! or 

requirements of 

484 mil 


ne nere nee 
. ] th 
equai to at 
the consume: 


alt >| a. $s) 


ata ’ ’ : . 
mew Lanadaian > 


. . e ‘ ‘ ‘ . . Cee 
‘Tnmel anda Mii ste Sei Sai . ‘ 


he adds his share to natio tivits 
creases the domestic market fo: 
du dependence u} 


essed with gre 


goods, the 
ing Canada's 
(Canada is | 

but the m 


peopie, 


Other People’s Views 
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would be in a sorry state indeed if the Ca 
people lost their courage and spirit of adv 
We are marching 


, 
‘ . ’ » ¢ " ‘ } ’ 
ur pioneer ior latne 


ahead with nfidence and 


as ‘ irched br fore u 

. am > 

MUCH TENDENCY tft nove 
onto re schools, says the Port Arthur News- 
Chronick, “responsibilities w! hould be dis- 


cnar ee j | nome, |{ rinn Irom iniahi 


TOO 


THERE IS 


‘hy 


material alter 
ndulgence already have been form- 
roduce young people normal in the 
vy, the blame is much less on them 
where the moulding process 


the sc! Is. receiving thi 


me 


ATCH our own interest and re- 
e Calgary Herald. “We are a 
» live alongside the greatest and 
arin - whose people hold us 
and have respect for us, 
friendship, and would not know- 
but who sometimes 
intending to. In 
free and whole in thea 
vital that 
9 


what v 


esteem 


to harm us, 
hurt without 
elves 

neighbor, it 
the 


make best of. 


LECTION CAMPAIGN 
thinks the Victoria Colonist. “Modern means 
thepress, radio a! | 
are such that the public can be 

ssdes in a mere portion of 

The small attendances 


»¥ 
iiiy lf 


lasted far : ’ 


nass communication 


rmerlyv 
‘ proof of this: r 


I! ampie . of this: 
personalities drew any ‘Sizable crowds and thi 
large part from curiosity. It is a fairly safe guess 
that if the campaign we@e concentrated in a few 
short weeks interest would be keener and boredom 


} } Des 
i@ss like L) 


on . _— 
i-s Was 


- > - 

NONE TOO HAPPY 

ewan Dam seems the Ottawa Citizen, whic! 

up: “Until the terms of the 
katchewan are made ki: 


about the Sout! 


it will n 


sible to form a udement 

ments 
Know about 

proposition that 

the developme!: to 

j long 

ory ce Wi ry 

be NA Abi 


- The Financial Post 


Audit 


Business Newspapers 


Member Rureau of Circulations 


Member Association of Canada 


RONALD A. MeEACHERN,. Editor 


opiee 2th 
ntries ‘7 


oe 


Other Publications and Services of The Financial Post 
CORPORATION SERVI ° r : ' y 
‘pecial ge e ft : ‘ com | 
omplete se ce $32 
BUSINESS YFAR PO 
SURVEY OF INDUSTRI 
SURVEY OF MINES 
SURVEY OF OILS 
DIRECTORY OF DIRI 
Pub ied ar 
MACLEAN-HUNTER PUBI 
TORONT 
MONTREI 


MPANY 


ISHING f 


NATIONAL 
Hiomes & G 


BUSINESS NEWS! 


London, 
16 


IRPORATION 
9 -82A4 
6-2802 








April 5, 1958 THE FINANCIAL POST 





- ~., 


For April Investment... 


Free Love and Tree- Climbing 


Stories of Life with the Eccentrics Otter Solace and Entertainment 


By J. B. McGEACHY 
For relaxation from life’s 


More complete information a the shares listed below is contained in our April ixene of 
“Investment Suggestions” a copy of whith is available wpon request 
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held his gouty foot under 
Niagara Falls. new fashion in the schools 





cares many people like de- 
tective fiction: I prefer biog- 
raphies of eccentrics. 

I like, for example, the 
wildly improbable story of 
Victoria Claflin, obscurely 
born in 1838 in the squalor 
of an Ohio frontier town. 

She preached and prac- 
tised free love bul occasion- 
ally got married, for a time 
living with two husbands. 
She was once suspected of 
running a brothel and knew 
jail from the inside. 

She made a large fortune 
with help from the origiial 
Cornelius Vanderbilt, havinz 
installed her even more in- 
tense sister Tennessee in that 
elderly gentleman's bed, and 
operated a brokerage busi- 
ness in New York. 

She published a newspaper 
in the same city, campaigned 
for woman’s suffrage and ran 
against Ulysses Grant for 
president of the U.S. 

She wound up her chaotic 
career, dying aged 89 in 1927, 
as widow of a rich and im- 
mensely respectable English 
banker, James Biddulph 
Martin, of Martin’s Bank. 

Victoria had everything— 
brains, sex appeal, vitality, 
nerve and eccentricity to 
burn. Her fantastic but true 
story, of which this is only a 
meagre sketch, is told in 
Irving Wallace's “The Square 
Pegs,” 

Another favorite of mine 
is the English squire, Charles 
Waterton. 

He was noted for his 
physical agility. “When Mr. 
Waterton was 77 years of 
age,” says one biographer, “I 
Was witness to his scratching 
the back part of his head 
with the big toe of his right 
foot. He knew no fear.” 

In Rome the squire climb- 
ed up the angel surmounting 
the Castle of Sant-Angelo 
and, having reached that 
eminence, stood on the an- 
gel’s head, with one foot — 
“a position,” writes Norman 
Douglas, “‘fhat would have 
made any _ self-respecting 
chamois seasick.” 

Traveling in America Mr. 
Waterton suffered an attack 
of gout. Remembering that 
when young he had been ad- 
vised to hold a_ sprained 
ankle under the pump, he 


But he was chiefly famed 
as a lover of animals. His 
estate at Walton Hall, of 
which he was 27th squire, 
was a bird sanctuary; and he 
spent much of his time on the 
topmost branches of trees, 
observing his feathered 
friends. 

He was especially partial 
to creatures who were, in his 
view, unjustly despised and 
perse<.:ted. 

He thought well of vul- 
tures, made pets of toads, 
kept a sloth in his bedroom 


were to produce a generation 
of people all alike. 

Probably the truth is that 
living eccentrics are rarely 
publicized because they 
would be indescribable with- 
out risk of libel suits. 

However that maybe, 1 
have known a few in my 
time — perhaps not gorgeou: 
specimens like the Ohio free 
lover and the angel-climbing 
squire but authentic nuts stil! 
deserving of footnotes. 

In social rank and <xeleb- 
rity they were extremely 





“In Rome the squire 
climbed up the angel sur- 
mounting the-Castle of Sant- 
Angelo and stood on its head 
with one foot — a position 
that would have made any 
self-respecting chamois sea- 


sick.”’ 
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and traveled abroad with a 
retinue of owls. 

Squire ' Waterton sounds 
quite mad, especially when 
it is further related that he 
was fond of entertaining in- 
mates of the local lunatic asy- 
lum in his English garden. 

But he was strangely ra- 
tional, a world traveler, a re- 
nowned naturalist, beloved 
for his sweetness of character 
and generosity; he lived on 
crusts, slept on the floor, gave 
away his goods and was ap- 
parently serenely happy 
through his $1 years. 

His story can be found 
Ediin Sitwell’s “English Ec- 
centrics.” 

Waterton, like Victoria 
Claflin, flourished in the 19th 
century; and it’s a common 
belief that eccentrics like 
these no longer exist. 

This is an age of conform- 
ity, peopletsay; but it is also 
an age in which the bizarre 
theories of John Dewey have 
diverted education from the 
pursuit of learning to the cult 


of personality. 








Executive Aircraft 


Beechcraft D18S—Presently being operated by East- 
ern Corporation. Airframe: 4500 Hrs. Engines less 
than 200 Hrs. since Pratt & Whitney Overhaul. 
Executive interiog&. Card Tables. Full instrumenta- 
tion and radio. 360 Channel Collins, Dual A.D.F.’s, 
Dual Omni, I.L.S., Marker, Glide Slope. Offered with 
spare zero time engine. Many extras. Available for 
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Call in soon and open a Deposit 








various. I once knew, among 
the utterly obscure, a Finnish 
farm worker in Saskatche- 
wan who boasted of the 
longest whiskers ‘in the 
world; they were trained 
over the tops of his ears like 
clematis, curling around the 
lobes, and it broke his heart 
when they were cut short by 
a threshing machine. 

I also knew the famous 
prime minister who com- 
muned with the spirits and 
took moonlit strolls amid 
ruins assembled for the pur- 
pose. Eccentricity, like 
measles and justice, is no re- 
specter of persons. 

It grows wild, as is well 
known, among tniversity 
dons. My prize academic 
“character” was the late 
Prof. James Mavor of To- 
ronto, learnéd economist, 
authority on pre-Soviet Rus- 
sia, friend of Shaw, Kropot- 
kin and Tolstoy, grandfather 
of Mavor Moore now well 
known in Canadian tH®atre. 


I knew James Mavor only 
in his old age when he was 
near the end of his great 
career as a teacher. 

Movie-makers would have 
type-cast him as the absent- 
minded professor. His long 
white beard made it forever 
a mystery whether or not he 
wore a tie. 

He had given up lecturing 
in classrooms; students had 
to seek him out at home and 
this meant “hunting in the 
labyrinth of his library, its 
passages often choked with 
piles of new books. 

He wore a frock coat and 
yellow, velveteen waistcoat 
but these garments were fad- 
ed and antique. His uncon- 
cern about, clothes was the 
key to the most famous 
Mavor story. 

One day he tore his trous- 
ers in a Toronto streetcar. 
The rent was so revealing 
that, for the only time in his 
life, he had to shop alone for 
a new palr. 

Later he left the torn pa 
in his bedroom and went to 
a lecture. 

Still later his wife was to 
be observed anxiously pacing 
the campus and inquiring of 
all passers-by: “Have you 
seen Jimmy anywhere? He's 
out without his trousers.” 

Another economist, but of 
my own generation, was gay 
and brilliant Alex Skelton. 
He died afew years ago in 
a truly Skeltonian manner. 

On loan to the Nigerian 
government for his advice 6n 
taxation, he fell from qa yacht 
into the Niger river and was 
drowned in its swirling wat- 
ers; though there are friends 
of Skelton who still imagine 
that he swam ashore and be- 
came the white king of a 


tribe in the far interior. *+* 


[ was with Alec, one day 
about twenty years. ago, 
when he acquired a small 
black bear from a French- 
Canadian near the City of 
Quebec. ; 

The bargaining was amus- 
ing. “Combien pour |’ours?” 
“Comment? Monsieur veut 


Gilbert in h 


menagerie of dogs on their 
lawn in Ottawa. 

This worked out very well 
until one evening Nicky was 
moved to pursue a senior civil 
servant through the Rock- 
cliffe woods to his house, 
taking up a position or. the 
front verandah. 

Indoors the frightened cit- 
men, knowing who owned 
the bear, phoned for help. 

Alec was not at home; and 
so his distinguished father, 
Prof. and Under-secretary 
O. D. Skelton, was summon- 
ed. He took the bear home. 

As a result of this episode, 
the civil servant was for 
some time greeted with de- 
risive sounds of “gr-r-r’ 
wherever he went. 

But the matter was brought 
to the city council's notice 
and Nicky was -banished 
from Ottawa.- The Skeltons 
took him to Algonquin Park 
where the chief ranger, sol- 
aced with a case of rye, was 
commissioned to introduce 
him gradually to the joys of 
the wild. . 

Alec once caught a burglar 
entering his house late at 
night by the French windows. 

He entertained the in- 
truder with whisky and 
sandwiches, fortified him 
with a small loan and sent 
him on his way a better man. 
Alec had a warm heart 

Another remarkable char- 
acter of my acquaintance, 
happily still extant, is Gil- 
bert Harding, a_ robust, 
ruddy, ginger - whiskered 
Englishman with an instant 
and eloquent flow of invec- 
tive. 

Gilbert represented the 
BBC in Canada in 1944-47 
and more recently has been 
a great star on British tele- 
Vision. 

People have dined out for 
years on Harding stories. 
Here is one of the mildest. 

When we visited him in his 
Brighton house in 1956, my 
wife admired the wallpaper: 
in the drawing room. 

“Ah,” said Gilbert, “let me 
tell you a story. about that 
wallpaper.” 

He had seen the pattern at 
the British Industries Fair 
He asked for enough of it to 
paper a room but the man in 
charge replied: 

“Very sorry, sir, but that 
wallpaper was made espe- 
cially for Her Majesty to 
decorate a room in Bucking- 
ham Palace: and there isn't 
any of it left.” 

“What,” exclaimed Gil- 
bert, “are we living in the 


France of Louis XIV when -! 


the mincing, perfumed aris- 
tocrats, little knowing how 
soon the deluge | 
upon hem, p 
low-born peasants wit 
elr gilded coa 
living in demo- 
cratic England? Sir, if I do 
not obtain some of that wall- 
paper, I will expose your 
feudal snobbism. On ‘the 
radio, on the TV, tn the news- 
papers, I will expose you.” 

He got his wallpaper, at 
some dizzy number of guineas 
a yard. 

“The Queen and I,” said 
is Brighton room, 
purring like a large tabby. 

blast at the wallpaper 
] 


normal Harding’ 


conversation: yet he is, as 
was Alec Skelton, one of the 
kindest of men as well as one 
of the most amusing. 
Speaking of the PP" 
which employed me a1 
the war years, it deserve 
high marks for tolerance oi 
unorthodox opinions and be- 
havior; but I heard entertain- 
ing stories of the years be- 
fore my time when Sir John 


Reith, a stern Scottish Pres- 


byterian, was in charge. 

Sir John took a paternal 
interest in knowing whethe: 
BBC workers were staunch 
in the faith and happily mar- 
ried with a family. 

On the staff was a brilliant 
but wildly eccentric drama 
man, said to have a penchant 
for pyromania and 6 also, 
rather inconsistently, a habit 
of saving his money in pound 
notes stuffed in paper bags. 

Whatever ‘his theological 
opinions may have been, his 


domestic arrangements were 





acters. 

One who was ercentric in 
a particularly agreeable way 
was a European prince (not 
of a royal line) who had been 
in “the resistance” in his 
home town and- narrowly; 
escaped the Gestapo by flee- 
ing to England. 

Merely on the strength ol! 
an invitation to broadcast, he 
treated me to a 20-guinea 
champagne lunch at London's 
most expensive restaurant. 
He then paid for it blithely 


with an IOU, told me -his. 


government - in-exile kept 
him flat broke and expressed 
warm gratitude for the op- 
portunity to earn a five- 
guinea BBC fee. 

He also told me that, in 
his haste, he had left a suit- 
case full of dynamite under 
the bed in a room in the Con- 
stitutional Club in his capital 
city; he only hoped it would 
blow up the Gestapo, n 
royalist friends 

phage: he wasn't 
eccentric but just pri 
in a bygone but plea ant op- 
eratic tradition 

There have been, of course, 
some quite astounding Cana- 
dian eccentrics. 

One at least is the sub’vect 
of a book I have enjoved, R 
S. Lambert’s life of Henr 
Wentworth Monk, entitled 
“For the Time Is at Hand.” 

Born in the Ottawa valle’ 
of noble lineage, Monk was 
an early Zionist: 

He went to Palestine with 
the Preraphaelite painter 
Holman Hunt, pressed his 
views on Lincoln, Gladstone 
and other famous men, lived 
on charity, ended his career 
as a battered, picturesque 
tramp on Ottawa’s Parlia- 
ment Hill,  button-holing 
MPs. 

What is the fascination of 


So an 
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Government of Canada 


Government of Canada Guaranteed 


Canadian National Railways 
Province of Manitoba 
Province of Ontario Guaranteed 


Hydro-Electric Power Commission 
Municipality of Metropolitan Toronto 


Township of Richmond B.C. 
Province of New Brunswick 
Province of Nova Scotia 
City of Montreal 


Aluminum Company of Canada Limited 
> British Columbia Electric Campany Ltd. 
Canadian Pacific Railway Company 


The Consumers’ Gas Company 


Ontario Natural Gas Storage and 
Pipelines Ltd. 
United Gas Limited 


Royal Bank of Canada 


Cosmos Imperial Mills Limited 
Southam Company Limited 
Page-Hersey Tubes, Limited 
Ocean Cement & Supplies Ltd. 


Shawinigan Water & Power Company 


10 
Canada Permanent Mortgage Corporation 3.60+.40 
Bell Telephone Cotmapany of Canada 
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Continuance ofextra dividend payments as shown should not necessarily be assumed 


All bond prices are plus accrued interest; shares are subject to stock exchange commission 


Bonds are offered by us as principals, shares are offered by us as agents. All offerings are 


subject to confirmation. 


A. E. Ames 


« Co. 


Business Established 1889 








to have 


the eccentric? truth 
Well, the ancient Egyptians 
worshipped that may 


cannot tap. 
To wind up with a quote 


S @CACUT- 


nd all of us must sion into quirks and quiddi- 
suspect that the ties, here is John Stuart Mill: 


we know are In 
some spring of 


“Eccentricity 
abounded when 


always 
where 


strength 
abounded; 


of character has 
and the amount of 


menta 
courage 


TORONTO — Canada’s heart 
and 1st market where retail 
sales exceed 1% billion doliars 
and *rds of all major goods 


and services are bought by 
readers of the Toronto Daily 


Star. 


Whatever you sell... when you sell Toronto Star 











readers regularly... you sell More... Faster! 


THE TORONTO DAILY STAR 


80 King Street West, Toronto 
In Montreal: 1255 University Street In the United States: Ward Griffith & Co. Inc. 
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uron & Erie : Canada Trust acheter l’ours?”’ somewhat odd 
« 


Anyway, $50 was the price Friends rallied round when 
and the bear was brought he was summoned for a per- 
back to a room in the Chi: sonal chat with Reith and 
teau Frontenac ‘asked to bring along 
; os I shall not forget the per- nearest and dearest 

Offices in 15 Principal Cities fect poise of the waiter who Three members 

Calgary -— Chatham — _ Edmonton Guelph elivered a baby’s bottle of theatrical profession, 

Hamilton -— london -—— Montreal Regina hot milk to a room that up man, a boy and a girl, 
~ $t. Catharines — St. Thomas -- Toronto ‘iil then had wanted only 

Vancouver — Victoria —- Windsor —~ Winnipeg 


hired’ to impersonate wife and 


da water and cracked ice family Well coached. the, 
Ps : 
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HIGH 
PERFORMANCE 
EXTRUDED 
STEEL TUBING 


for POWER, 
PETROCHEMICAL 
and NUCLEAR 
installations 


Premium quality extruded Chrome-Moly alloy steel 
tubing which is ideally suited to high-temperature, high- 
pressure applications in the power, petrochemical, 
nuclear, and processing industries, is.now available at 
standard prices from the Metals Processing Divison of 
Curtiss-Wright. Unusual properties of this high-perform- 
ance tubing, developed through extrusion at high speed 
in the 12,000-ton steel extrusion press, include 30% to 
50% higher transverse strength to withstand internal 
pressure, superior impact strength, ductility, and im- 
proved internal finish. 


High-performance extruded tubing is only one of the 
many premium quality metal products from Metals 
Processing Division, an integrated source for new and 
advanced metals processing techniques and products 
designed to mect the present and future requirements of 
the military and of industry. 


World's Largest Stee! Extrusion Press <Oh, | 


METALS PROCESSING DIVISION 


CURTISS-WhiGhT= 


CORPORATION * BUFFALO, N.Y. 


Divisions ond Subsidiaries of Curtiss-Wright Corporation: 


Waicur Ammonavricat Division, Wood-Ridge, N. J. * Paoretier Division, 
Caldwell, N. * Curon Division, Quehanna, Pa. * Execrronics Division, 
Caristedt, N. J. * Merats Processinc Division, Buffalo, N. X¥ * Spreciantms 
Division, Food-Ridge, N./. * Urica Drvision, Utica, Mich. * Sovtu Beno 
Division, Seuth Bend, ind. * Exrorr Division, New York, N.Y * Catowewr 
Watscnr Division, Caldwell, N. J. & North Hollywood, Calif. * Atmornysics 
Devetormeyt Coarorarion, Santa Berbare, Cali}. ° Researcn Divisron, 
Quehanna, Pa. * IinvustTatat anv Scientiric Prooucrs Division, Princeton 
N.J. ¢ Cuatiss-Waicnt Evrora N. V. Amsterdam, The Netherlands « Manquerre 
Drvision, Clevelend, O. * CaNapian Curriss- Waicur Lrp., Montreal, - 
anade 


* Parorutsion Reseancu Coaroasarion, Senta Manica, Calijornis 





Regional Pressures 


Sall Ottawa Danger”? 


Msure ourselves of a 


(CONTINUED FROM P. 1) 


safe four 


years, so that we can do some 


|basic thinking about Canadian 
| policies 


| 
| 





thorough that their 


“We' ve got to be able t 

no.” 

Where are they now? 

The electors will see them as 
all-powerful. The electors have | 
given them the majority they 
wanted “pressed down and run- 
ning over.”’ 

The electors 


to say 


have 
hero, 
again got 


been 


Diefenbaker, has 

do it the hard way. 
He has got the security 

office which he needed if he was 


to 


SO | 


Jonn | 
' for 


to put substance into his ambi-| 


tions for where Canada should | 


‘at the cost of having to kee 
‘some 200 backbenchers happy. | 








'on their 


| 


Has he merely exchanged the 
remoter pressure of next year’s 
electors for the immediate pres- 
sure of today’s Members 
Parliament? 


(ever 


| go from here, but he has got it, 


| 
. | Pragmatic, short-term and bas- 
of | ‘ically incoherent. 


inew Conservative member 


government. 


Se Mr. Diefenbaker again 
faces a very difficult test. 

If he had won an adequate, 
but not excessive, majority, he 
could have counted on the heat 
of parliamentary battle to keep 
|\his followers enthusiastic and in 
line. 

Now he has got to find ways 
of making his 200 members busy 
and contented, without letting 
them become merely a device 
focusing sectional pressures. 
Just Conservative policy 


as 


of | has been devised ever since last 


| June basis, 


| with 


on a day-to-day 
electoral 
dominant, so now the dan- 
ger is that it wiil be formulated 


,according to the conflicting in-| 


iterests and pressures of the 200 
| Tory MPs. 
If this happens, it will remain 


The challenge to John Diefen- 


With smaller government ma- | baker—doing it the hard way 


jorities than this, 
the danger of deterioration 
among backbenchers. 


They have little chance 


| speak, they find it difficult to in- 


fluence government policy; 
become bored and listless. 

Secretly they resent 
treated merely as a voting ma- 
chine. 

In the last Liberal decade, 
the backbenchers mostly shared 
the conviction that Mr. King or 
Mr. St. Laurent “knew 

They knew they were elected 
on the prime minister’s reputa- 
tion, not their own. 

They believed there 
future in claiming to be 
to public sentiment than 
government. 

Things are different with the 
new lot. They are as dependent 
leader as the Liberals 
were on St. Laurent. 

But they have not got years 


they 


Was no 
closer 
the 


of party success behind them. 


| Their 


sudden 
it for 


success Was so 
that they cannot take 


| granted. 





expected their 
| able to influence Mr. 





Above all, they know what 
happened to the Liberals once 
they started leaving it all to the 
wisdom of the cabinet. 


The new Conservative back- | 


benchers are much more likely 
to assume. that their 
keep the government 
sive to the electors.”’ 
In the past, few people really 
local MP to be 
Howe's de- 
cisions. 
Now, 


——- - —— + _~—— 


Mindustrial 


Bought 








Clark Publishing Co., To 
and Maxwell Ltd., 


By New Group 


Controlling interest in Min- 
dustrial Corp. Ltd., Toronto, 
has been bought by Hochelaga 
Investments Ltd., a private in- 
vestment company formed re- 
cently by some of the operating 
executives of Mindustrial’s sub- 
sidiaries. 

Mindustrial was formed in 
1949 to acquire and manage in- 


| dustrial enterprises. It was con- 
trolled by Masters, Smith & Co., 


Toronto, 

Mindustrial owns controlling 
interests in Hendershot Paper 
Products Ltd., Burlington, Ont., 
Ash Temple Ltd., Toronto, Copp 
ronto, 


St. Marys, 


| Ont. 


| vestments is 





' more than 70% 
| Mindustrial for a 


| pany 


| 


of Hochela In- 


W. H. Butler r. He 
is president and general man- 
ager of Butler Metal Products 
Ltd., a subsidiary of Maxwell 
Ltd. 

The names of other officers of 


Chairman 


| Hochelaga Investments have not 


yet been disclosed. It is stated. 
however, that Masters, Smith & 
Co. is in no way represented in 


| the company. 


Hochelaga Investments bought 
of the shares of 
“substantial” 
a‘spokesman for the com- 
told FP. 

It is proposed to maintain and 


sum, 


| develop the subsidiary compan- 


' 


_Hawthorn Publishing Co. 


operating personnel. 


| les of Mindustrial with the same 


No public 
financing is planned. 


Trustees Buy 


| 


Toronto Star 


Ontario 
approved 
Star and related properties to 


Supreme 
sale 


Court has 
of the Toronto 


Price 
is $25,555,021. 

Hawthorn was incorporated 
recently for the purpose of buy- 
ing the Star, by the trustees of 
_the estate of the paper's late 
’ publisher, Joseph E. Atkinson. 
and his grandson, Harry A. 


‘ 
Hindmarsh. 


we have seen | 


| 


|porters that his government can | 
to | 


; 


for the second time—is so to 
manage his parliamentary sup- 


operate on a longer view and 


‘fit all local and section pressures 


being | 


best.” | 


job is to} 
“respon- | 


many will >t otalh their | 





into a coherent view of the na- 

tional welfare. 
Aspirations have still 

turned into policies. 
Used rightly, with real skill 


to be 


could help in fitting together the 
baffling pieces of the Canadian 
jig-saw. 

But if the Tory MPs do not 
learn to give priority to this 
bigger task, there can be a wild- 
ly chaotic 
local matters. 

It is never easy to get a group 
of people to co-operate in doing 


to | 
get what théy want from the 


considerations 


Mine-Site Steel Mills 


Spread Vital 


(CONTINUED FROM P. 1) 
direct reduction method could 


be suitable. 


Some 1,500 kwh are used to 
produce a ton of mild steel. 

At four mills, this is about 
$6 a ton for power. 

At a cost of lc per kwh, cost 
of power climbs to $15 a ton, 
but the end price of about $40 
a ton is still only half present 
market prices of the steel. 

The patented direct reduction 
method is comparatively simple. 

Iron ore mixed with fluxes 
and a low-cost source of carbon 
like coal is fed into a diregt- 
fired rotary kiln. 

A hot charge at about 1,200 
deg. C. is fed from the kiln into 
the reducing zone of an electric 
furnace. 

In the furnace a short arc is 
held slightly submerged in the 
slag by means of electric volt- 
age control. 

The intensely-hot reducing 
zone quickly and completely re- 
duces the charge. 

Slag additions can be made 
to control mmpurities. 

The metal can be cast into 
pigs or transferred in molten 
form to ae refining furnace 


| where different types of steel 


could be produced. 

Koppers and Strategic Mater- 
ials say most ores can be used 
without special preparations. 

Their tests indicate complex 
ores can be used and a choice 


and tact, the huge Conservative | °f fuel is offered. 


caucus in the new Parliament 


Pig iron with a carbon con- 
tent of 3.5% or. semi-steel of 
.5% carbon can be produced 
readily 

The ‘process 


is flexible and 


fiddling with minor |} 


a jig-saw puzzle. But that is the | 


job Prime Minister Diefenbaker 
now faces. 
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FLORIDA 
VACATION 
GUIDE 


with 152 vivid 
color photos, regional 
maps and authentic 
information on: 


Northwest Florida 
North Florida 
St.Johns Region 
Indian River Region 
Central Florida 
Florida West Coast 
The Everglades 
Gulf Stream Coast 
Florida Keys 
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Florida’s Climate 
What to Wear 
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Lodging Facilities 
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Your Boat in Florida 
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VACATION GUIDE packed wit 
formation, gorgeous color photos and maps. 


City 
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State of Florida « Room 


Please send me FREE new 100-pg. FLORIDA 





THIS MAN CAN PRODUCE UP TO 15% MORE 
WITH BETTER LIGHT ON HIS WORK AREA 


Tests show that improved lighting increases the 
production rate of normal-eyesight workers by as 
... those with under par vision 22%. 
Also, it is well known that only approximately 50% 
of workers have normal vision. Notwithstanding 
these facts, a survey revealed that 
dian commercial lighting installations could stand 


much as 14% 


some improvement. 








Industry ? 


‘can be used for large installa- 


tions or for units producing as 
little as 50 tons daily. Initial 
Capital costs are low, it is 
claimed. 

The agreement between Stra- 
tegic and Koppers provides fo! 
design and _ construction of 
plants by Koppers and sharing 
of certain metallurgical pro- 
cesses being developed at Niag- 
ara Falls plant. 


ie ANNOUNCEMENTS 


TORONTO GENERAL TRUSTS 


W. MORLEY WILLOUGHBY 


whose recent appointment as Chair 
of the Regina Advisory Board of 
Toronto General Trusts 
announced by C. C. Calvin, QC., 
President. He has been a member of the 
Advisory Board since 1940. Mr. Wil- 
loughby is Choirman of Houston 
Willoughby & Co. lLtd., President of 
Fidelity Life Assurance Co., 
Director of Beaver Lumber Co. 


moan 


the 
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lid 


Corporation is | 





85% of Cana- 


The general conclusion which may be derived 


from this data ... obtained from authoritative 
articles on lighting ... is that you can increase 




















The daylight effect of fluorescent light 
ne shop bay 


illustrated by this machi 


ing 'S particularly well 
in which light appears 


to be entering through ceiling skylights. The shop is actually 
illuminated by 96” G-E T-12 Slimline Fluorescent Lamps. 


THE FINANCIAL POST 


April 5, 1958 
EEE 


DO YOU REQUIRE “OUTSIDE” MANUFACTURING? 


Our compietely new, air-conditioned Toronto factory-ware- 
house permits us to manufacture private label brands at the 
lowest possible cost consistent with top quality and depend- 
Laboratory analysis, art and package design, 
labelling and packaging for drugs, 


COSMcics. 


able service. 
vilamins, 
We 


and continuous-run production. 


manufacture, 
medicines (liquid and tablet), toiletries and 


are skilled in both short-run 





Centrect Menvufecture Division, 


REXALL DRUG COMPANY LTD., 68 Broadview Ave, Torente 
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We wish to announce the election of 


Ju. 


HAWKE 


asa Director 
and 
the resignation of 


P. W. Hume 








Gairdner & Company Limited 
Head Office —Torontc 


Quebec 
London 


New York 


Kingston 
Kitchener 


Montreal 
| Hamilton 


Calgary Vancouver 


Edmonton Winnipeg | 














production up to 15% simply by raising the light- 
ing standard of your establishment. 

Usually, in order to increase production, addi- 
tional employees, expensive equipment or costly 
incentive plans are given first consideration. 
Rarely, if ever, is lighting improvement even men- 
tioned. Yet, as the very best lighting only accounts 
for about 0.5% of overall production cost, it should 
be first on the list. Only through lighting improve- 
ment can so much be gained for so small an outlay 
in time, effort and money. 
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THREE REASONS WHY G-E FLUORESCENT 
LAMPS GIVE YOU THE BEST LIGHTING 


First, fluorescent lamps produce the closest approximation te 
natural daylight. Even plants thrive under fluorescent light. 
Colour values are true. Fyestraining glare is never evident. 
Secondly, the fluorescent lamp lasts a long time. Average life of 
the G-E Fluorescent Lamp is 7500 hours. Lastly, the fluorescent 


lamp is most economical producing light at very low cost. 


To help with your lighting improvements, C.G.E.’s “Lighting 
Institute’’ — 165 Dufferin Street, Toronto — offers a wide 
variety of detailed information on all types of lighting 
applications. Write today for a selection of this literature 
relevant to your specific operation. 


GENERAL ELECTRIC 


FLUORESCENT 


LAMPS 


LAMP DEPARTMENT 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


(AS 207 \8 
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Factoring is a method by which you can 
obtain CASH as soon as you create accounts 
receivable. It keeps your capital: liquid always. 


DOMINION. ACCEPTANCE LTD. 


A Canadian Company 


2 COLLEGE ST. TORONTO. WA. 4-2181 
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FP Life Insurance 





The farmer said he didn’t 
need life insurance. 

In fact, he declared, he al- 
readyw had a $2,000 policy — 
paid up, too. 


Besides, he was 52 years of | 
age and “too old” to buy life in- 


surance. 

He was operating five farms 
and he guessed he wouldn’t be 
wanting much in his old age. 

If he died before his wife, she 
would be “well looked after.” 

“When I go,” he said, “my two 
boys will be taking over. : They 


will do right by my wife, and | 
things will go along as they al-. 


ways have.” 


That was what the farmer | 


said. 


“Have you got a will?” I ask- | 


ed. 
“Yes,” the farmer confirmed. 


“I’m leaving everything to my | 


wife.” 


The Situation 





I could see needs for life in- 


surance but didn’t mention them | 


at the time. The farmer was 


too self-satisfied, too complacent | 


and too occupied with farming | 
matters — and any suggestion | 
his 
were in poor shape would be 
taken as a personal insult. 
During the year I made fre- | 
quent visits to the farmer, They | 
were social visits. Life insur- 


’ 
’ 








Ina field where 


personal business afeira 


™% 


el 
— 


Third Prize: 





Winner 


Third prize winner in FP’s life insurance contest describes 
here how he helped a farmer design a new partnership with his 
sons and guaranteed—through life insurance—that the objectives 
sought would be attained. 

N. M. MeDougall contributed this case history in answer to 
FP’s question to licensed life underwriters: What's the best life 
insurance program you ever designed to meet the needs of a 
particular family or business situation? 


He describes how the farm 


roperties of all members of the 


family were consolidated into a land holding company with stock 
purchase agreemcats so ownership would pass eventually to the 


Then he tells about the life insurance program he tailored 
to prevent the forced sale of any land should the father — or 
either son — die prematurely. 

This is the third of a series of 20 top-ranking case histories 
written by Canadian life insurance underwriters. 

FP suggests you clip the articles; they provide the intelligent 
man’s guide to insurance buying. 





,ance was hardly ever mention- 


red. The calls continued until 
‘early in the spring, just about 
income tax time — the best time 
to give the farmer a jolt. 

“It’s a good thing for us small 
taxpayers,” I said to the farmer 





Who Is 
MeDougall? 


N. M. McDougall, 40, 
joined Excelsior Life In- 
surance Co. in St. Thomas, 
Ont., early in 1954 and ob- 
tained his Chartered Life 
Underwriter designation 
in 1957. 

Before the war he was 
a member of the editorial 
staff of the St. Thomas 
Times-Journal. During the 
war he spent over five 
years with the Royal 
Canadian Armored Corps. 

Late in 1945 he rejoined 
the Times-Journal and be- 
came its news editor. 











bne day in March, “that there 
are fellows like you willing to 
pay the government more than 
your share of taxes. It is very 
Penerous of you.” 

“What do you 
farmer demanded. 

“Perhaps,” I continued,“ a 17- 
century writer named Charles 


mean?” the 








“getting your money's worth” 
is absolutely vital to your business, 


we pride ourselves in 


this: 


Rising sales testify that no client 
has ever failed to receive 
sound advertising counsel, or 
justified advertising expense. 


chris yaneff ltd. 
advertising agency 





85 Grenville St., Toronto WA. 1-3376 





BDESEAT' 
CASOALS 


OF ENGLAND 


At Last 


++ Week-end Casual Comfort for business too! 


DESERT® KHAN ... smart, sophisticated 


».. for wear every day, 


everywhere ...on the 


same famous last that made the 
Original Desert® Boot the ultimate in 
casual footwear comfort for leisure hours. 
Try on a pair. You too will say, 


“There's nothing else like them.” 


ae 


Desert KHAN — brown antiqued calf 


Desert Boor 


— in sand, plantation crepe soie 


$14.95 
$13.95 


“where to buy them? 
write te clarks, 3543 danforth ave., toronto” 


Macklin explained it very well 
when he wrote: ‘The law is a 
sort of hocus-pocus science, that 
smiles in yer face while it picks 
your pocket. , .’ 

“Take your cas@”’ I added. 
“You are leaving everything to 
your wife. If you die before she 
does, she will have a whopping 
big succession duty to pay. She 
will probably have the property 


boys, and then the government 





money 
months, and that might mean) 
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| 


| 


| might 


\the home place, owned jointly | 
| by the farmer and his wife, pur- | 
chased five years previously for | 


will collect all over again. 


“The government demands its 
in cash and within six 


your widow would have to sell 


one of the farms. And you know | 


that she would take a big loss 
trying to sell a tobacco farm for 
cash. 

“Of course, there are legal 
ways to minimize your tax obli- 
gations. Are you interested?” 

The farmer was_ interested. 


After we filled in the fact-find- | 
ing forms the following picture | 


developed: 


The Problem 





aged 52, in good health; mother, 
50; in good health, an energetic 


woman with many interests in| 
life; son Joe, aged 27, married | jts full value under a cash sale. | 
with two children, aged four | 

and one; son Bill, aged 25, en- The Solution 
Both boys had attended an| 
they | 
both wanted to make farming | 


gaged to be married. 


agriculture school, and 

their lifetime work. 
Property situatiqn: 

® Farm A, a tobacco farm, 

where the father, mother, and 

younger son lived, 


There was no mortgage. 


payment and quarter crop basis. 
On a cash or forced sale it 
bring only half that 
figure, depending on demand 
and the time of the year. It was 
in the husband’s name. 

® Farm B was a smaller to- 
bacco farm, just across the road 
from the home place, owned 
outright, in the name of ,the 
\farmer and his wife. It was 
valued by the farmer at $35,000. 
® Farm C was a tobacco farm 
about four miles distant from 








$40,000 with a present mort- 
gage of $20,000. It was being 


gage. 

® Farm D it turned out was not 
owned by the farmer, but rather 
by his wife. It was a general 
farm about 20 miles distant. She 
had inherited the farm and it 
/was valued at $18,000. This 
farm was rented but the in- 
come from it was quite small 
after taxes, repairs to building, 
etc. | 

'@ Farm E was not owned by 
\the farmer, either, but by 
son Joe. It was a nearby tobac- 
'co farm, purchased by Joe for 
| $28,000 and against which there 
was a $16,000 mortgage. 

Other of the farmer: 
Bonds, $4,000; cash in bank, $3,- 
500: life insurance, $2,000; 
household and personal effects, 
with two cars, $7,000. 

The farmer has averaged a net 
taxable income of $15,000 a year 
over the past four years, al- 
though it was realized that a 
poor crop year or crop, destruc- 





assets 





a serious loss. 
| The farmer's wife, in addition 
to her farm, had $3,000 in 
bonds and $1,600 in a separate 
| bank account. 

Son Joe had a little outside 
his farm, his car and household 
effects. He was struggling to 
pay off his mortgage. 

Son Bill had saved about $3,- 
000 from working, but this 





By N. M. McDOUGALL 


McDougall and a 





Farmer 


would likely disappear when he 
got married. 


The Property 





Written permission was ob- 
tained from the farmer to dis- 
cuss fully any necessary mat- 


countant. A trust company was 





| arrangement, 


ito 
Family situation: — father, | 


It was well | 
equipped and in good repair. | 
It was | 
valued at $65,000 if sold at the | 
usual practice of a low down’! 


decided upon, and I was given 


. |} permission to contact the trus 
for a few years, leave it to the | P : 


officer. A meeting of all con- 


| cerned was called and the fol- 


lowing developed: 
Farmer's estimate of his own assets 
Form she bce de Of Sede 


Life insurance 


Total gross estimate .. - $156,000 
Liabilities 
Mortgage on form 
Last illness, etc, 


$20,000 
$ 5,000 


Tota! ° eee 
Net estimate value 


$25,000 
$131,000 


The farmer seemed “property 
poor.”” His present will was 
totally inadequate for the size of 
the estate. Under the present 
one, or perhaps 
two, of the tobacco farms might 
have to be sold by the widow 
pay succession duties and 
other estate costs. 

This could result in a loss of 
several thousand dollars, since 
a tobacco farm seldom realizes 





t seemed advisable to try to 
accomplish these four major ob- 
jectives: 

(1) Set up a*new will using 
a trust arrangement in order to 
avoid double taxation. 

(2) Consolidate the farm 
properties of all members of 
the family into a land holding 
company. 

(3) Arrange 


stock purchase 


ters with his lawyer and ac-'| 





insurance. 


iz 





i 


The farmer said he didn’t need life 


The agent said there were legal ways to 
minimize tax obligations. 


Insurance guaranteed that the objectives 
of this plan were attained. 








$60,000 life insurance on the,the gifts, 
| ferred 


|father, proceeds to be payable 
| to a trust company as trustee 
|according to agreement, and 


|used to purchase father’s pre- | 


ferred shares. 


(2) Buy-and-sell agreement 


to be executed between the two | 
shares | 


sons for their common 
and any preferred stock owned 
‘at time of death. However, it 


greater amount of insurance 
than the present value would be 
taken.- Itswas reasoned that the 
| boys were at an age when in- 
| surance could be purchased and 
| purchased cheaply, and as a re- 
sult it was recommended that 
each son insure the other for 
| $50,000. Term insurance was 
‘used, so that it could be convert- 
ed gradually over the years. In 
this way, the insurability of the 
boys was protected. 

(3) The company was to in- 
sure the father for $15,000. This 
was to offset the possibility of 
| his dying early in the crop year. 
; OS Gi oe ' 
iso that the company’s financial! 
| position would be bolstered, and 
' bank loans, if needed, could be 
readily obtained. 

(4) It was agreed that the 
father would take about half 
,the income he had made in pre- 
vious years, and that the sons 
would be paid a good salary. 
The farmer’s wife was to be 
secretary-treasurer of the com- 
pany, a job she was looking for- 
ward to, and she would also be 
paid a salary. 





The Advantages 





Arrangement of the farmer’s 
affairs accomplished the follow- 
ing: 

—A method by which the 
sons would acquire the farms. 

—Greatest tax saving. 

—An arrangement by which 
farmer could gradually retire 
and leave heavy work to the 
two sons. 

—And it placed a ceiling on 
fathers estate. 

Regarding the farmer's per- 
sonal estate, the trust officer 
pointed out ways the estate 
could be reduced through use of 





— 


was agreed that a substahtially | 


which could be pre- 
and means by 
which succession duties could be 


, 
Siiales, 


| reduced. 


He ‘proposed setting the 


farmers assets into a trust, 


up 
with 
the widow to have the proceeds 
therefrom during her lifetime, 
with power to encroach on capi- 
tal f ted After 

death the 


the 
trust would pass to the two son 


oe i 

aVi | irposes 
‘ th men tt 

Ul Liie€ stiVyesiCi, 


I 


yor their heirs, in equal sharés. 


The trust 
that the 
duties 
ment 


officer estimated 


savings in succession 
under the new arrange- 
as opposed to the old 
arrangement would be approxi- 
mately $20,000. The new ar- 
rangement put a ceiling on the 
estate, and arranged for pas- 
sage of the farms, unimpaired, 


+r tha 
ei? Laat 


I 


~ A 
erie 


Was aisSoO suggested to the 
that since she had an in- 
come of her own, she might con- 
sider as an investment placing 


+ 
L 


W Ai € . 


insurance on her husband's life. | 


She was undecided about this. 
With " th 
farmer was taking a reduced 
salary, hente paid a lower in- 

come tax. 

Preferred stock dividends 
would be taxable as received, 
but any preferred stock redeem- 
ed would come to the farmer as 
return of capital. 

The same applied to the wife, 
who also a position to 

salary for ! ser- 


was in 
receive 
Vices, 
The farmer did net lose his, 
right to “average income” as this 


ier 


a 


may be carried on by the lhmit- 


ed company. 

Although there is a slight pos- 
sibility of the company having 
an income of over $20,000 a 
year, it can keep below this 
figure by increasing the salaries 
of the members of the family. 


The Insurance 





These were the final insurance 
arrangements decided upon: 
—$50,000 ordinary life by son 
Joe on father, 
$50,000 ordinary life by son 
Bill on father: 
$50,000 term insurance by | 
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Getting on top of “paperwork” in a different way! The 
interested plant visitor on the right is the manager of the 
Edmundston, N.B., branch of the Royal Bank, picking up 


pointers on paperboard manufacture; 


What’s a banker doing here? 


He’s learning about his customer’s business at first 
hand. Of course, visits like this won't make him an 
expert paper-machine operator, but this Royal Bank 
manager does know a lot about the financial operations 
of the pulp and paper business. 

This habit of seeking information first-hand is typical 
of Royal Bank managers everywhere . . . one reason 
why the Royal stands so high at home and abroad and 


why it is Canada’s largest bank. 


THE ROYAL BANK OF CANADA 


ASSETS EXCEED 3% BILLION DOLLARS 


OVER 906 BRANCHES IN CANADA, THE 
SOUTH AMERICA, 


WEST INDIES, 
OFFICES IN NEW YORK, 


CENTRAL AND 
LONDON AND PARIS, 


Ordinary life are ap- 


4°., of the principal 
sum, while term insurance rates 
are slightly meare than one-half 
of 1%. 


Joe on Bill; 
—$50,000 

Bill on Joe: 
—$15,000 ordinary 

company on farmer. 


rates 


term insurance proximately 


life 





Heating or Refrigerated Cooling 


agreements so that control and | 


‘ownership of the land holding 


|company would eventually pass 
to the two sons. 


(4) Set up life 
rangements so that a 
of the objective could be ¢ 
'anteed at the least possible « 
in order to prevent force 
of tobacco land 

The accountant suid pri 
values would have to be 


-? bat. 
Lal aid 


re- 


'checked, but, assuming present | 


| valuations correct, the assets of 
the land holding company would 
be as follows: 

Assets 


Farm A 
en © seanaé 


operated by a share-cropper and | 
all profits from the farm were | 
being applied toward the mort- | 


Liabilities 

Mortgage on Farm C 

Mortgage on Farm E 

Total 

If all parties agreed to incor- 
poration, authorized capital 
would then be: (1) 
cumulative redeemable prefer- 
ence shares, par value $10, hav- 
ing voting rights; (2) 3,000 
common shares with no par 
value. 

The preference shares would 
be subscribed as follows: farm- 
er, 12,000; mother, i,800; Son 
Joe, 1,200. 


The common shares would be | 


divided equally between the two 
sons. 

The accountant said the com- 
_pany would be short of working 


capital, and suggested that the | 
farm owned by the wife be sold, | 


and the proceeds invested in the 
company. This was agreed to 


‘be a good move since it was a) 
|general farm, a considerable | 


| distance away, and the revenue 
\from it was too small to keep 
| that much capital tied up 


tion by hail or frost could cause | 


The Agreements 





After the shares were issued 
above, it was agreed that 
(1) The farmer would ente: 


as 





into a stock purchase agreement | 
with the two sons, so that in| 
event of his death, the sons| 
would be able to buy the pre- | 
ferred shares held by pate, | 
The sons were each to place 


a ad 


oe & > 
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15,000 6°% | 


economica! 
problem in 


cools with its own 


From One Unit 


CONTROLLED IN EACH ROOM 


This one unit 1s the Remington Conditioning 
Convector... The most practical, efficient and 
solution 
multi-roomed buildings, 
offices, hotels, or hospitals. 
from a central steam or hot water system, or 


to the air conditioning 
such as 


It distributes heat 


self-contained refrigeration 


unit. Each unit is under the complete contro! 


of the room occupant, who may select his own 
temperature condition. 


No other complete air conditioning system 
offers such savings in design time, installation 
costs, operating costs, and servicing costs. 

The Remington Conditioning Convector is as 
simple to connect to a conventiorial steam or 
hot water system as any radiator or finned 
convector, and no time-consuming balancing 
or adjusting of controls is required after 
installation. 


| Specifications and our complete engineering staff are at your disposal. 


lew 


AIR CONDITIONING 


REMINGTON 


LIMITED 


JOHN INGLIS CO. 


SA 


e Toronto 


Montreal 


Incremental System 


AIR CONDITIONING 
for Multi-Room Buildings 


LES DIVISION 


e Ottawe «© Calgary © Vancouver R33 




















LIGUANEA TERRACE 
wOTeL 
Jamaica's most friendly 
residential hotel 


” SPECIAL FEATURES 
Self-contained Flats, Swimming Pool 


ST. ANOREW, JAMAICA, 8.W.!. 











SHAW PARK HOTEL 
& BEACH CLUB 
OCHO RIOS 


SUPERBLY situated, overlooking the 
translucent waters of the Carib- 
bean — on the most picturesque 
stretch of Jamcica'’s magnificent 
Nerth Coast — Shaw Park has o 
view thot you will never forget 
. . . $00 feet above the sea where 


Excelling in comfort, cuisine, 
courtesy — 38 lorge bedrooms 
overlooking shady lawns, ond 


Single room with beth $9.00—Double $18.00 


South Camp Hotel 


+ Denald Welker. 


Kingston, } o.wA. 
Phone 81341—Tel. Cables “JOMIN” 





a 





it is always cool .. . The Hotel* 
, combines the gracious welcome of a 





eras famous Olid Jomcica Great House. 
The MONA Hotel 


Bedrooms each with private bath- 
and Cottages 


room and luxuriously furnished to 
suit the most fastidious taste. 
The historic Mone Great House, once the 
owner of the 


Food and service is a specialty. 
Spring water swimming pool, and 
one of the finest beaches on the 
north coast, to which guests are 
transported, free of charge, by 
hotel cars. 


Suger E 
fecture of the Mena Hotel and Cottoges. 


picturesque pe Selenical Gardens 
ere within easy walking distence and the 
University West indies is 
but @ mile from the hotel entrance. 
Pere Geach, one of the loveliest and lenges! 
reet-protected white-sond beaches in the 
islond on the romantic and unspoiled sevth- 
east coast, is reserved for the exclusive use 
of hotel guests, and frequent beach parties 
ere arranged during the high season. 


Amenities at the “Mona” include a 
fresh-water swimming pool and tennis 
end deck tennis courts, Hotel is only 
5 miles from Kingston. 


See your Travel Agent or write Man- 


*Fer brochure and reservations write or 
cable — 

ARTHUR L. COLLARD 

Managing Director 

SHAW PARK HOTEL, 

OCHO RIOS, JAMAICA, 8.W.!. 


NEW YORK OFFICE 
OLIVER KERMIT HOTEL ASSOC. 





Murray Hill 7-6862 











or, Mona Hotel, Liguanea, P.O. St. 
y ~ Bo lamaica. 

















They keep 


Coming Ma 
Back to 


FOR YEAR ROUND 
VACATION PLEASURE . 


Only 15 minutes from Kingston, where the 
temperature is at least fifteen degrees cooler 
in the summer, The Manor House adioins an 
eighteen-hole golf course — considered to be 
the fines! in the West Indies. Tennis Court 
and a delightful fresh-water swimming pool 
combine with excellent cuisine to make a 
truly unforgettable vacation. 


Consult your Travel Agent or write Managing Director or Cable 


RUTTY—Jamaica. 


nor Hous 
Hotel 


CONSTANT SPRING 
KINGSTON 8 
JAMAICA, 8.W.1. 


. . « In the Cool 
ST. ANDREW HILLS 


Facing the 
MAGNIFICENT 
‘BLUE MOUNTAINS’! 


{ 
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Courtleigh 
Manor 
Hotel 


KINGSTON'S 
FINEST 


RESORT HOTEL 
° 


Courtieigh Manor, P.O. Box 601, 
Kingston, Jamaica, B.W.1. 
Cables: Courtleigh Jamaica. 


All rooms with orivate baths, oches and 
radios — Several rooms air-conditioned. Ex- 
bm ay cuisine featuring Jamaican and Buropean 
ishes. 

Spacious Swimming Pool wiih John Canoe Bai 
and dance floor adjoinin 

Air-conditioned Cocktail 
Dining Room. 

Regular entertainment including dancing 
Courtleigh Manor's Special Band. 

9 hole 3 Par Pitch and Putt Golf Course. (The 
only one in Jamaica.) 

Facilities for all other sports. 

For Reservation See Your Travel Agent “py 
Write: 


g. 
Lounge and spacious 


to 








come nearly as 
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Where to go-how to go-where to stay 


It is ‘Bargain’ 


Vacation Time 
In Jamaica Sun 


By BEATRICE RIDDELL 
After Easter, prices 
plunge in Jamaica. 


, And the myth about steaming 


ed. At the time when Canadian 
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fa 


will summer heat has bee: explod- | - 


Hotels and guest houses all | cities are sweltering, Jamaica is | 
over the island will lower their!fanned by cool trace winds | 


rates by as much as 40%, 


From April 15 to Dec. 15, a/| 


single room on the American 
Plan may cost as little as $8 at 
a small hotel or $6 at a guest 
house. 


‘that blow in off the sea. 


| Average temperature in the 
hottest month of August is 82 
| deg. In January it is 77 deg. 


| Summer offers the same wide 


- Highest price: About $20 for | “Dolce of Tara. $s. do” as win- 


an ocean view at the most ex- 
pensive hostelries. 


a tycoon or a typist. 


iter. There is swimm ‘ug (some 
of the finest in the world at 


sailing (especially at Kingston) 


Simmer, when tropical foli-| tennis, golf and fishing (river 
age is most brilliant, has be- | °F sea). 


popular as | 


In addition there are some 


| 


' 





j 
'may be hired for $40 to $60 per 
| week, plus gasoline. 

|; But remember — cars are 
‘driven British fashion, on the 


winter when the “international | unusual sports such as alligator | jert hand side of the road. 


“Riviera.” 


set” flocks to the north shore | hunting. 


Many visitors take time out 


| Taxis in Kingston and limou- 
-_ . 
‘sine service between _ resort 


Most of the hotels (including |from “beach lounging” to ex-|areas are available. Martin 


luxury resorts opened this year) | plore the island. 
and guest houses now operate | connect the various 


on a year-round basis. 


The price tag is not the only | 
Jamaican | —— 


Pageantry, Festivities Mark 
New West Indies Federation 


attraction of the 


summer season. 

Without 
winter's or 
casual, 


elegance 
more 


| formal atmosphere prevails. 


j 
' 
' 
; 


' 


; 
| 
| 
i 
; 
j 
| 


/ 


| 
j 
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' 


| 


' 
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| co-operative 





Toronto Group 
Promotes Hotel 
In Jamaica 


sacrificing any of) 
superb 
less | 


Good roads 
| points of in- 
| terest. 


Self-drive cars (U. K. models) 


| Tours in Kingston, offer a var- 


| iety of specialized conducted | 


| tours. 
| For a quick hop from the 





Solemn pageantry and gay 
festivity will mark the official 
debut of the new Federation of 
the West Indies this month. 





; 


On April 22, Princess Mar- 
garet will open the first parlia- 


Public financing for the first| ment in the Federation capital 


phase of a proposed $5 million 
apartment and 


Hotel Enterprises Ltd. 
The offering, 200,000 6% con- 


vertible non-cumulative pre-| 


| 
| 


hotel development in Jamaica is | over thousands of 
| being undertaken by Jamaica |S§ 


— Port of Spain, Trinidad. 


For the British islands, spread | 


miles of the | brains 
the re-enactment of Trinidad’s 


unny Caribbean, this will be 
ia “coming of age.” 


' 


| It will mark the beginning of 
! 


the final step toward complete 


Vincent, St. Lucia, Barbados and 
Trinidad will also be presented. 

In addition to the West Indies 
own calypso rhythms and steel 
bands, music will include choral 
performances by groups from 
Trinidad and Barbados and 
chamber concerts featuring 
soloists from the islands, 

A specially gay event will be 





‘colorful pre-Lenten carnival. 


| Motoring behind the Iron Cur- 
_tain? A two-week’s driving trip 





ferred shares, $1 par, is being) political independence and Do-| including travel_in Czechoslovak- 
made through Toronto stock| minion status within the British |ia, Poland and Russia costs ap- 
brokers Jenkins Evans & Co. at | Commonwealth, 


$1 a share. 


For the first four years there | Jamaica, 


| Major islands in the group are 
Barbados, ‘Trinidad, 


le e . ° 
‘is provision for conversion of | Tobago, Grenada, St. Vincent, 





? 
i near 


' 
' 


the preferred stock into common 
stock at the rate of two pre- 
ferred stock for 
mon. 
Authorized capital 
for 250,000 6% preferred, $1 


par, common, 


'no par. 


Funds raised from this stock | 
offering will be used to start | 


construction on the first of a 


series of apartments near Ocho 











Be sure to visit 
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WORLD FAMOUS / 


4 JAMAICA 
myrtle bank |’ 
4 


B.W.!. 
HOTEL 


—— 


a ae ed 


“ 

in this setting of rare tropic! 
beauty, you will be pampered by 
gracious living, unsurpassed cuisine, dancing, 
Calypso music, native entertainment, king- 
size swimming pool, Jamaican hospitality. 
Close to Kingston's many attractions. 
Shopping arcade including Issa's “Free Port” 
Shop located in the grounds of the hovel. 

CONSULT YOUR TRAVEL AGENT 


er phene Utell International, 
Terente. EM. 6-3313 


a 




















Complete/y 
Air Conditioned 


MAMMEE BAY, OCHO R!OS, JAMAICA, B.W.!. 
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Jamaica flavor...American Pian—THE new 
luxury resort on Jamaica's fashionable 
North Shore! With ituxurious pool, 
outdoor terraces, 7O0O-foot beach... 
elegant Colony Dining Room, gay Jippi 
Jappea Lounge, Cockpit Coffee Shop and 
spectacular Limbo Supper Club! 
Tennis courts + putting green « yacht anchorage 
“ ¢ Freeport Shoppe «+ Golf at exciusive Country Ciub! 
Write now for colorful FREE Brochure. 

or see your Travel Agent 


TORONTO OFFICE: RO. 6-4392 





ia 


Rios, Jamaica. 
development calls for four 
blocks of apartments containing 
total 
de luxe cabana apartment 
blocks. The regular apartments 


| will sell at from $14,000 to $25,- 








; 
; 


| camp managed by A. J. Murray. | 


| 


' 


tents, 





| Pas—there is plenty for the 


dent 


000. Cabana units will be’ cus- 
tom built. Total cost of the 


apartments is put at $2.5 mil- | 


lion. 


one of com-'| 


provides | 


The completed | 


of 125 suites and two)! 


‘St. Lucia, Dominica, 
|St. Christopher, Nevis 
Montserrat. 


and 


all the islands on Inauguration 
‘Day. But the main festivities 
twill he centred 
politan city of Port of Spain. 


To mark the historic occasion, 
a major Festival of the Arts 
will be presented there between 
|April 22 and May 3. 
A broad selection of excellent 
‘cultural fare will be offered. 
Drama, music, dance and paint- 
ing exhibition representing the 
| different cultures of the islands 
'will depict West Indian tradi- 
| tions, social problems and hopes 
| for the future. 
Canada has lent a hand in 
the planning and direction of the 


When the suites are sold, the festival. Ona $1,450 grant from 


plan is to use the funds to build 
a 10-story, 180-room hotel to be 
called the Sylvan Springs, to 
cost $2.5 million. 

Directors are James Ponzo, 
Murray Pezim, Martin Kelner, 
H. P. Oldham all of Toronto and 


Charles B. Farham of Jackson, | 


Mich. Wilson and Newton, To- 
ronto firm of architects, 
responsible for apartment and 
hotel design. Richard and B. A. 
Ryan, 
contractors, 
construction. 


are to supervise 


the Canada Council, Tom Pat- 
| terson — founder of Stratford's 
‘Shakespeare Festival — has 
ispent considerable time in 
| Port of Spain helping to co-or- 
| dinate this important artistic 
| undertaking. 

Here an epic work by Derek 
| Walcott of St. Lucia and en- 


are | titled “Drums and Color” will 


'be performed. 
| Written especially for the fes- 


foronto and Montreal /tival it tells the story of the 


islands in a particularly moving 
way. One act plays from St. 





Travel 





“North of 54” — Hudson Bay, | 


Fort Churchill,. Dauphin, Flin 


| Flon, Cranberry Portage and The 


tour- 
ist to sce and Seautiful lake- 
land scenery, historic forts, good 
outdoor sports. CNR announces its 
22nd annual conducted tours to 
this area to depart Winnipeg Aug. 
8 and 15. All-inclusive cost: $144. 


A 


Go. 


Open dates for rod-a-dav ang- 
ling in New Brunswick’s crown 
reserve waters of the Restigouche 
and Upsalquitch available from 
New Brunswick Travel Bureau, 
658 Queen St., Fredericton. Resi- 
license fees are $10 for the 
Restigouche, Upsal- 
quitch. Non-resident fees are $20 
and $10. Rod limit on the Resti- 
gouche eight salmon a dav 
Anglers may stay at an up-to-date 


es ow the 
we wee baad 


1S 


Daily rate, all-inclusive is $40. 
Rod limit on the Upsalquitch is 
10 per day. Sportsmen make own 
arrangements for guides, canoes, 
etc, 


European Service of Tourism 
by Cars has opened an office in 
Toronto, selling French-made cars 


Briefs 


for Europe - bound tourists. 





On 


Antigua, | 


| Because you want an exciting vacation 


There will be celebrations in| 


|proximately $165. For details 


58th St., New York. 


| waite to Auto-Europe, 25 West | 
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deb FE itt hess, 


THE REDUCED PRICE TAG is not the 
Jamaican summer season. There are hundreds of miles of sands | 
. | like Tower Isle beach where the clear water is cool and inviting. | 
Holidays can be tailored oe Bay and Ocho Rios), | < 
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For fun-hunters 
who like the water 


A charming, club-like hotel 
with a delightfully 


informa! air. 


“Bin ay 


Ocho Rigs, Jamaica, 8.W.!. 


t. & Representative 
OLIVER.KERMIT HOTEL ASSOCIATES 
A7)-Seh AVR NEW YORK 
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Every room faces the ocean with complete cross-ve 
Private beach—Salt water swimming pool 


only attraction of the | 
MONTEGO BAY 
“JAMAICA 
THE WEST INDIES 


HOTEL and 
BEACH VILLAS: 


north shore to Kingston, BWIA 
offers daily Viscount service. | 

Arriving at Montego Bay, | 
from Miami, each morning, | 
planes take off at 10.40 a.m. for | 
the half-hour flight to Kings- 
ton. The @eturn flight leaves | 
the capital at 6.30 p.m. Round 


ad 
thahoa, 


REDUCED SUMMER RATES © See your Trove! Agent 


{7 


New York Representative. ROBLRT F. WARNER 
1/ &. 45th St. Phone MU 2.4300 





~— te 
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| trip fare: $16.20. 


Direct air service from Can- 
ada is offered by TCA which 
flies between Toronto § and 
| Jamaica. 

This is a tourist flight, but | 
|has many. of the amenities of | 
| first class service. | 
| Daily flights, first class and} 
tourist, are available from New | 
York. Airlines flying this route | 
include BOAC, Pan American | 
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most exciting resort hotel 


wwerlsle —<F 


JAMAICA, BRITISH WEST INDIES 


and Avianca. 
KLM, Pan American and 
BWIA fiy from Miami. Avensa | 
(Venezuelan) Airlines operate 
from Miami and New Orleans. | 
Return fare from Toronto is | 
$227 tourist, $270 first class. | 
By ship, Saguenay Terminals 
offer accommodation for up to 


12 passengers on their regular o phore Utell international, Toronto EM. 6-3313 
freighter service from Montreal. 


, gl Cg? 
The 10-day trip costs from $190 os Ke 
| A fi. 


. 

+ 4 ‘ 

one way. | ery) 

Kerr Steamships, which have ' OE Se fa 

recently started freighter ser- - os 
vice from Canada, offer some \\c7- Ass f « ig NY \\ 
passenger aecommodation. Kx NET \ \\ : 


| SB 
144 


Private white sand beach, Olympic swimming pool, 


luxuriously oppointed guest rooms with 
private balcony or patio, garden villos, 

(diz 
OL. : 
Sa 
~~ 
\ 


internationc! cuisine, exciting native f 
entertainment, floor shows, dancing, 
Calypso music, tennis, golf, fishing, ~%, 
“Free Port’ shop in hotel. a 
CONSULT YOUR TRAVEL AGENT o © 
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in the cosmo- |! 











resale, purchase price minus de-| 
preciation is returned in dollars. | 


Normal depreciation ranges from 
155 month 


ior one to 


ivdJ 


$255 for) 


three months on a four-passenger 


Citroen or $325 to $425 for 
seven to eight-passenger Peugeot 
Familiale. Car documents 


a | 


cost | 


$30 to $50. The company has had_/| 
an office in Montreal since 1956. | 


Swissair announces new 23-day 
air cruises to the Mediterranean 
and Southern Europe. Itinerary 
includes Lisbon, Estoril, Madrid, 
Barcelona, Palma (Majorca) 
Nice, Monte Carlo, Rome and 
Zurich with side-trips available 
to Toledo, Naples and Capri. Cost: 
From $867. For no extra air fare, 
stops may be made at | 
don, Dublin, Cologne, 
and Amsterdam. 


- 
- 


at Paris, 


T an. 
aa ae 


. > a7 

Luxury liner Ryndam (Hol- 
land-America Line) will make 
| two cruises to South America and 
the West Indies this summer and 
fall. Aug. 20—from New York, 
13 days, four ports, from $290 
sept. 29—from New York, 


| with a guarantee of repurchase! days, four ports, from $295, 


14] 





Brussels 


ee. Jamaica is served by 


8 international airlines 


every moment of your siay 
ey - 
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is the place to go! 
Summer rates are | low |...so are fares 


Every day, as long as you stay, you'll find Jamaica gay, exciting ond 
romantic... quickening the pulse of pleasures you'll always remember. 
Jamaica has everything you've always wanted for your vocation. One of 
the most becutiful Islands in all the world, Jamaica is well versed in the 
art of gracious hospitality. You'll love the mony charming customs 
meant to please and pomper you... like breckfasting on your privote 
balcony. Jamaica's scenic mountains, white sond beaches and crystal- 
cleur waters ore unsurpassed ... and sports lovers and camera 

fans acclaim Jamaica lavishly. You simply must heor 

outhentic Calypsos, and sing them yourself ...and when yow 

see the exotic native entertainment of this enchanting 

Island, you'll be spelibound. Incidentally, there cre 

great bargains to be had in ‘Free Port’ shops on 

British and Evropecn imports. Come prepared for an 

exciting vacation every doy of your slay. 


NOW— no tourist landing tax 
«+. another example of Jamaica's hospitality 
COCR AAEM OS, Slat GP 


s Consult your Travel Agent 
Z FOR SPECIAL 


/ ALL-EXPENSE 
f VACATION PLANS 


¥ 


- 
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muted, ‘he SS. EVANGELINE sails fortnightly 


to Jamaica on Tuesdoys from Miami. 


ommeiemm GRACE LINE Cruises to Jamaica every Friday from New York. 
To New York every Wednesday from Jambice. 


Write for full-color folder...ITS FREE! + JAMAICA TOURIST BOARD 





CANADIAN OFFICE: King Edward Hete!, Terente, Ontarie, Canada. Phone: EM. 2-1155 @ NEW YORK @ CHICAGO @ MIAMI @ KINGSTON, JAMAICA, rw. | 
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oe. BEA SAVE: | Provinces eater CN SS 
Use Our Own Crude Time-Payment Sales Law A “ROYAL BANK” ANALYSIS 


Canada’s viipiitinoes are mov- factured goods for conditional | 


id . . . 
|ing closer toward uniformity in ‘sale. , » ential 
For Domestic Need |conditions of time - payment Must be Stamped ran Research Depa: ment ha . umpiled 
sales, removing some of the le- Provided they are . stamped in pamphlet form a study of The Royal 
Canadian oilman’s alternative gal headaches surrounding in- with the name and address of Bank of Canada, which is of particular 
|tra- provincial business not so the seller, this is sufficient for ; ) , 
| many years ago. right of repossession. interest in connection with the Bank's 
This fact is brought out in the "eushly similar legislation current offering of stock subscription 
J 6“ ~ : ge ,. prevails in Alberta, Saskatche- : 
“All refineries in Canada op-| building new Canadian refiner posters Moe sas sary Rac hnly esa wan, New B ick and N rights. 

: ‘ - } w adian refiner- ) . “aco _| wan, New Brunswick and New- 

IN TORONTO erating .within reach of the | ies in areas accessible to the ments” issued by the C a foundland. 
Canadian crude supply should} Canadian crude oil supply. New : "a Quebec has no separate stat-_ We shall be glad to send you a copy 

%* The OAK ROOM: most enjoyable supper dances use it,” W. Harold Rea, presi-|refineries should be located (28 ae ) : ute governing conditional! sales. of this pamphlet on request 
| sneet cor ) dent of Canadi:.n Oil Cos., told|along the I wrk soa owev : : _ 

%& The vicToria ROOM, most comfortable place to dine ent of Canadi:.n Oil Cos., to ng e Interprovincial oi! . However, a special séction of 
3 TIMES SQUARE: most famous spot in town the annual meeting this week. | pipeline. Basically, ne gs law the code is devoted to instal- 
% The CAFETERIA: most delicious food “This will have the effect of| © When refining capacity is ae aes 9 LA gongs appre Res ment sales. | - 
< ae moving the orbit of Canadian | adequate in eastern Canada, en- | “© “!¥!! COGe) NOW Aave similar This applies to retaii sales not 7 a A T ’ ~ 
PLUS the most modern dining and meeting ; : ~ ‘ | q S . d : legislation, largely due to the exceeding $800, with the excep- ROY AL, SECU RT] TKS 


’ crude steadily eastward and, in|courage the use of Canadian 
roome in Toronto. time, most if not all of the On-/ petroleum products in prefer- efforts of the uniform legista- tion of autos, boats and certain , ‘TON 
mark i tat tion committee of the Canadian other listed articles. CORPORATION LIMITED 
veer havea AGST womdutus ne tario market could be supplied | ence to importation. on pe act ae a es 
Smee as 4 from Canadian crude.” In the long-term view our Bar Association. Saskatchewan jt requires 15% deposits on 


: . e- mirc te it as Veal New- sam - - , - 
THE KING EDWARD Mr. Rea offered this as an|Crude will certainly find its way |{DtToduced it last uch sales under $800. 00 OF. JAMES STREET WEST ace BAY STREET 


- 
foundland in 1955. Firms which ignore this pro- 


SHERATON HOTEL _sternative to the advocates of{ into. naiural markets in the si 
f ) | ; (A conditional’ sale is aimed Vision do so as a calculated risk | 
es . Halifax Saint Jehea Quechee (ittewae 


(ORONTO, ONTARIO a crude oil pipeline from west- | Puget Sound and northwestern - & dealt cade Walenta tne catesl Tereate 
ern Canada to Montreal. and upper mid-continent areas to give the buyer possession ana = -ONSEG ga Hemiliea ¥ innipeg Calgary Fdmenteon Vancouver Victorta 
SH-6758 He pointed out that, if such a) in U. S. use of the article, without right of repossession. But in Charlottetown St. John's, Nfld. 

' 


——— | pipeline were built, one third of| When that condition occurs, granting him the right to dis- practice repossession _ usually | 58-12 
of it until the purchase |takes place with permission of 


a t 
the petroleum products refined; We do not want to be saddled pose 
Two-Day Seminar To Study Welding p p Price his been paid, or until|the purchaser. 


} Bow 2 |in Montreal would have to be! With a $250 million pipeline and 
Leading authorities 6n struc-| The seminar 1s RE by | shipped into Ontario markets. |2 Jong-term commitment to some condition specified in the 


tural steel welding will be among) Air Reduction Canada Ltd. “In order for Canadian crude|SUPPly 200,000-250,000 b/d of agreement has been fulfilled. ) 


aye enor lati ne ey It will consist of morning and|to be competitive at Montreal, our crude oil to a market which Manitoba at an SRCRPAOR. It 
by architects, engineers, design- | afternoon meetings on April 8) tein would have to be a reduc- ‘could only be substantiated by | has - lien notes we but does not 
ers and metallurgists from vari-|and 9 in the War Amputations | tion in wellhead prices, lower- | artificial means, Mr. Rea said. | Provide for registration of con- T 
Ous parts of Canada. Memorial Hall, 62 Wellesley St. _ jing of pipeline tariffs and the| | tract. It applies only to goods 
— with the manufactur- 


ae |possible imposition of import | D » Bee 
MONTREAL onty controls.” sae OScO Larns betecwen SPRING AND SUMMER SAILINGS 
“What happens if Middle East | Ontario does not require reg- 
NOW PARIS ‘A80° and South American crude pro- | 2. 49 Sh istration ef contract of manu- TO BRITISH PORTS: Aft Thrifft-Season Rates TO FRENCH PORTS: 
a are First Class from $262 ROUND TRIP FOR AS LITTLE AS First Class from $272 





to a Montreal pipeline ... 


rani 





























MONTREAL +g drop cota gg oe to re-| Spl png 
ain this market 1e asked Tourist Class from $175 ° $350 Tourist. Class from. $180 


+e | To justify the building - a MONTREAL (Staff) — C on-| er | 
\ ri a solidated ‘Net profit of D a 
* _ * y pipeline to Montreal, there) p of Dominion 








would have to be long-term| Steel & Coal Corp. climbed’ Bi Mage ee — snare . | hee sre iain 
0.9% to $7,112,996 in 1957 from - 
| 








CARINTHIA Pri. 


contracts by the western pro- 
* CARINTHIA Sot. APR. 5 Cobh, Liverpool 
QUEEN MARY Wed. 


ducers to continue supplying | sid “tot 9 in aa eee si Pes SANOeGA 6 OApe tt Havre, London (Tilbury) 
| esu in > subsidiaries ae , ; x Tho 
crude oil and by the Montreal | . clude subsidiaries a pe From MONTREAL PARTHIA. Fri. 


refiners to purchase the crude. | ther than Dominion Coal Co. | ae “ SYLVANIA Wed. APR. 16 | Greenock, Liverpool QUEEN ELIZABETH | Wed 
a t IVERNIA Thurs. APR. 24 Havre, London (Tilbury) || BRITANNIC Wed 


@. Southampton 
Hovre, London (Tilbury) 
Liverpool 
Cherbourg, Southampton 
Cobh, Liverpool 
4 obh Hovre, Sovthampteor 
Cherbourg, Southampton 
Liverpool 
Cherbourg, Southempron 
Cherbourg, Southampton 


Liverpool 


-~o oe 








— a 


Tues 


Wed. 


i ae a 
If the price of Middle East | |and Truscon Steel Co. of Can a & CARINTHIA Wed. APR. 30 Greenock, Liver pooi i MAURETANIA | 
ada. Bs a SYLVANIA Thurs. MAY 8 Greenock, Liverpool QUEEN MARY | 
- ¢ “@ cli - * a asia t SAXONIA Thur Hovre, London (Tilbury) \ MEDIA 
Net per share slipped from a ee ee CARINTHIA Thurs Greenock, Liverpool QUEEN ELIZABETH | Wed 
| 








rt. 


, and South American oil drop-'| 
) ped, such contracts might prove 


-- Gh 
me ONO UW NO Oo 


t IVERNIA Thurs y Havre, Southampton | ot MARY Wed 


ts 9 9° 7 a ena z 
? govt | unfair to Montreal refiners: if be 15 in ae on neo or- — as | SYLVANIA Fri. Liverpool | PA Fri 
‘ , > ° ° ¢ é "te . z ’ is ; ‘ ’ ut , Southampton 
'U. Ss. restrictions were lifted. | inary shares outstanding to 3 : t SAXONIA Thurs. 5 Havre, Southampton QUEEN “EUZABETH | Wed Cherbour$ 
’ Pied P a 3 ‘ z ° CARINTHIA Fri. i Greenock, Liverpool | BRITANNIC Wed Cobh, Liverpool 
* | thus reopening a natural west-| | $2.42 in 1957 on 2,938,741 B. al e th t IVERNIA Fri. Havre, Southampton MAURETANIA | Sat Cobh, Hovre, Southampton 


; - ‘ing 16% D ‘a ie ex SYLVANIA Fri. Liverpool QUEEN MARY | Wed Cherbourg, Southampton 
or the exciting ern market, the contracts would | Shares. During the year $13.4 ce ae t SAXONIA Fri Hovre, Southampton | | Liver poo! 
) ‘million convertible 


Ban, ms ‘ ‘ . ' MEDIA ; Fri. 
debentures peers: ge CARINTHIA Pri. Greenock, Liverpoot || QUEEN ELIZABETH | Wed Cherbourg Southampton 
ibe a great inconvenience to | ; | a ee t IVERNIA Fri Havre, Southampton QUEEN MARY | Wed | (Cherbourg, Southompton 
| western Canada producers | were exchanged for 703,095 or- a ae —— sar 9-777 SRUEN “Wa REO : 
: alia p 5. t Calls at Quebec * Winter Season Rates Apply. 


| Mr. Rea suggested the follow- |dinary shares. _ | 

ing four ways by which broader | Also during 1957, A. V. Roe Fs | 

t when you travel by  eapart and domestic markets! @mada Ltd. bought control of a. CRUISES — See your local agent— 
Dosco, now owns 77% of out- 2 al CAR No one can serve you better 


"ECONOMY FARE’ PLAN | could be secured for Canadian | pce Pteendticb sl 7 OMA an 
: standing ordinary shares. : y Hearne oe CUNARD LINE 


crude oil: Sprin 
3 
Worth Cope Cruise July 


EFFECTIVE APRIL Ist . Subject to Government approval Net operating profit of Dosco 
® The Canadian government ie —TT | JAMES E. FROSST 
- . ‘was $21.4 million last ear , Corner Bay & Wellinaton 
should continue making repre-. against $21.7 million in 1956 James €. Frosst, Assistant Director of CARONIA 5 y ing 
sentation to the U. S. to have) y..:¢..4:, ert cacti Sales Chorles E. Frosst & Co., whose aaa Cruise — 94. Streets, Toronto 
. “el ; ae Clarification of company’s tax election to the Boord of Directors has autumn Medite ae 
restrictions eased.« position means if is no longer been announced by Eliot S. Frosst, Presi- Phone EMpire 2-2911 


© The Canadian refineries necessary to record additional 
should use Canadian crude capital cost allowances claimed 
where its price is competitive. |for tax purposes. Accordingly, 
@® While U. S. restrictions a balance of $10.7 million re-| 
continue, follow a policy of; maining in the reserve for cap- 
ital cost allowances has been | 
| transferred to retained earnings. | 
| Latter at Dec. 31 was $40.2 
|million compared with $36.8 
| million at previous vear’s end. | 














The world’s largest airline 
See your trove! ogent, railway agent, or your nearest AIR FRANCE office. 
1020 St. Catherine St. W., Montreal-—UN. 6-7643 
Board of Trade Bidg., 11 Adelaide St. W., Toronto—EM. 4-010! 
Burrard Bidg., 1018 W. Georgia St., Vancouver——MU. 1-4151 





























| ESe/ Pm Telacce 
Growing Plan Set 


For N.S. This Year 


From Our Own Correspondent 
HALIFAX Production of to-! 
bacco on a commercial basis is in | 
the offing for Nova Scotia—prob- | 
ably this year. 

Site of the potential tobacco belt 
is the lush Annapolis Valley, 
where experimental plots have) 
been watched closely over the’ 
past three years. 

Key factor in long-term plans 
is climate. It could make or break 
ithe venture. 
| Five Ontario growers spe nt) 
| several days in the area and k ft | 
highly impressed with findings of! 
the experiment. 

The men were well qualified to} 
form an impression — between! 
them they control a total of 400) 
acres of tobacco land 

Tentative plans call for a 12- 
acre ta l5-acre start. Success of 


the initial program could launch . 
a full-scale industry. 
Preliminary studies on tobacco- 
growing prospects were conduct- 
"1es 


Days are filled with sun and fun superintendent of the experimen 


'tal farm at Kentville, before 1955. 


| Since 1955, Dr. Bishop and his 
; istaff have had tobacco plots in 
'various parts of the Valley and at TH t 
have sent the produce (cured) io| 
the experimental station at Delhi, 


Ontario, for testing and grading. 


—— oe 


“4 . RETAIL SALES | 
Come to this small vacation paradise | From Our Own Correspondent | . 3 , . 
SASKATOON—Retail in | The experience and judgment you see behind these eyes are available 


sales 


now for fun in the sun, for the best in Saskatchewan's 10 cities totaled) é PT? 
$378,623,204 in 1957. Regina top-| at every branch of The Toronto-Dominion Bank. Whether you want 


rest and play. Enjoy the islands’ all-vear ped the list with sales totaling , ; 
25 iti | §134.200.000. | advice on how to open an account or how to finance a business, there 


sports, fascinating sights, social activities. . | ; ; et 
P 5 6 | : are interested, experienced people anxious to be of help. This friendly 


Hotels and charming guest houses are Fascinating, Informative | 
- CANADIAN TOUR TO | service applies to all our customers—those who have just come to us 


ted for fine ; dations, f | | a : 
no : of ane pay amare ee | RUSSIA- | as well as those whom we have been privileged to guide through the 
and service... t ‘equency ot flight | :; , : ‘ 
ee TT a eT ee | SCANDINAVIA | past few difficult years. It’s our job to give you the benefit of our 


and sailing schedules makes Bermuda so ae 

5 BRUSSELS WORLD banking experience throughout Canada and the world .. . #0, 
easy to reach. See your travel agent! | aay | . es 
| leaving WOITEEAS May 98, 1058, whatever your problem, drop in at your nearest Toronto-Dominion 


Cee Heer eee eee eerereeeseeses + branch, where there are experienced people ready to help you. 


i 34 days of interesting and 
Tue Bermupa Trane Devertorment Boarp factfinding travel 
Dept. TF-84, 111 Richmond St. West, Toronto, Ont. (16 days in Russia) 


Tour Membership limited 


Please send free Bermuda Brochure to Personally conducted 
First-class transportation 


and hotels 





























All sightseeing by private car 


Tour Rate: $2,160.00 


Phone or write us for your 
nee i 1-l TORONTO-DOMINION 
O K JOHNSON & CO LIMITED 
697 Bey Street, Terente 1, Ontarie 
EMpire 6-9488 . THE BANK THAT LOOKS AHEAD 
Alr-Steamshi p-Bus-Ral!-Crulses- 
Tours-Hete!l and Resort Reservetiens 





Write today for 
16-page brochure 
ia full colour. 
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Albert 
College 


Feunded 1357 


A sound cultural educa- 
tion in a Christian 
environment. 


GRADES IX TO XIII « 
SECRETARIAL, BUSINFSS, 
CUT TURAL COURSES 


i 
as 


Poe 


| 


8 
rs 





SHAWINIGAN WATER & 
POWER CO. March 19 had 7,370,- 
744 common shares outstanding. 
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Corby Earns 
$5¢ in Half 





MONTREAL. (Staff) — H. 


Corby Distillery Ltd. unaudited 


|consolidated net profit for six 
/months ending Feb. 28 was 


with $1,094,101 
| earlier, 

The decrease: 13.9%. 

In the quarter ended Feb. 28 


' 


net profit was $303,915 ($495,- | 


| 730). : 
Here are six-month details: 


Siz months ended Feb. 24 ‘ 
Operating inc 
Less: Exec. sals., etc l 29,869 

eprec 59.413 

Other income 86 838 

Inc. tax 858 088 
Unrealized tot ex 

profit or ‘ioss)* (46,014) 
Net profit 941,024 1,094,101 

*During the six months ended Feb. 28, 
1958, .he pound sterling strengthened in 
terms of the Canadian dollar. A reserve 
for foreign exchange fluctuations has 
been set up in the amount of $128,191 
|for the six months ended Feb. 22, 1958 
| and in the amount of $45,366 for the quar- 
ter ended Feb. 28, 1958, so that the un- 
realized foreign exchange profit is not 
| included in the net profit reported for 
ithe current period. Amounts mentioned 
j}are equal to exchange profits in these 
' periods 


64,050 
44,514 
1,027,417 


a 





oi et 


Unequalled 


services and 


facilities 


Permanent prestige showroom ‘space 
for furniture, home goods, giftware 
and apparel manufacturers, plus 


Tavern and restaurant 


Meeting rooms 


Registration desk 


Parking for 400 cars 


For full rental and lease iWformation, contact 
Mr. BEN PAPE now 
ryt 500 KING ST. WEST EM. 8-2645 





The VENUS 


Red Color1 


ng Pencil 


is an efficient pencil! 


~, 


"Who soma do?’ 


S 
_¢ 


? 
r 


People whose job it is to be efficient, Bookkeepers, 


Traffic-keepers, School 


Teachers, Artists and 


Architects, Engineers and Draftsmen! 


They Spec ify Venus Red { ‘olor ing Pencils for the 


reasons: 


Precise Color 


Venus red is a brilliant readable re 


Precise Points 
Like all Venus pencils, t 


se 


j 


| 


hey take a sharp needle 


point—without crumbling. 


Precise Strength 


Venus coloring pencils 


90C, stronger than other makes 


red included) tested 


Therefore thes 


last longer and cut pencil costs 


Look for the famous cr 


colors in all 


Always specify Venus 


, ’ + 
ackle finish—28 super 


Order from your stationer —or for nearest dealer, write: 


VENUS PENCIL COMPANY 


Toronto 14 


‘Or ticlate 


l 1957 
$1,804,168 $2,216,937 | 
31,58 


‘orld Scientists 


At Eaton 


$941,924 (85c a share) compared | 
(98c) a year’ 


More than 30 scientists from 
11 countries are meeting this 
| week at the second annual Pug- 
wash conference of nuclear 
scientists. 

Their purpose: An attempt to 
, find practical solutions to the 
‘dangers inherent in the build-up 
and testing of atomic arms. 

The meeting, being held at 
Lac Beauport, Que., is sponsored 
by industrialist Cyrus Eaton 
and a group of Canadians. 

The first conference was held 
last year at Mr. Eaton’s summer 
home at Pugwash, N.S. 


The participants: 
Australia 
‘PROF. M. L. OLIPHANT, Austral- 
ian Nationa] University, Canberra. 
Canada : 
'SIR ROBERT WATSON-WATT, 
| Toronto. 
| DR. CYRIAS OUELLET, Laval Uni- 
| versity, Quebec. 
' 
People’s Republic of China 
'PROF. CHOU PEI YUAN, Vice 
| Rector, Peking University. 
| Denmark 
| 


ICC Expecting 
1,500 at Meet 


More than 1,500 delegates from 
38 countries are expected at the 
l7th congress of the Interna- 
tional Chambes of Commerce in 
Washington, D.C., April 18-24, 
1959. 

R. C. Berkinshaw, president 
of the Canadian Council of ICC, 
anticipates a large Canadian 
delegation at the congress. Some 
70 Canadians attended the last 
meeting, in Naples, Italy, in 
May, 1957. 

The congress was last held in 
the U.S. in 1931. Canada was 








host in 1949, at Quebec City. 
, 


-—— 


Pilot Plant 


Will Develop 
New Rubbers 


Polymer Corp. plans construc- 
tion of a pilot plant at its Sar- 
nia, Ont., property to push 
development of radically new 
| rubbers. 
| A major break-through in or- 
ganic chemistry has been made 
possible by the discovery of a 
new family of catalysts. 

Using these new catalyst sys- 
tems the synthesis of natural 
‘rubber has been achieved. 

Rubber in its natural state is 
composed of the hydrocarbon 
isoprene in a specific molecular 
combination. 
| °The putting together. .of iso- 
|prene molecules to form rubber, 
'which eluded organic chemists 
for well over a century, has now 
been accomplished. 

Up to this time synthetic rub- 
bers have been produced from 
| hydrocarbons such as butadiene, 
‘isobutylene and isoprene in 
combination with other ingred- 
ients. 

These present-day products 
have achieved widespread appli- 
cation and in many cases have 
|proven themselves superior to 
natural rubber. 

It' is not expected that the 
present synthetic rubber type: 
will be replaced by the new dis- 
coveries. 

Rather, the new rubbers*will 
| supplement those already in use. 

Some of the new products ex- 
hibit excellent resilience char- 
acteristics. Because of this they 
are adaptable for use in impor- 
tant applications truck 
tires 

The raw materials for the new 
products could be readily pro- 
duced in the Sarnia area.at costs 
which could make the new 
processes commercially attrac- 
tive, says a Polymer ofticial 

Investment in the new pilot 
plant will be over $500,000. 

Full scale research support of 
this pilot work has al- 
‘ready been provided for in the 
$1,250,000 addition to the Re- 
search Laboratories building. 
‘primarily designed for work in 
the new field of polymers. 








such as 


pliant 


™“ 
Burns & Co. 
| aT.’ “ 
Net Down 11% 

Burns & Co., Calgary, conso 
dated net profit for 1957 was 11% 
| lower at $1,105,000 ($1'242.000 fo: 
| 1956), equal to°$1.44 ($1.62) pe 

common share 

Net returns from meat packing 

operations amounted to $830,000 
($1,040,000) or 60c (79c) per $100 
of sales. Packinghous« ‘es Came 
to. $137 million, a 4.5™ increass 
over the year. Total saics of com- 
pany and its subsidiaries were a 
record $192 million ($184 million) 
| Working capital increased by 
| $392,000 to $7,574,000 


PROF. C. F 


| PROF. 


Meeting 


PROF. 


NIELS H. BOHR, Copen- 
hagen ‘ 


France 
PROF. 
PROF. 


PIERRE V. AUGER, Paris. 
BERNARD GREGORY, 


Brookhaven National Laboratory, | 


New York. 


Upton, 
Germany 
PROF. DR. 

tingen 
PROFESSOR G. HERTZ. Leipzig. 
PROF. C. F. VON WEIZSACKER, 

Universitat Hamburg, Hamburg 
Great Britain 
SIR GEORGE 

London. 


OTTO HAHN, Goet- 


P. THOMSON, 


PROF. A. HADDOW, Chester Beat: | 


ty Research Institute, London. 
PROF. J. ROTSLAT, St. Bartholo- 
mew’s Hospital, London 
POWELL, H. H 
Physical Laboratory, Bristol. 
PROF. C. 
stitute of Animal Genctics, Edin- 
burgh. 
SIR CHARLES G. DARWIN, Cam- 
bridge 


India 


DR. 
Bombay. 
PROF. P. C. MAHALANOVIS, In- 


H. WADDINGTON, In-! 


HOMI JEHANGIR BHABHA, | 


Wills | 


dian Statistical Institute, Calcutta. | 


Japan 


H. YUKAWA, Director Re- 


search Institute for Fundamental | 


Physics, 
U.S.S.R. 


ACADEMICIAN A. M. KUZIN, 
Academy of Sciences, Moscow. 


Tokyo University 


ACADEMICIAN A. P. VINOGRA- | 


DOV, Academy of Sciences, Mos- 
cow. 

ACADEMICIAN A. V. TOPCHIEV, 
Academy of Sciences, Moscow. 
VLADIMIR. P. PAVLICHENKO, 
Asst. Gen. Scientific Secretary, 
Academy of Sciences, Moscow. 
ACADEMICIAN D. F. SKOBELT- 
ZYN, Director of T. N. Lebedev 
Institute of Physics, Moscow. 


United States 


PROF. EUGENE RABINOWITCH, 
Bulletin of the Atomic Scientists, 
University of Illinois, Urbana, III. 

PROF. LINUS PAULING, Cali- 
fornia Institute of Technology, 
Pasadena, Calif. 

DR. JEROME B. WIESNER, Direc- 
tor, Researeh Laboratory of Elec- 
tronics, Mass. Institute of Tech- 
nolowy, Cambridge, Mass. 


,| COL. RICHARD LEGHORN, ITEK 


Corporation, 700 Commonwealth 
Avenue, Boston. 

DR. WILLIAM A. HIGINBOTHAM, 
Brookhaven National Laboratory, 
Long Island. : 

PROF. LEO SZILARD, University 
of Chicago 

DR. MORTON GRODZINS, Dean, 
University of Chicago. 


ANNOUNCEMENT 


WAINWRIGHT 
PRODUCERS & REFINERS LTD. 
APPOINTMENT 


= 
3 
BS 


ROBERT |. PETRIE 


Mr. Murray A. Schutz, Executive 
President and General Manager of Wain- 
wright Producers & Refiners Limited, an 
nounces the promotion of Mr. Robert | 
Petrie to the position of Assistant Gen. 


eral Manager, in charge of Refining and | 


Marketing. 
Mr. Petrie is a Graduate Chemical 
gineer of Queen's University, 
Ontario, and prior 
Producers & 
had 15 
Operations, 


1957, 


in 


Refiners Lid in 


years experience 


engineering, 


refinery 
construction and 


marketing with various companies in Can. | 


ada, including British-American Oil Co., 
Calgary and Montrea!; Regent 
Compary ~jCanada) ltd., Port 
Ontario; Refinery Engineers, 

Ontario, and Tulsag Oklahoma. 
Mr. Petrie's headquarters will be in 
monton, Alberta, Canada. 


Credit, 


Ed. 





Stocks (0 Buy al 
Bottom of This 
Bear Market 


Mines—-Oils—Industrials— 
l tilities? 
[his valuable 
piled and summarized by our 
own staff—including a full time 
geological engineer 
for only $2.00. 


.~ 


Information 


Com. 


is yours 


@ Greatest Cyclical Mar- 
ket Opportunity since 
1932. 

llow the recent 
tions will affect 
securities, 
BABSON'S have nothing 


; ; ; ’ : le 
seii DU i *5 42nd aavice ' 


° Elee- 


sour 


an a@avisory service devoted to 
PROTECTING PRINCIPAL, 
PROVIDING INCOME, 
BLILDING UP CAPITAL, 
Mail $2 00 to 
BABSON’s Canadian Reports Lid. 


Harbour Commission Bidg., Toronte 
rP 


| 
| 
| 


' 
' 
' 





Vice. | 


En- 

Kingston, | 
to joining Wainwright | 
has | 


Toronto, | 

















New Issue 








To be dated May 1, 1958 


the holder’s option. 
principal only. 


We, as principals, 





Bankers Bond Corporation 
Limited 


J. L. Graham & Company 
Limited 











City of Vancouver 


5% Sinking Fund Debentures 


Principal and semi-annual interest (May Ist and November Ist) payable in lawful money of 
Canada in Vancouver, Victoria, Calgary, Edmonton, Winnipeg, Toronto, Montreal or Halifax at 
Coupon debentures in the denomination of $1,000, registrable as to 


Price: 100.00 and accrued interest to yield 5.00% 
accepted by us and subject to the favourable opinion of 


Counse!, Messrs. Daly, Thistle, Judson & Harvey. 


Delivery of definitive debentures is expected on or about May 7, 1958, 


Odium Brown Investments Ltd. 


$2,941,000 








Nen-Callable 


To mature May 1, 1978 


S 


offer these debentures if, as and when issued and 











Burns Bres. & Denton 
Limited 


Gairdner & Company 
Limited 


R. A. Daly & Company 
Limited 


Fry & Company 
. Limited 























PROF. JOHN EDSALL, Harvard 
Medical School, Cambridge, Mass. 

DR. BERNARD FELD, Mass. Insti- 
tute’ of Technology, Cambridge, 
Mass. 

DR. H. D. SMYTHE, Board of Sci- 
entific and Eng. Research, Prince- 
ton University, Princeton, N.J. 
Sponsors of Second Pugwash 

Conference: 

D. W. AMBRIDGE, President. Abi- 
tibi Power & Paper Co. A 
DR. PAUL E. AUGER, Laval Uni- 

versity. 

E. COLIN BALDWIN, 
Sherwin-Williams Co. of Canada. 

DR. CHARLES H. BEST, Toronto 

G. MAXWELL BELL, Albertan 
Publishing Co., Calgary. 

LEONARD W. BROCKINGTON 
Toronto. 

HON. .C. 
N.S. 

HON. THANE 


Chief 


Island. 


Justice of 


Baptist Church, 


Victoria, B.C 
JAMES S&S. 


of Ontario. 
CYRUS EATON, 
RABBI ABRAHAM 
DR. W. T. 


president 


sity 


Mount 
presiden' 


Steep Rock Iron 
DR. H. H 
dent, Canadian 
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To be dated March 15, 1958 


City of New York. Coupon Bonds in 


amount for each vear commenced or 


for redemption, 


and when issued by the Company and 


the heading Estimated Earnings. 


{ copy of of 


Limited 


L. G. Beaubien & Co. 


Limited 


Ross, Knowles & Co. 
Ltd. 


F, J. Brennan & Company 
Limited 


Bankers Bond Corporation 
Limited 


The Weste 


rn City Company 


Limited 





Stanleigh Lranium Mining Corporation Limited 


(Incorporated under the laws of the Province of Ontario) 


612% General Mortgage Bonds 


Principal and interest (March 15 and September 15) and redemption premium, if any, payable at 
the holder’s option in lawful money of Canada at any branch in Canada of the Company’s bankers or 
in lawful money of the United States of America at the principal office of Empire Trust Company in the 


and fully registered Bonds in denominations of $1,000 and authorized multiples thereof. Non-redeemable 
prior to July 3. 1962 or until the retirement in full of the 5 
Series A of the Company presently outstanding, whichever is earlier, and thereafter and prior to maturity 
redeemable at the option of the Company in whole at any time or in part from time to time by lot on 
not less than 30 days’ notice at the princip 
amount up to and including March 15, 1959, thefeafter the premium decreasing 19) of such principal 


prior to maturity at the principal amount thereof; in each case with accrued interest to the date specified 


Montreal Trust Company 


Transfer Agents and Registrars — Shares: 
The Toronto General Trusts Corporation— Montreal, Toronto, Winnipeg, Vancouver 
The Eastern Trust Company—Halifax 


The shares of the Company are listed on The Toronto Stock Exchange 


and the Canadian Stock Exchange 
We, as principals, offer the $7,000,000 principal amount of 644°, General Mortgage Bonds if, as 


to the approval of all legal matters on our behalf by Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, 
Toronto, and on behalf of the Company by Messrs. Blackwell, Hilton, Treadgold & Spratt, Toronto, 
on whose opinion as to title and security our counsel will rely. 
Price: 95 and accrued interest to yield 7.54% 
with a bonus of 75 shares per $500 principal amount of 612% General Mortgage Bonds 


We reserve the right to accept applications for these 614°, General Mortgage Bonds in whole or 
in part or to reject any application and tq withdraw this offer at any time without notice. It is expected 
that 614°, General Mortgage Bonds in interim form will be available for delivery on or about April 14, 
1958. Definitive certificates representing the bonus shares will be delivered only with the 6127 General 
Mortgage Bonds in definitive form when interim Bonds are exchanged for definitive Bonds. 


These 614% General Mortgage Bonds (and accompanying bonus shares) are speculative 
securities. Reference is made particularly to the material set forth in the prospectus under 


ro mrospectus will be furnished promptly on request. 
W.C. Pitfield & Company 
Midland Securities Corpn., 


Rene-T. Leclerc, Incorporée 


$7,000,000 


With a Bonus of Shares 


To mature March 15, 1964 


denominations of $500 and $1,000 registrable as to principal only 


LAe 


2 /¢ 


Firat Mortgage Sinking Fund Bonds 


al amount thereof plus a premium of 5% of such principal 


elapsed up to and including March 15, 1963 and thereafter and 





Trustee — Bonds: 











accepted by us, subject to prior sale or change in price and subject 











Nesbitt, Thomson and Company, 
Limited 


James Richardson & Sons 
Limited 


Shearson, Hammill & Co. 


R. A. Daly & Company 


Limited 


Eastern Securities Company 
Limited 


Stanbury & Company 
Limited 


Morgan, Ostiguy & Hudon 
Ltd. 
Carlile & McCarthy 
Ltd. 


Ceoffrion. Robert & Gelinas, 
Inc. 























Nature’s 


Masterpieces 


can be instantly recognized 
—so can 


on HARRIS TWEED 


A masterpiece of Man and Nature 


Look for the Harris Tweed Trade Mark. 
THE MARK warrants that the tweed 
to which it is applied is made from 
virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OU TER 
HEBRIDES. 


Beware of wmitations. 
we 4 Mey MARK P 


te 
LOOK FOR THIS LABEL “eee 
OW THE GARMENT 706g by 


TE HARRIS TWEED ASSOGMATION (MITES (OMDON, ENGLAND 
57-2 
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Everybody. Giving 
To This Campaign .nsstscs 





Columbia 


of British 
into this 


All 
, getting 

The act is U. 
million “development fund’ 
campaign to help build a “dream 
university” on the shores of the 
Pacific. 

UBC's 
dream 
teau on the 
of Vancouver. 

But some of the buildings 
'have a nightmarish quality. 

Classes are held in a hodge- 
podge of ultra-modern and 
,ageing ivy-covered structures 
with a leavening of army huts 
brought into service after the 
war when enrolment skyrock- 
| eted. - 


act 


of B. C.’s 


campus already a 
2.000 acres on a pla- 


'7 + ’ + 
JUS WeESt 


is 


seacoast 








IF TIME IS 





To on FROM ere 


A FACTOR 





AIR FREIGHT. 
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take one cable car... 


support it with 10,000 feet of steel cable... 
power it with 23,000 feet of traction cable... 
carry it on 5 steel towers and 2 terminal towers 
... raise it from 400 feet above sea level to 


4,915 feet. 


This is the aerial tramway Trans-Canada 
Telephone had to construct first to transport men 
ond materials to the summit of Dog Mountain 

“jn British Columbia, in order to build and service 
o key Radio Relay tower. 


Achievements like this have become 
commonplace during the construction of the 
Trans-Canada Telephone microwave network, 


soon to span Canada 


from coast to coast. 


The result will be increased long distance 
telephone capacity and extension of Canada's 


TV network facilities. 


TRANS-CANAD 


LEPHONE SYSTEM 


NATION WIDE TELECOMMUNICATION SERVICE 


| in 


$10) 


fund 
| forum 





\ada’s largest selling tea 5: 


gifts to university .. . 


Even the faculty club meets 
an army hut. 
Enrolment at 
8.700. It’s expected 
1968 the institution 
to serve 15,000. 

To meet minimum require- 
ments for new butidings and re- 
placement of oki, plus faculty 
salaries and other costs, it’s 
estimated that $30 million to 
$50 million will be required. 

The provincial government 
has agreed to provide $10 mi- 
lion 
years. 


UBC is now 
that by 
will have 


It also agreed to match 


dollar for dollar up to $10 mil-| 
lion, anything raised in the de-— 


velopment fund campaign. 

To date, 
million has 
contributions 
in. 

Perhaps the most interesting 
thing about the contributions is 
the enormous range of sources. 

The intensive phase of the 
appeal didn’t begin until Janu- 
ary, but by early December ad- 
vance gifts totaled $2,000,213, 
including a $125,000 contribu- 
tion from B.C. Telephone Co. 

December, gifts 
from business and 
associations, and indi- 


been raised. . And 
are still flowing 


Through 
flowed in 
industry, 
viduals 

Early in 


interest 


January, to test pub- 
in higher education, 
officials, staged a public 
in Vaacouver’s largest 


lic 


auditorium. 


| boratory, 
| 10-minute 


A panel of distinguished sci- 
entists, including Dr. John Stu- 
art Foster, professor of physics, 
McGill; Dr. W. Bennett Lewis, 
vice-pres., Atomic Energy of 
Canada, and Dr. G. A. Woonton, 
director, Eaton Electronics La- 
McGill, each gave a 
paper 

Two thousand, six hundred 
people jammed themselves in- 
side the hall, many standing. 
Fifteen minutes before the dis- 


'cussion began the doors had to 


| be locked. 





| 
; 
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i wrote: 
| man sent.in $10, with this 
| donate 
| ashamed 
| Then I read about the 


r 


| jal 
, 
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rounds 


| southeast 
' Vass 


an alun 


| STO! 


/ances and equipn 


‘ances and 


About 1,000 people 
were turned away. , 
This forum opened a public 
campaign for the solicitation of 
alumni and parents of students. 
Up to this 


time, there 


wrote a letter that fund 
officials realized that 
their 
of no help. 

She sent a cheque for $15 and 
“As the 
ll-year-old daughter, I 
onal stake in UBC 
Two weeks later a Vancouver 


mother of an 


have a 


cOm- 
ment: “I had a keen desire 
1 $10 bill but was a little 
of my tiny donation. 
$15 from 


to 


the widowed 
Alimost 
ge and 
he UBC 
On 


mother.” 

every community 

small, responded to 
appeal. 

the Sechelt Peninsula 

of Vancouvez, 

iised inlets and harbors. 

boat... Com- 

throughout 

the province ft carry 


out com- 


munityv-wide 

In the 
Alice Arm, a single UBC gradu- 
ate appointed himself a com- 
mittee of one 
one, 


CaNnVaSse€sS 


tiny community of 


(3! dilates ] 
rliaGdUuales ii 
, +}, !] ' 
northland 
by 
. ¢ ora bys 
contribdut 


One 


isolated 
communit made 


dog 


ICS 
sled to 
LONS 
man, on h Way 
Asia. 
alumni 
returns 


offered to can- 
bv 
His aren't in yet, but 
nus in Malaya under the 
lombo p! read 


ian about 
and sent in $25 


in a newspaper, 
Fund officials have dozens of 


bh; + 
LIS SOrt: 


tories of Here are 


four more’ 
®@ In 
public 


about 


Salmo. 


B.C.. a group of 
chool students 


’ : ’ 
ia SSTOOTT) 


ly 
i nearing 


and 


CSA to Test’ 
Gas Equipment 


Canadian Standards 


hee 


app! 
MUNCeS 


Lances 
D: 
n admin- 
labora- 
Ras Incation service 
based upon CSA speci- 
fications for gas burning appli- 
ent 
has a certifica- 


CSA 
tion 


already 
rvice for electri 
equipment. 


se 


Grant Horsey, 


af .this over the next 10) 


slightly more than $7 


had | 
been only a few small donations 
and it was not until a widowed | 
| mother | 
many 
people might be thinking that | 
small donations would be | 


fishing 


to Canvass every- | 


gather 
to | 


Chinese junk. | 


. ' 
tnis ' 


Salada Tries 
Florida Sales 


and— 
Salada Tea. 
“This is the first move to ex- 


B. he 20 vernment matching: pand the market for Salada Tea 


iin the U. S. since the operation 
became a division of Salada- 
Shirriff - Horsey Lid.,” = says 
president of the 
Toronto company. 

Following the merge last 
summer, a comprehensive study 
was undertaken of entire 
U. S. tea market. 

Since the company is 
known in Florida through its 
activities in the citrus field, and 
because a large part of the pop- 
ulation is Canadian or formerly 
Canadian, it was selected as the 
first new market area 

Salada has been sold through- 
out the northeastern and central 
U. S. since the turn of the cen- 
tury. 


the 


well 





handed to the professor as he 
departed. 


@ In Penticton, a group of high 


school students raised $100 by 


subscriptions 
another 


selling magazine 
and have promised 
$100. 
@ In Pender Harbour, an iso- 
lated seacoast community, tne 
newly-formed Parent-Teachers’ 
Association expressed 
ance at not being canvassed. So 
it pledged $250. 
@® UBC faculty and staff, right 
down to janitors, pledged $43.- 
000. What about UBC’s stud- 
ents? 
Although 
usually 
of campaign, 


university students 
aggressive in 
UBC's 


are not 
this 

were. 
@ At a general meeting of t 
student body before 
paign opened, they 
animously to raise fees 5% 


sort 


he 


Loblaw’ s Bakery Counters 


Hint More Special Service ? 


You can expect to see more 
counter service in supermarkets. 

This week Leblaw Groceterias 
Co. will open its sixth super- 
market bakery counter in the 
Toronto area. 

The counter will be run by 
; Hunt's Ltd. (subsidiary of Cana- 
dian Food Products Ltd.) and 
sell Hunt’s bakery products. 

Reasons for this experiment: 
® To attract brand customers 
who expect “personai” counter 
service. 

@® Many bakery items do not 
lend themselves to self-service 
® The supermarket gets §t! 

brand customers: the bakery 
gets the supermarket customers. 

Loblaw’s has been experi- 
menting with this idea for about 
two years. 

In Ottawa it has similar coun- 


ters in five of its supermarkets. 





annoy-| 


the came | 

. i 
agreed un-| 
over | 


the next three years to contrib-| 


ute $150,000. 
@ And they staged a one-night 
“blitz” of residential Vancou- 


ver, collecting $45,095 by ring-| 


ing doorbells. 

The provincial government, 
too, joined in the general en- 
thusiasm. Originally, the gov- 
ernment had agreed to match $5 
million. In November, this was 
boosted to $7.5 million; recently, 
to $10 million. 
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LARMAARAAAMS 


Edited and with an Introduction 


By CLIFTON FADIMAN 











MATHEMATICA 


A rich collection of tales, 
limericks, anecdotes, and 
other oddments, chosen for 
the layman who likes read- 
ing about the strange things 
that can happen to people 
when they are caught up in 
the fantastic universe of 


$5.95 


mathematics. 


at your booksellers 


M 


The 


MUSSON 
BOOK 


company limited 














4601 YONGE STREET, 
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These are run by 
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products. In both 
bakery provides the s 
the countei 


114 Stocks Yield 


, e Oo 
Averages 9.09% 

The aver ield on 114 divi 
dend-payin on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co., on the prices 
of March 31, was 5.09%, un- 
changéd from the previous weex 
The current yield compares with 
5.16% one month ago and 5.15% 
in the corresponding week las 
year 
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groups 
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"EVERY SIZE THE 
POSTMAN CARRIESI’’ 


Globe Envelopes are mede in 
every site and style required by 


| ey 4 
4 


modern bumness. Dependable 
Globe Envelopes, smart, sturdy, 
with “Bull-deg gumming™ 
provide real satisfaction. 
You'll find Globe a reliable 
source of supply. Order today 
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is provided, at no extra cost, when a 


Maclean-Hunter printing representative 


works with you on the production and 


printing of your programme, publication, 


catalogue or direct mail. 


MACLEAN-HUNTER 


Feadicg Lnuvisian 


WILLOWDALE P.O., 


ONTARIO 


TELEPHONE BALOWEN 11-1131 











see it the Cunsdion@ucific SCENIC DOME way! 


streamlined daily 


service between Moontreal- 
Vancouver and Toronto- 


Vancouver. 


The DOMINION 


Convenient daily sch 
between Montreal-Va 


ver and Toronto- Vancouver. 


3 
cal aan 


edule 
ncou- 


The only Scenic Dome route across Canedae 





Plan to see Canada this year via the scenic Banff-Lake 
Louise route—2,881 miles of ever-changing scenery— 
aboard The Canadian or The Dominion. Wide choice of 
accommo ns—tourist, first class and coach. Coach 
seats © -ved on The Canadian. There's the 
Mural Lounge for *shments ...the Skyline Coffee 
‘Shop for budget mea: he DeLuxe Dining Room Cars 
for famous Canadian Pacit You'll enjoy, too, 
the ultimate in modérn spring 
sightseeing, night-time 


uisine. 
‘mew riding comfort.. 
suspension to make day-time 
sleeping a pleasure. 
Information ond reservetions from ony Canadian Pacific office or: 
King & Yonge Sts . Toronte 
Tel: EM. 6-741 1 

















par 
Compony limited hos announced the appointment of Mr. ®@. L. 
President, 
DAr. 


ANNOUNCE! EN” 


CANADA CREOSOTING APPOINTMENT 


R. t. BONHAM 


Manager of Canada Creosoting 
Bonham as Vice 
Production, and Mr. D. McMullen as Vice-President, Administration. 
Bonham wos previously Production Manager of Canada Crecsoting Company 


D. McMULLEN 


FE. A. Thompsen, Vice-President and Genera! 


Limited. Mr. McMullen has joined the Compony ofter extensive industrial experi- 
ence in England and Canada. 








PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


— is.one of the few all-Canadian owned 
a rated pipeline contractors and serves 
Canadian industries from coast to coast. Majes- 
tic personnel worked on the first major Cana- 
dian oil pipeline and they have built pipelines 
in every part of Canada. 


eee en Je ss ta 


CONTRACTORS LTQ- 

ALL PHASES OF PIPELINE CONSTUCTION ... FROM 

THE GAS AND OJL FIELDS DIRECT TO THE CONSUMER 

HEAD OFFICE: ROYAL TRUST BUILQING. FOMON 
ALBERTA ASTERN OFFICI 


TON 














Use SALES-PROVEN 
7 . 
dunhill MAILING LISTS 


to sell America’s most 
productive “hidden” markets 


Complete national or regional 
coverage of U.S. lists for Mail 
Order Selling, Sales Promotion, 
Market Research, Fund-Raising, 
Public Relations, Stock Issues 

¢ 1,000,000 Stock Buyers 
21,000 Wealthy Cattle 
Breeders and Ranchers 
80,000 Subscribers to 


More than 20 years of market plan-’ 
ning, testing and proving goes into 
every one of the 6,000-odd Dunhill 
mailing lists. Every list is custom- 
built for every client. Here is the 
direct trail to America’s richest “hid- .-# 
den’ markets as the nation’s leading 
mail advertisers amply testify. Use a plata 
Dunhill “S-P” (Sales Proven! List and ~<a one 
see — in your mail —why “Dunhill 


NEWEST ary 
” FREE: OF 6,000 TOP 
Delivers Results’. MAILING Lists 
ail Aarke' anners Since Le 
dunh New York 16. 444 fourth Ave. MU 6-3700 


INTERNATIONAL LIST CO., INC Chicago 5: 55 —. Wash. St., DE 2-0580 


NOW... famed 
ZIPPOS 











in many models can help 


YOU in your business 


a | 


4 
oh 
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Whatever your business may be—here's a check list of important 
ways that special gift Zippo lighters can help you— 


1, ADVERTISING! Your trademark or message on a Zippo gets 
frequency of impact for years! Costs less than be a week! The average 
user will light his Zippo——-and see your name—73,000 + We'll help 


you design your Zippo! 


mes 


2.. GIFTS! Zippos in many models for the full range of 
valued customers prospects ... suppliers. Zippo finishes range from 
gleaming chrome to 10-kt. gold filled! Each has world-famed Zippo 
quality, reliability, beauty—plus the famous Zippo guarantee. 


gift giving 1o 


“ 


3. INCENTIVES! Your cost man will be delighted with the way Zippos 
cut man-hours and get iobs done when they ‘re offered as incentive prizes! 
4. RECOGNITION! Say ‘Thanks for a job well done'’ Service 
Recognition Zippos! Use special Zippos to improve safety records . . 
commemorate anniversaries for sports events banquets 
completed projects. 


with 


nhousewormings 


SEND COUPON BELOW FOR THE FULL STORY! 


Dept. F-19. P.O Box 328. Nioaora Falls 
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A Londoner’s 


Financial 


Notebook 





PATE bent esboetis sets abate 


ews on the 


markets 


News and t 
British securities 
specially written for FP by 
one of London’s distinguished 
financial writers. 


The cut in the Bank of 
England's re-discount rate 
from 7°) to 6% gave a minor 
fillip to stock and bond prices, 
but markets generally remain 
quiet and uncertain. 

re now turned to- 
he 3udget which 
C nsncellor Heathcoat Amory 
will introduce April 15. There 
have been fewer predictions 
this about 
but 
general ization 
cial circles that we cannot 
have a Budget that is toth 

oft’ and honest. 


isual year 
change 
real 


than 
tax there 18S a 


in finan- 


In a speech to the Machine 
Too! Trades Association, Gov- 
ernor Cameron Cobbold of 
the Bank of England gave a 
warning that inflationary 
pressures in the U. K. were 
“still lurking around.” Until 
inflation had been kiiled, we 
should hold back many 
which in themselves 
would be desirable. 

On the Bank Rate cut, Mr. 
Cobbold said this did not im- 
ply a reversal of the general 
direction of U. K. monetary 
policy. There were strong 
arguments for not bringing 
the rate doWn too soon, be- 
fore an exchange recovery 
had been consolidated. 


7 > 7 


One of the main points of 
concern for the Government 
is the level of British exports. 
These have so far been hold- 
ing up reasonably well, but 
will almost certainly suffer if 
the recession now being ex- 
perienced in various overseas 
countries is prolonged, 

Wages are a key factor. 
Campaigns for higher pay be- 
ing fought by the London 
busmen and the railway 
worke! being watched 
with anxiety, 

Over the past few months, | 
wages in the U. K. have risen | 
more than the average level | 





are 


Lawson & Jones 


To Call Stock 


Das : = | 
Paid As Divd. 
Lawson & Jones Ltd., London, 
is offering to purchase 212,- 
1% non-cumulative redeem- 
able preterence shares, $1 par, at | 

a price of $1 per shart 

The 212,000 shares were part 
a stock dividend issued Cla 
3 shareholders in November, 
April, 1955; and April, 1956 
Offer is open to shareholders of 
Jan, 24, 1958 expires | 
April 30 

If holders of more 
‘tieeae wire to accept 
pany will purchase 
pro rata basis reserving th 
to purchase smal! odd lots in their 
entirety 

Redemption 
personal income tax, it 


‘$n 
iv? 


and 


than 212.000 | 
offer, come | 

shares on a}! 

© . rorh+ 


; 
A ams | 


not subject to} 


is stated 


NOTICE 


Notice is hereby: given that the 


| Federal Life and Casualty Company | 
| has been granted Certificate of Reg- | 


istry No. C2016 
transact in Canada the 


authorizing it to 


business of 
Life Insurance 

Personal Accident Insurance 
Sickness 


PERCIVAL 


Insurance 


WHETtEE AD, 
Agent 





NOTICE 
ereby given Ce! 
tificate of Registry No. ¢ 20) 0 date a 
February 20th, 1958, has been sued 
to the Arkwright Mutual Fire Insure 
ance Company authorizing it to} 
transact in Canadaethe business of | 
Insurance, Aircraft Insurance, 
Automobile Insurance, Boiler Insur- 
ance, Explosion Insurance, Inland | 
Transportation Insurance, Machin- 
ery Insurance, Personal Property 
Insurance, Plate Glass Insurance. 
Real Property Insurance, Theft In- | 
surance and in addition thereto, | 
Earthquake Insurance, Falling Air- 
Insurance, Hail Insurance, Im- 
by Vehicles Insurance, Sprink- 
leakage Insurance, Water Dam- 
Insurance, Weather Insurance 
Windstorm Insurance, limited 
to the insurance of the same prop- 
insured under a Policy of 
rance of the Company. 
H. F. ALDEN 
Vice-President & Secretary 
Ji McD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontario, 


CERTIFICATE OF REGISTRY 


Notice hereby given 
tificate of Registry No. C.2005 has 
been issued to the Reliance Insur- | 
ance Company of Philadelphia} 
authorizing it to transact in Bee 
ada the businese o& Fire Insur- | 
ance, Accident Insurance. Alir- 
craft lveccenatin Automobile In- 
surance, Boiler Insurance, exclud- | 
Machinery Insurance, Explo- | 
Insurance, Inland Transpor- 
tation Insurance, Personal Prop- 
erty Insurance, Plate Glass In- 
surance, Real Property Insurance, 
Theft Insurance and, in addition 
thereto, Earthquake Insurance, 
Falling Aircraft Insurance, Hail 
Insurance, Impact by Vehicles In- 
surance. Sprinkler Leakage In- 
surance, Water Damage Insur- 
ance Weather Insurance and/| 
Windstorm Insurance, limited to | 
the insurance of the same proper- 
ty as is insured under a policy of 
fire insurance of the {-ompany. 


J. J. KILGOUR, 
Chief Agent 
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Deily Mirror 

Ford of England 
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Hudson's Bay Co 
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of prices, though changes in 
the indexes have heen small 

Individual industries con- 
tinue to do well in the export 
battle. The aircraft manufac- 
turers stepped up their over- 
seas sales in the first two 
months of 1958 by 45°, as 
compared with the same per- 
iod of 1957. This year’s Farn- 
borough display — the 
industry’s piece - is 
expected the biggest 
yet. 


cai. 
show 
to be 


> oe 7 


In view of the general ov- 
er-supply of the metal, it 
not surp!'ising that 1997 pro- 
fits of British Ajuminium 
show a decline. Group manu- 
facturing and trading profits 
are down by about 8%‘ at 
£ 4,030,000, and net earnings 
fell from £1,331,000 to 
£ 1,247,000. 
Dividend on 


1s 


the £9 mil- 
lion ordinary stock was un- 
changed at 12°; However, 
the payment is now less than 
wice covered. 

The long-term future 
British Aluminium is closely 
linked with the development 
of the Canadian British Alu- 
minium project at Baie 


of 


Tax 


savings 
today- 
Retirement 
security 
tomorrow 


VIONTREAL 


Quebec. Of the 
raised by the 
issue last year, 
earmarked 
investment 


Comeau in 
£5.8 mullion 
parent's share 
£2 million wss 
for further equit 
in C.B.A. 

The short-term out 
the group is clouded by the 
statistical position of the 
metal, Also, with the slump 
in the market price of copper, 
some of the business that 
might have gone to 
Inum will stay with the 
per producers. 

At Waunarllwydd, South 
Wales, nearly half the work- 
ers at the Imperial Chemical 
Industries aluminum works 
are going on to short-time 


| , 
look fo! 


alt livti- 
COp- 


NIN 
ene ee 


‘TRUST 


About 500 employees, mostly 
men, will be on a four- or 
three-day week. The fac- 
tory’s products go mainly to 
the building and transport 
industries 


> - 

Ford Motor Co. 

land) chairman 
Hennessy sa‘ 


(of en g- 
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foreign cur- 
included 
In 


sale : of 


nillion 

™ I \ years 
Ss. have in- 

six times 
market 
for las. year's 


eer more th 

Growth 
fully accounts 
export records. 

The European market took 
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HOW MUCH INCOME TAX 
MAY | SAVE THIS YEAR? 


Tax Savings* 
$ 95.00 


1958 Earned Income 


$ 5,000.00 





7,500.00 150.00 








10,000.00 240.00 





15,000.00 45.00 


20,000.00 860.00 





25,000.00 1.075.00 


9S& Income Tax rates for a 


dependents 


*R ed “On 
il arr a / Z pa er “iin mo 
A booklet giving complete information ahwut our 
Retirement Savings Plan is available at any branth 
of The Royal Bank of Canada. 


MONTREAL TRUST COMPANY 
RETIREMENT SAVINGS PLAN 


cut in purchase tax, 
he claims, would give Brit@sh 
makers more than 
opportunity, with 


29°, of the 
exports, and Sir Patrick 
there should be 
timism as to British prospects 
if U. K. enters the European 
Free Trade area under pres- ® ® 
en handicaps. Prominent 
among these is purchase tax. 


company s A large 
SAYS 
no false op- cal no 
equal 


European competito 


The U. K. Iron & Steel 
Board has cut the maximum 
prices of many steel products 
about 2°.. Steel prices were 

changed in July, 1957, 
hey were increased by 
nanulacture! C average of 714‘ 


- 


In Germany, he 
no pur 

a sales tax 
whereas 


point out, 
tax and 


+h 


iere is 


there has been 
in the cost of the 
steel industry's imported ma- 
terials, though this has been 
offset 0 some extent by 
labor costs 


Since then 
a decline 
the mot 
volume productior 
maximu 


quires higher 


me OR cc St ~ ne * 
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The 58 Fairlane Club Sedan 
=” autify! vet low priced ry 


> 
ber of Ford's fine Fairlane series 


ery 


58 FORD offers Built-in Value 


HERE ARE THE FACTS: 


Jn the low price three 
it's Ford that offers you 
these 9 extra value features 
as Standard equipment 


at no extra cost to you. 


Extra Value! Ford's new swept-back, 
ball-joint front suspension is specially- 
. give 
a softer, easier ride on even the roughest 


ads. 


Extra Value! Ford's 
double-sealed brakes bring you added 
Double sealing helps keep 
water and dirt out of the or ike system 
for longer life. 


de 


ro 








in every model! 


er’l-¢ 





LooxinG for value in the new car you buy 
Then look to the 58 Ford! Deep down built-in 
value that means smoother running, longer life 
and far greater economy too! 


the line”’ 
buy, 


brilliant, 


Dealer soon. 


mre 


valife that’s part of every Ford 
from the low priced Custom 
lowest priced car of the low price three 

4-passenger Thunderbird— 
exciting new car in Canada. 
See why we say 
built-in value at no extra cost to you 
nothing in the world like the 58 Ford! 


features @eetreted eve ~ Ganderd os some madels 


) 


Straight ‘down § a4 
ru] 
300 ‘the ple 
to tne 
most 
your Ford 
for extra 


-there's 


Visit 
that 


—s 


See your 


opiiowe, el care cam om ethard) 


confidence 


Extra Value! 
rubber padding lines the front seat 
> \ 
passengers is the result . 
fatigue on long trips. 


Extra Value! New Magi 
ing takes the’ work out of wheel-turn- 
ing, responds quickly and smoothly 
touch of your finger 
longer a problem, 


‘signed to soak up the bumps 


giant 


resilient 


Deep 


.. : . 
ord Car. (,reater comfort 


Parking’s 


to engine. Reduces danger 


grip, 


foam 


for 
. less driving 


Circle steer- 


and driving’s pure 
‘asure on any road. 


f 


Extra Value! Nev deep-offset hypoid 
rear axle is an improved Ford desi 
Husky yet low-slung. i permits a lo 
car level without sa: rificing interior leg 
room 


wer 


Fords reof and body 
insulation is the best in any modern car. 
Heat and weather are thor- 
oughly damped out for a far more quiet, 
comfortable ride 


Extra Value! 


sound 


Extra Value! \ariatbie rate 


pension cuts squat and 
om! 


starts and stops. Keeps 
keel through the sh 


rear 
‘on fast 
4 en 


SUS- 
dip 
You on 
irpest turns 

Extra Value! With the new ‘Inner 
Ford’ you ride deep down inside the 
chassis for greater comfort and stabil- 
itv. The frame is welded. braced and 
bonded for one incredibly tough unit. 


an @ 


to 


no 


ee ee ee, ee a ie 


Extra Value! tord’s front hinged nooa 
is designed for safety and eas, 
bility 
hood's flying up while you're driving 


aCcessl 


of 


cuts time and labor costs during 


repairs. 


SIX or V-8 


the goingis great! 
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“The president stated that the manager had asked our ciient’s 
representative to go with him to Moose Jaw.’ Just exactly who | 
have 
you 
a problem 


is heading for Moose Jaw? Aroid ambiguities. You may not 


amuse, but you'll certainly confuse. 











Every boss wants a top-notch secretary. Every steno 


wants a better job, more money. But the path to the concerning 


Nine times out of 10 he 
first person tn <pot something 


in) it it ‘ . 
, 


e recipient 


the U. S.—verbs like blue- 
print, nouns like optimum, 
global, ceiling, target, bottle- 
neck. 


if your sentence doesn't fead 
better. 

The word 
been labeled a 
Their use calls for great A rich man “donates” $1,- 
discretion. 000 but a poor man “gives” check again 

Consider the good, simple 50c. "ou are not 
word “analysis.” 

It seems to me that “analy- 
sis” is gradually being sup- 
planted by “breakdown,” 
which is both clumsier and ol | 

twin terms “if and poo: 1 on 


| - @zye . : a ene ae 
The we mp Ee 
less accurate. at * a ania 
a when” and “as and when sae 
I still automatically asso- are rothing more than excess “Please do not run around 
ciate “nervous” or “mental!” F 
B ] H. 


private office is paved with problems, Here are the success 
“denate” has amoiguous 
secrets of an award-winning Montreal secretary... “snob word.”~ % 
Better check it ove: 


7. 


Oo De sure 


r 


Don't be guilty of snob- 
bishness in youl! 
words—it’s every bit as bad 
as name-dropping At 








a 
BY SHEILA A, WARD choice . of Examples 
al) about U 


i>] 


If vou are a recent settler from Britain, 
the pool in order to avoid ac- and hold Blocked Sterling assets, or if 
cidents. you have received a legacy from a 
resident of Britain or the sterling area, 


you are invited to consult any branch 


iassined ads 


Be wary of these, 


- —— _ 


pair will always fill the need 
and make your meaning quite You probably remem! 
clear. the famous < 
may know them well. 

® Ambiguity is one. 

® Gobbledygook is another 

® Officialese (or commercial- 

ese) is the other. 

“They are sometimes label- 
ed circumlocution, ginger- 
bread, padding or verbiage. 

By any name, they are 
unforgivable in business 
commrunication., 

You can chase the Horrors 
away with a liberal sprink- 
ling of common sense in your 
business writing. 

Use only words that are 
Mecessary to express your 
meaning. 

Avoid superfluous adjec- 
tives and adverbs and round- 
about phrases where single 
words will suffice. 

Use familiar rather than 
far-fetched words. 

Look for words that are 


baggage. One word of eithe: 
with “breakdown.” 6646 
; et’s meet the Horrors. You 


TUPTE TART ACGEE ROE EL EAPO DETER 1 TE 


This is the seventh of a 
series of exclusive articles 
by Sheila A. Ward, Moii- 
real private secretary. 


Miss Ward “has been in 
business 12 years; holds a 
McGill diploma in mer- 
chandising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 


DULL LDEPTEL LU DRE DED ED LO GOR RIES PRD OT RDOT  LRepOET EDS ener ii remernertietii li 


~ ee oe -—_—— ~ 


precise in rather 
than vague. : 

Use concrete words rather 
than abstract ones. 

Drop that adjective. 

As an example of superfilu- 
ous adjectives, how about 
“the question is under active 
consideration’’? 

In the same category we 
find “real need,” “unduly 
forced,” “serious danger,” 
“great tragedy,” “definitely 
harmful,” “an essential con- 
dition,” “distinct asset,” “ter- 
rible disaster,” “acute crisis,” 
“obvious danger,” “very real 
pleasure.” 

More often than not, an 
adjective in a business letter 
will weaken rather than em- 
phasize your meaning. 


meaning 


Let the nice noun 
stand by itself 


Let the carefully chosen 
noun stand alone. 

To prove the point, don't 
you think that, “This is im- 
portant,” sounds more force- 
ful than, “This is a matter 
of considerable importance”? 

There’s also the tendency 
to qualify words that have 
an absolute meaning. 

A crisis is always acute, a 
danger is always serious, a 
condition is always essential, 
a disaster is always terrible. 

We also find people writ- 
ing and saying, *‘more or less 
wholly” and “rather unique.” 

Then there’s this business 
of “double padding’: “The 

———————— ——o _—_—~> 
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THE WILLIS PIANO 


Favoured In All Ten Canadian Provinces 


0 you... who appreciate fine music... 


It is you we seek to please. 
The s@@tidards of the Willis Piano 
are set (0 meet your approval. 
You will find the touch, the tone and finish you are 
looking for in the Willis Piano, 


Information concerning terms gladly given. 


Write us for pamphict and name 
of our nearest dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Tewn of Meunt Reye!l, Mentreal 9, Que. 
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problem is likely to continue 
in existence for an indefinite 
period ahead.” 

The shortest distance be- 
tween two points is still a 
straight line. 

Remember this when you 
sit down to write your next 
business letter. 

This is an excerpt from a 
letter written by the Veter- 


THE 


THREE 


be they big or small 


As for that new word “bot- 
tleneck,” if you must use it, 
for goodness’ sake don’t say 
“the biggest bottleneck,” 
meaning the worst bottle- 
neck, 

The worst bottleneck is ob- 
viously the smallest one, not 
the biggest. 

Incongruities like this only 
make the observant reader 


HORRORS 


Officialese - Gobbledygook - Ambiguity 


Administration in the 


non - compensable 
evaluation heretofore assign- 
ed to you for your service- 
connected disability is hereby 
confirmed and continued.” 

It means simply that there 
has been no change in the ex- 
soldier’s physical condition 
and so he still can’t get any 
money. 

Try keeping verbs in the 
active rather than in the 
Passive, e.g., instead of “No 
statement has been received 
by us,” simply say, “We still 
haven't received your bill.” 

Don’t say “the writer” or 
“the undersigned.” Just say 
‘l” or “we.” - 

Instead of “communica- 
tion” say “‘letter’’ or “memo.” 

Instead of “‘assistance” say 
“help.” 

Write pretty much as you 
would speak—sincerely, in- 
formally, concisely. 

Avoid participles. Don’t 
write “referring to your in- 
quiry of’; better say, “Thank 
you for your inquiry of.” 

Be a little leery of new 
words. 

There has been a rash of 
these since World War II, 
particularly in Canada and 


laugh at something you want 
him to treat seriously. 

Before you use any word, 
think about it. 

Take the word “feel.’’ Don't 
use it unless you reatly mean 
it, and in business parlance 
you probably don’t. 

“Feel” denotes intuition, 
whereas “think” denotes a 
rational process. 

The same applies to “de- 
sire.” Try, instead, “want,” 
“wish” or “would like.” 

Then there’s the word 
“achieve.” All too often this 
is treated as a synonym for 
“get” or “reach,” when actu- 
ally it implies successful ef- 
fort. 

That overworked word 
“appreciate” really means to 
form an estimate of the val- 
ue of something, to set a val- 
ue on something. 

Don’t appreciate that some- 
thing is impossible, or appre- 
ciate the reasons why things 
turned out as they did. 

Use, instead, “recognize.,”’ 
“realize” or “understand.” 

“Approximately” is anoth- 
er word that is used far too 
often, probably. because it 
sounds Very grand. 

Now and then substitute 
“roughly” or “about” and see 
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Mining 

HUDSON BAY MINING & 

SMELTING had net profit of $8,039.- 

303 equal to $2.91 per share in 1957, 

down about 62% from net profit of 

$21,007,852 equal to $762 a share in 
1956. 


Sharp drop in earnings was due 
chiefly to the drastic cut in metal | 
prices from those of the previous 
year, President C. V. Whitney says. 


Arrangements have been made 
for a branch rail line to be built 
by the CNR to haul ore from the 
Snow Lake area properties to com- 
pany’s Flin Flon plants, he says. 


Production of slab zinc in 1957 
was 117.5 million lb. down from 126.5 
million lb, the year before, refined 
copper output was down to 88.6 
million lb. compared with 92.6 mil- 
lion Ib. 

Expenditures on hew construction 
were lower at $2.4 million, General 
Manager FE. Austin says. 


A new 14-mile railroad from the 
Coronation minesite to the Flin 
Flon plants” was completed in the 
year. 

The Flin Flon mine output was 
down from 1956, totaling 1.3 million 
tons. Operations at Don Jon Mines, 
in which Hudson Bay holds 80‘ 
interest, were stopped in August 
when the ore body was mined out. 
while the Birch Lake, Sask.. mine 
was brought into production the 
same month. 


Development work started on the 
Chisel Lake mine near Snow Lake. 
Man. and at year-end a three-com- 
partment shaft had been sunk to 


' 487 ft. below surface. Development | 


was also started on the Stall Lake 
mine near Snow Lake. 

Exploration crews were active in 
1957 in both Manitoba and Saskat- 


chewan, with extensive work in the | 
Flin Plon and Snow Lake areas. | 


Some 271,310 ft. of surface drilling 
was done, mostly around the mines 
found in the Snow Lake area the 
previous year. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 


Total revenue . ; 
Less: Freight, etc. .... 5,839,356 5,561,672 
Oper. costs, etc. .... 22,975,593 23,735,326 
Operating profit ..... 14,545,246 : 
Less: Deprec 1,481,908 
Depletion 304,035 
Prov. for sub. losses’ 1,300,000 
Inc. taxes ee 2,420,000 
Net profit 2° 8 039 303 , 
Less: Dividends ..... 13,100,372 16,547,838 
Surplus for year .. 05,061,069 4,460,014 
aDeficit 
Farnings per Share and Dividend Record 
Common . - $2.91 $7.62 


Paid 5. Repl 4.75 5.00+1.00 | 


Shares o/s an at Dec. aI: 
CLommon, n p.\ 2,757,973 2,757,973 


CONDENSED BALANCE SHEFT 
As at Dec. 31: 1957 1956 
$ $ 

. 19,652,060 23,272 
137 874 83,2 


Cash & metals sold 
14,463,904 20,841,830 


uA ; 
bonds* 
Metals in process & 
supplies 
Total curr. assets 
Misc. assets 
Liaims & props 
Plant & equip 
Less: Depr. & dep! 
Total assets 
Total curr. liab. . 
Defer. inc. tax pay 
Common stock . 
Surplus 
*Market value 
Working capital 


6,039,733 


7.994.575 
. 10,530,506 
54.889.935 : 
43.376 .690 
70.321 496 
3,191,305 
1,198,000 
30,984,205 
. 35,048,386 40.109.455 
14,409.167 20.629.445 
37,102,266 435,315,080 


OPERATING STATISTICS 
1957 1954 

1,644,367 1,653,752 

19,461.000 20,541 000 


Tons miled 
Ore reserves, tons 
Grade: Copper, % . 2.1 : 
nn. “e aceseecest 5 4 Af 
Silver, GB. ...-ccee Lit 
Goid, O24, eeeeeeeee 6.063 0 u63 


_$O gO easy. 


$ $ 
.. 42,360,195 62,035,293 


820 
216 | 
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Rid your business vocabu- 
lary of those moss-covered 
expressions, “beg to acknowl- 
edge” and “beg to remain.” 

There is never any need 
to apologize for acknowledg- 
ing correspondence or for be- 
ing yours tru. 


Watch this little 
trouble maker, too 


Still another useless and 
overworked phrase is “as to.” 

This phrase should never 
be used except at the begin- 
ning of a sentence when a 
fresh subject is introduced 
For example, “As to his re- 
sponsibility...” | 

Clouds of doubt seem al- 
ways to hang over collective 
nouns —such as committee, 
board of directors, govern- 
ment, army, schoo], company, 
department. 


“Irish Setter for sale, eats 
anything, loves children.” 

“Summer cottage for sale 
by woman covered’ with 
creepers.” 

“Grand piano for sale by 
lady with massive legs.” 

Ambiguities in dt 
letter probably won't be as 
these example 
so all the more 
checking and double check- 
Ing. 


ODVIOUS aS 
reason fol! 


You may not amuse, but 
you will certainly confuse. 

Just figure out the several 
different meanings a sentence 
like this woujd have 

“The president stated that 
the manager shad asked 
chents representative to go 
with him to Moose Jaw.” 

Just exactly whod is head- 
ing for Moose Jaw? You 
guess 1S as good as mine. 


of Imperial Bank of Canada regarding 
the transfer of such assets to this 


country. 


Our services and specialized knowledge 
of United Kingdom and Sterling Area 
regulations affecfing securities and 
blocked sterling balances are freely 


available to assist you. 


Your enquiries are invited at any branch of 


Imperial Bank of Canada from coast to coast. 


IMPERIAL 


with which is emelgameted Barclays Bank (Canede) 
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Should they be treated as 
singular or plural? 

Either the singular or the 
plurai form of the verb may 
be used with them, as you 
prefer, provided you _ stick 
to one form only throughout 
your letter. 

Don’t miss your step and 
say, “The company has guar- 
anteed that their deben- 
tures...” 

Now for ambiguity. 

This is treacherous ground, 


Ambiguity can come about 
through faulty punctuation, 
incorrect sequence of words 
or incorrect antecedents. 

The worst feature of ambi- 
guity is its resistance to in- 
vestigation. 
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SURVEYER, VEVVIGER & CHEVEVERT 


CONSULTING ENGINEERS 


1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Preparation of plans and specifications for the 


St. Lawrence Seaway Authority 


for remedicl sewage, drainage, and water sunply works 


for South Shore Municipalities, 
on alterations to the C.P.R. ridge at 
necessitated by the future Lachine 


development. 


COMPLETE ENGINEERING DESIGN 
Structural and Building Services 


Selection, Loyout 


and with Quebec-Hydro 


Caughnawaga, 


hydro-electric power 


INDUSTRIAL PROJECTS. . 
to completion. 


laboration with Clients’ Engineers or outside Specialists. 


= 


Either alone or 


. every phase from... 





HOW TO KNOW 


THAT YOU ARE BUYING COMPLETELY AUTOMATIC ELEVATORS 





ANTERMITTENT 
wow INTERIM ond holidays 


Y\ 


HANDLES 


LIGHT OR HEAVY 


NIGHT 
TRAFFIC 


\ 





EeReS 
OAUTCMATIC 











| 
| 
| 


| 
| 


OPERATING PROGRAMS 
z 


ON DUTY 
HOLIDAYS 
AND 
WEEKENDS 


AUTOMATICALLY 


Watch AUTOTRONIC elevators respond automatically to the light or heavy demands 


of night, weekend and holiday traffic in a lage building. 


You'll see how the light-INTERMITTENT program is supervised electronically. 
A 4-car group will start with one car ‘‘on call’’ at the lobby. If additional traffic 
develops and starts to increase passenger waiting time more cars will be started as 


required and kept in service as long as needed. Ai!, automatically! 


However, if unusually heavy outgoing or incoming traffic develops, the electronic 


supervisory system will analyze it and put a heavier traffic program and al! cars in 
operation to meet the increased demand. As traffic lessens, the system wil 


gradually return to one car “‘on call service Again, automatically! 


Light-INTERMITTENT Program is but one of 6 automatic operating programs that 
make AUTOTRONIC elevatoring completely automatic—and save up to $7,000 a car, 


each year with non-attendant operation. 





OTIS ELEVATOR COMPANY LIMITED 


Head Office and Works: Hamilton, Ontario. Offices in 28 cities across Canada. 


autotronic 


completely 
automatic 
elevators 














Canadian Pacific Railway Company 


SEVENTY-SEVENTH ANNUAL REPORT 





OF THE DIRECTORS | 
To The Shareholders (ABRIDGED) 


- 





Trust Bonds and $662,000 Con-| 
vertible Seventeen Year 4% Col- | 
lateral Trust Bonds were con-| 
verted inte 117,102 shares of) 
Ordinary Capital Stock | 

The foregoing transactions re-' 
sulted in a net decrease of $11,-: 
951,500 in funded debt, a decrease | 
of $4,437,000 in the amount of 
Consolidated Debenture Stock 
pledged as collateral; and an in- 
crease of $2,927,550 in the amount 


of Ordinary- Capital Stock out-' 


standing. 
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YEAR’S RESULTS 
Rallway Revenue .. 


Railway Expenses 
Net Earnings 
Interest and Rental Charges 


—Ordinary Stc-hL 


Ratio Railway Expenses to Railway Revenue 


Dividends——-Preference Stock 


HIGHLIGHTS 


1957 
$ 487,565,479 
449,319,097 
38,246,382 


92.2% 


23,441,276 
14,901,935 

3,029,053 
21,090,379 


$ 


Balance ‘for Modernization and 


Increase or 
Decrease 
$17,696,914 

14,607 469 
3,089,445 
04% 

$ 6,593,187 
850.367 
50,767 
3,288,634 


1956 
$ 505,262,393 
463,926,566 
41,335,827 
91.8% 
$ 30,034,463 
15,752,302 
3,079,820 
24,379,013 


After the close of the year, 159-055 5,492,864 


Other Corperate Purposes 22,666,291 


Your Directors have the honour to present herein their report 
of the results and developments of the past. year. 

1957 was another year of progress in the development of Can- 
ada. However, there was a lessening in the forces of expansion 
which had been so strongly at work in the economy during the 
preceding two years, and this was reflected in the results of the 


operations of your Company. 


Railway revenue was the second highest in the history of your 
Company having been exceeded only by that of 1956, Freight 
traffic volume as compared with 1956 was down 10%, with over 
half of the decrease having occurred in grain and grain products 
moving under. low statutory rates. A factor contributing to the 
decrease in volume was the strike by locomotive firemen in 
January. Rate increases added 5%, 

Through effective budget contro] and the benefits arising from 
continued modernization, the ratio of net earnings to railway 


revenue was held close to that 


achieved despite the smaller volume of traffic and the incidence 
of employee welfare costs, higher wage rates and increased mate- 


rial prices. 


Net railway earnings were down $3.1 million and the return 
on your net investment in railway property was only 2.8%. 
it was in view of the prospect of inadequate earnings that 
your Company joined with other railways in Canada on August 
30, 1957, in amending their application of May 1956 to the Board 
of Transport Commissioners so as to request authority for a 10% 
increase in the general level of freight rates in lieu of the 4% 
remaining to be disposed of under the original application. In| 
hearings before the Board your Company stressed the necessity 


for having the permissive level 
allow a return on the additions 


vestment. In a judgment issued on December 27, 1957, the Board 
authorized an increase of 3.6% over the prevailing level of rates, 
effective January 15, 1958, but rejected an increase in the per- 
missive level of net rail income. On petition by the Provinces | 
opposing the application, the increase was suspended by order- 


in-council until May 1, 1958. 
On February 17, application 


to freight revenue. 


of the previous year. This was 


statutory holidays.4nd health and 
welfare benefits, added $12.6 mil- 
lion to expenses, and increases in 
material prices which added $3.4 
million. 


Road maintenance expenses 
were up only 1% and equipment 
maintenance expenses were down 
4%. There was a substantial de- 


crease in steam locomotive repair | 


expenses as 72% fewer steam 
units underwent heavy repairs 
but this was offset to some extent 
by an increase in diesel locomo- 
tive repair expenses concurrent 
with a rise of 25% in the average 
number of diesel units in service 
during the year. 


Transportation expenses were 


down 6%, and for the third suc-| 
cessive year the ratio of trans-| 
portation expenses to railway 
revenue was reduced. Substantial | 
economies, particularly in train 
fuel expense, continued to be. 
realized with the advancement of | 
the diesel programme, and notable 
improvements were effected in) 
service and operating efficiency. 
In freight service new records | 
| were established in average train 
speed and train load with a re-| 
sulting new high in gross ton 
miles per freight train hour. The | 
proportion of total transportation | 
work performed by diesel power | 
in the year averaged 72% in| 
freight service, 83% in passenger | 





of net rail income increased to 
made since 1947 to net rafin- 





service and 78% in yard service. 
| _ Other Income 


for leave to appeal to the Su-| Other Income, after income 


preme Court of Canada from the judgment of the Board was filed ‘taxes amounted to $23.4 million, 
by your Company in concert with other railways affected, on the|a decrease of $6.6 million from 
ground that by rejecting an increase in the permissive level of| the previous year. 


earnings of your Company, the Board had failed to perform the 
duty imposed upon it by the Railway Act to fix, determine and 
enforce just and reasonable rates and to change and alter rates| 
as changing conditions require. The application will be argued | 


on March 10. 


In furtherance of its programme to provide for the require- 
ments of modern business and of the expanding economy, YOUr | Passenger _ traffic 


| Net earnings of steamships, at 


$2.0 million, were down $1.8 mil-| 
lion. Freight revenue from your | 
ocean steamships was adversely 
affected by reduced carryings both | 
‘eastbound and westbound and 
‘lower rates on grain and flour. 
volume was 


Company undertook capital expenditures in the amount of $135 | higher owing chiefly to the entry 


million. Of these, additions to your railway plant accounted for|into service of the “Empress of 
$119 million, including $31 million for the purchase of 154 diesel | England.” Operation of your 


locomotive units. It is estimated that through the investment coastal steamships resulted in a 


made to the end of 1957 in diesel locomotives and facilities, total- 
ling $176 million, savings of some $32 million per annum are 
being realized in transportation expenses and a reduction of $8 
million is being effected in current maintenance expenses. 
Other Income was $6.6 million lower than in the previous 
year. Decreases were widespread but were particularly marked 
in dividends declared by The Consolidated Mining and Smelting 
Company of Canada Limited and in net earnings from your steam- 


ships. 


Net Income amounted to $46.8 million, which, after providing | 
for dividends of 4% on Preference Stock and dividends amounting 
to $1.50 per share on Ordinary Stock, left a balance of $22.7 mil- | 
lion available for modernization and other corporate purposes. 

The Income and Retained Income Accounts of your Company | 
show the following for the year ended December 31, 1957: | Dividend income, at $12.6 mil- 


INCOME ACCOUNT 


Raliway Revenue e*e@eeeee4esneeeeeaeeeeneeee#r 
Railway Expenses ...cccccccccccccscce: 


Wet HOPMEMGS: ccccccaccoccccccccccete: 
Gee MD 6. dnc chk 6 40c06s chee seaeses 


Pied CRANES coccccccvedccccccesasee 


Net Income .. 
Dividends: 
Preference Stock 


Ordinary Stock . gocccoccccccce 


Balance transferred to Retained Income 


Account 


RETAINED INCOME ACCOUNT 
Retained Income (Balance), December: 


31, 1956 
Balance of Income Account 


for the year ended December 31, 1957. $22,666,291 
Net Proceeds from Sales of Lands and 


Townsites 
Gain on Redemption 


of £1,300,000 Debenture Stock of At- 
lantic and North-West Railway Com- 


Excess of conside 


for sales of properties over book val- 
ues, and miscellaneous items .. 


Retained Income (Balance) 
December $1, 1957, as per 


Railway Operations 


Net railway earnings, at $38.2 


million, were $3.1 million, or 8%, 
below the previous year. The ratio 


of net earnings to gross revenue 


was 7.8% as compared with 8.2% 


lion, was $18 million, or 4%, 
lower than in 1956, partly as a 
result of the strike in January. 


Freight revenue, although includ- | 


ing $20 million from increases in 
freight rates, accounted for $15 
million of the decrease. An in- 
crease of $814,000 over 1956 was 
effected in passenger revenue. 
Freight traffic volume, 
ured in ton miles, was 10% down 
from 1956. The principal decrease 
occurred in the movement of 
grain and grain products which, 
by reason of reduced export de- 
mand, declined 16%. Decreases in 
traffic volume were prevalent 
throughout all general commodity 
groups including agricultural! 
products, animals and animal 
products, mine products, forest 
products and manufactured and 
miscellaneous goods. In contrast 
to the general decline, marked 
increases occurred in the move- 
ment of manufactured iron and 


/senger miles. While the number | 
in 1956 and an average of 7.1% | 
for the five years preceding 1957. 

Railway Revenue, at $488 mil-| 


meas- | 


‘deficit as the increase in wage 
and material ‘costs exceeded the 
increase in revenue. 

Net earnings of hotels were 
$97,000, down $706,000 from the 
previous year. A small improve- 
ment in revenue was more than 
offset by the cost of wage in- 
creases, employee benefits and 
changes in working conditions. 

Net earnings from communica- 
cation services amounted to $2.2 
‘million, a decrease of $632,000. 
|The increases in labourcosts 
‘were greater than the improve- 
ment in revenue. 


‘lion, was down $3.2 million from 
‘the previous year. Dividends from 
| your holdings of Capital Stock of 
$487,565,479 |The Consolidated Mining and 
449,319,097 |Smelting Company of Canada| 
'Limited at the rate of $1.35 per 
$ 38.246.382 | share amounted to $11,356,875 as 
23,441,276 | compared with a rate of $1.65 per 
: share amoung to $13,880,625 in, 
~ ‘the previous year. Earnings per 
J 61,687,658 ishare of that Company were $1.83 | 
14,901,935 | j 1956 and $1.13 in 1957. Divi-| 
'dends received from your railroad 
$ 46,785,723 subsidiaries in the United States 
were also lower and there was no 
dividend from your Air Lines. 
Net income from , petroleum 
rents, royalties, reservation fees, 
‘and land rents, before provision 
'\for income taxes, amounted to 
$ 22,666,291 '$8.4 million, a decrease of $831,- 











..$ 3,029,053 
21,090,379 


24,119,432 | 








'000. Toward the year end less 
‘favourable conditions prevailed 
for marketing of crude oil, Royal- 
| Hes were received from produc- 
tion of 17.9 million barrels as 
$452,979,869 | - mpared with 18.1 million bar- 
'rels in 1956. The number of pro-| 
ducing wells increased from 765_ 
to 895. In order that your Com-. 
pany may be in a position to take 
advantage of opportunities as 
they may occur, a wholly owned 
subsidiary, Canadian Pacific Oil 
and Gas Limited, was incorpo-,| 
rated on January 3, 1958, with 
power to engage in the business 
of prospecting for, acquiring, de- | 
veloping and operating oil and) 
gas and other mineral resources, 
and to manufacture, transport, re- | 
‘fine and sell their products, by- 
$487,320,647 | products and derivatives. 
—— SS | 


2,853,490 


1,259,493 


34,340,778 








Balance 


Net income from interest, sepa- 


‘rately operated properties and 


'steel, building sand, gravel and/ Miscellaneous ‘sources amounted 


crushed stone. ‘to $5.2 million, a decrease of $1:7 

Passenger traffic volume show-| Million. There was a decrease In 
ed a moderate improvement over| interest from temporary — cash | 
the previous year in terms of pas-| investments and a decrease in ex- 
change credits, and no interest for 
'1957 was received from your Air 
Lines and the Northern Alberta 
Railways Company. 


of passengers carried decreased 
from 8.9 million to 8.0 million, 
the average passenger journey, at 
167 miles, was 20 miles longer 
and the average number of pas- 
sengers per train was up 12%. 
Patronage of your trans-continen- 
tal trains “The Canadian” and 
“The Dominion” again increased, 
and the use of rail diesel cars 
was further extended. Certain’ 
passenger services no longer justi- 
fied by the level of patronage 
were curtailed. 

Express traffic volume was 
down, principally as a result of 
curtailment of unprofitable pas- 
senger train services and de-| 
pressed business conditions in 
some areas. The net earnings of 
your Express Company, carried to 


Fixed Charges 

Fixed charges, at $14.9 million, 
were $850,000 lower than in 
1956. This decrease resulted from 
redemption of equipment trust 
certificates; conversion into Ordi- 
nary Stock of some of the out- 
standing collateral trust bonds; 
the effect of changes in exchange 
rates on obligations payable in 
other than Canadian currencies; 
and a reduction in rent for 
leased roads largely owing to 
the redemption of matured First 
Mortgage Redeemable Debenture 
Stock of the Atlantic and North- 
West Railway Company on which 
railway earnings as compensation’ your Company has paid the inter- 
for the carriage of express traffic,| est as rental. | 
were down 12%. | 

Railway Expenses, at $449 mil-| Net Income and Dividends | 
lion, were down 3%. This decrease | Net income after fixed charges, | 
was effected in the face of in-| at $46.8 million, was down $3.8) 
creases in wage costs which, in-| million. After provision for divi- 
cluding payments for additional’ dends on Preference Stock, earn-| 


'$1.75 per share. 


‘amounted to $7.6 million, an in- 
‘crease of $1.1 million. Sales in- 


‘vested in 1957 had a book cost of 


charged; 
Twenty 
'Trust Bonds, $2,198,000 Conver-| 


nings available for dividends on 
Ordinary Stock and for reinvest- 
ment amounted to $43.8 million. 
This was equal to $3.11 per share 
on 14,066,271 shares of Ordinary 


_ Stock outstanding at the end of| 


| the year, compared with $3.76 per 
‘share on 13,949,169 shares at the 
‘end of 1956. 

Dividends were declared on 
|Preference Stock at the same 
‘rates as in 1956, comprising 2% 
| paid August 1, 1957, and 2% paid 
February 1, i958. Dividends on 
Ordinary Stock amounted to $1.50 
per share, comprising 75 cents 


| paid August 1, 1957, and 75 cents | 


paid February 28, 1958. In 1956 
‘dividends declared on Ordinary 
'Stock, including an extra divi- 
dend of 25 cents, amounted to 


Land Transactions 
proceeds from sales of 
and townsites in. 1957 


Net 
lands 





cluded 34,142 acres of timber | 


‘lands and 23,734 acres of farm' 


lands, the latter averaging $10) 
per acre. Contracts involving 9,310) 
acres of land sold in prior years’ 
were cancelled. | 
Balance Sheet 

Certain ‘changes have been. 
made in the presentation of the| 


Balance Sheet accounts with a 
view to simplification and to con-| 


form with accounting trends in/' 
reporting of railway companies. | 
No revaluation of either assets or | 
liabilities is involved. 

Total assets at the end of the) 
year amounted to $2,553 million, | 
an increase of $36 million. 

The net addition to Properties 
during the year after retirements | 
was $98 million. The total of rail-| 


| way properties is not affected by | 


transfers from leased to owned 
properties consequent upon vest- 
ing of wholly owned leased rail- 
way companies. The properties so 


$60,330,537. 

Working capital, at $64 million, 
was down $50 million. | 

Ordinary Stock and Preference 
Stock of Canadian Pacific Air 
Lines in the amounts of $3 million 
and $5 million, respectively, and | 
Capital Stock of Canadian Pacific | 
Transport Company in the amount 
of $2.4 million were acquired as 
repayment of advances. 

The Tax Equalization Reserve, 
recording the amount of income 
tax liability arising since 1954 
from taking capital cost allow-| 
ances for tax payment purposes) 








,in excess of depreciation accruals | 
charged 


income, increased by| 

$12.5 million. | 
Finance 

Serial equipment obligations 

amounting to $8,254,000 were dis- 

$837,500 Convertible 

Year 34% Collateral 


tible Fifteen Year 312% Collateral 


| Twenty-five Year 5% Collateral 
Trust Bonds, dated February 1, 
| were issued and sold in principal) 
secured by a pledge of $48 million 
principal amount of Consolidated 
Debenture Stock. These bonds are 


| 


ithe option of your Company, on 
/not less than 45 days’ prior notice, 
from time to time, and if in part 
in principal amounts of not less 
than $5 million, at 103.75% of 
| the principal amount if redeemed 
/on or prior to January 31, 1960, 
_and thereafter at decreasing per- 


or after February i, 1981, plus in 
each case accrued interest to the 
date fixed for redemption; pro- 


amount of $40 million and were 


redeemable prior to maturity at) 


in whole at any time or in part} 


centages down to 100% of the’ 
principal amount if redeemed on | 


YEAR-END POSITION 
Working Capital 
Investments 

Properties 

Funded Debt 

TAX ACCRUALS 
Income Taxes ... 


TRAFFIC 


EMPLOYEES 


Employees, All Services 
Total Payroll , 
Average Annual Wage .... 





Property and Other Taxes ..... 


Tons of Revenue Freight Carried 
Revenue Passengers Carried 
Revenue per Ton Mile of Freight 
Revenue per Passenger Mile .. 


$ 63.940.973 
136 334.723 
2,.229,262,112 


144,133,500 


$ 


> 


30 500.000 


*+ Oy Ts 
ii aU ou 


58. 493.389 
8.037.390 
She 


B9c 


| 
” 


89,720 
$ 322,226,843 
3,591 


080.546 
5,432,848 
130,773,785 
156,085,000 


$50,139,573 
10,901,875 
98,488,327 
11,951,500 


$ 34.400.000 
10 357 844 


$ 3,900,000 


93° 516 


65.830.25] 
8 9068 2a8 
1.39¢ 


a. 4 
R9c 


7,324,862 
RGR NSS 


90.499 
322,679.60) 
3.566 








vided, however, that the bonds! 


may not be redeemed prior to creased annual 


vacations, one 


February 1, 1973, by the applica-| additional paid statutory holiday 
tion of funds obtained through | in addition to the seven already 


borrowings having an 
cost of less than 5% per annum. 


Pensions 
Expenditures for pensions 
amounted to $21.3 million, a rise 
of 60% since 1952. These expendi- 
tures comprised the portion of 
pension allowances paid by your 


million to the Pension Trust 
Fund, and levies in respect of 
employees covered by the United 
States Railroad Retirement Act. 


Wages and Working Conditions 

In a report published on Febru- 
ary 4, 1958,.the Royal Commis- 
sion appointed to enquire into the 
matter following the strike in 
1957, found that firemen are not 
required by your Company on 
diesel locomotives in either 
freight or yard service. The 
recommendations in the report 
provided for the protection and 
transfer in a gradual manner of 
the firemen involved. Your Com- 
pany affirmed its intention to im- 
plement the findings of the Com- 


mission and to this end reopened | 


negotiations with the firemen’s 
union. 
In accordance with agreements 


reached in 1956, health and wel-) 
fare contributions by your Com-| 


pany of $4.25 per employee per 
month became effective for orga- 
nized non-operating employees 
from January 1, 1957; wage rate 
increases of 3% to non-operating 
and 5% to operating employees, 
the latter including $4.25 per em- 


ployee per month in lieu of health | 


and welfare benefits, 


interest! established, an amount of 4c per 


hour per employee to be set aside 


to provide severance pay, and 
certain other changes. Negotia- 
tions failed to bring about a 
settlement and the matter, was 
refertted to a Conciliation Board. 
Granting of these demands to all 
of your 60,000 non-operating em- 





‘Company, a contribution of- $6.5| Dloyees would add $59 million to 


expenses. 


Wage increases in line with 





| granted to engineers, firemen and 


'trainmen of your Company who 
are employed on lines in Maine 
and Vermont. 

Representatives of employees 
in each of your major hotels, with 
the exception of the Royal York 
Hotel, requested a 25% general 
wage increase, health and welfare 
benefits and other changes. Agree- 
ments were reached effective for 
two years providing for general 
wage increases totalling 9% 
the end of the first year, health 
and welfare benefits on the same 





railway employees 

‘other adjustments. | 
Agreements were reached with 

employees of your Air Lines 


5% to 10% and other benefits. 


Plans were established provid- | 


'ing group life insurance and hos- 


pital, surgical and medical bene- | 


fits for non-organized employees 
and for officers and supervisors. 


Steamships 


Your second new  passenger- 


became | cargo liner “Empress of England” | 


effective on June 1; and additional| entered service in the spring of 
statutory holidays with pay be-|1957 and completed a successful 
came effective through the year. | first season, during which your 


On November 12, unions repre- | 
senting the non-operating em-. 
| ployees served a joint request for 
revision of agreements to provide | 
for an increase of 11% plus 17c| 


per hour in all rates, additional 


health and welfare contributions | 
by your Company of $8.50 per| 


month for each employee, in- 





Current Assets: 
Cash 


Special Deposits 


Other Accounts Receivable .. 
Material and Supplies 


on Properties , 
Unsold Lands and Properties 
Insurance Fund 
Deferred Debits: 


Investments: 
Controlled Companies 
Other “Companies 


Properties: 
Rallway 
Communications 
Hotels 
Steamships errr 
Other Properties ..... 


Current Liabilities: 

Accounts Payable 
crued 

Taxes Accrued 

Dividends Declared whens 

Other Current Liabilities .. 


Deferred Liabilities 


ind Wages 


Deferred Credits 

Tax Equalization Reserve .. 
Insurance Reserve 

Investment and Other Reserves 


Provision for Depreciation . 
Funded Debt 
Debenture Stock .... 
Shareholders’ Equity: 
Preference Stock ... 
Ordinary Stock 
Premium on Stock 
Donations and Grants ...... 
Retained Income (Balance) 


Auditors’ Report te the Shareholders 

of Canadian Pacific Railway Company: 

We have examined the above. Genera! 
Railway Company as at December 31, 


quired. Our examination 


in the circumstances . 
In our opinion the Gererai Balance 


Canadian Pacific 
formation and the explanations given 


the Company. 
Montreal, ‘March 7, 1858 





Canadian Pacific Railway Company 
GENERAL BALANCE SHEET, DECEMBER 31, 1957 
ASSETS 


Temporary Cash Investments .. 


Agents’ and Conductors’ Balances .. 


Deferred Payments and Mortgages 
rr 8,322,867 


Prepaid and Unadjusted Charges 
Unamortized Discount on Funded 


ee++ $ 100,203,202 


LIABILITIES 


eer eeeeee 
*ere 


Deferred Credits and Reserves: vag 


eseeeeee 
eeeeeeeeeeeer 
*eeeeneeeeeee 
see eee 


ments, and have obtained all the information and explanations we have re- 
i cluded such tests of accounting records and othe: 
supporting evidence and sch other procedures as we considered necessary 


are properly drawn up so as to present fairly the financial position of the 
Railway Company at December 31, 
of its operation for the year then ended, according to 


25,536,183 
26,794,613 

4,817,965 
21,213,617 
24,238,027 
46,459,358 





$ 149,059,763 
9,289,875 
13,188,540 

»--$ 4,120,934 


3,189,822 





7,310,756 


36,131,521 


2 





136,334,723 


.»+» $2,004,669, 134 
Tr 52,813,638 
66,159,833 
94,944,283 
10,675,224 





2,229,262,112 
$2,552,768,636 





Ac- 
..$ 49,933,364 
9,624,093 
12,508,390 
13,052,943 
85,118,790 
3,467,579 





$ 


5,151,028 
32,850,000 
13,188,549 
4,914,092 ’ 
56,103,660 
878,196,192 
144,133,500 
292,548,888 


137,256,921 © 

351,656,775 
37,992,349 
78,973,335 

487,320,647 


—_————  - 


$ 


1,093 ,200,027 


$2,552,768,636 
S. J. W. LIDDY, Comptroller 








Balance Sheet of the Canadian Pacifix 
1957, and the related financial! state 


Sheet and related financial statements 


1957. and the results 
the best of our in- 
to us and as shown by the books of 


PRICE WATERHOUSE & CoO., 
Chartered Accountants 








ocean fleet carried a greater num- 
ber of trans-Atlantic passengers 
than in any other post-war year. 
In December a contract was sign- 
ed for the construction of a third 
new passenger-cargo liner spe- 
cially designed for both North 
Atlantic and cruise operations. 
This liner is scheduled to enter 
‘service in the spring of 1961. The 
| “Empress of Scotland,” after com- 
| pletion of 27 years of service, was 
‘sold after the close of the year. 
In anticipation of the opening 
‘in 1959 of the St. Lawrence Sea- 
way, cargo operations were in- 
augurated during the year be- 
| tween United Kingdom and Great 
| Lakes ports with two small char- 
itered vessels. Two additional! 
‘chartered vessels will this 
service in 1958. 
| The agreement under which 
your Company had _ operated 
|coastal steamship service between 
| Vancouver and Ketchikan, Alas- 
(ka, jointly with the Canadian 
|'National was terminated at the 
end of 1957; this weekly service 
continues as an operation of your 
‘Company with extension to in- 
;clude calls at certain additional! 
| way ports. Two coastal barges of 


enter 


|your fleet were sold during the’ 


year. 


Air Lines 
Your Air Lines had a net loss of 
$113,000 in 1957 after taking up 


profits totalling $1,545,000 from) 
the sale of aircraft, buildings and | 


equipment. There was a profit of 


| $525,000 in 1956. 


ithe 


| 


; 


| 
} 


| 
| 


There was a decrease of 29% 
in revenue from domestic services 
owing to the cessation of charter 
operations to northern radar in- 
stallations and the termination of 
scheduled services in Manitoba 
and Saskatchewan. Revenue from 
services remaining showed 
improvement as a result of con- 
tinued oil and mineral exploration 


and development, and construc-. 


tion activity in the North. Coach 
service using C-46 aircraft was 
introduced early in the year on 


/routes from Edmonton to Yeliow- 
and other, 


knife, Uranium City 
northern points providing in- 
creased passenger accommodation 
at lower rates and increased cargo 
capacity. Introduction of DC-6B 
“Empress” aircraft on the Van- 
couver-Terrace and Vancouver- 
Whitehorse routes was well re- 
ceived by the travelling public. 
Revenue from international 
traffic increased by 28% as a re- 
sult of an extension of the Mexico 
City-Toronto route to Montreal. 
Lisbon and Madrid; the addition 
of Santiago as a traffic stop on 
the Lima-Buenos Aires route; and 
an increase in the frequency of 
certain flights in response to im- 


| provement in the volume of traffic 


offering. . 
Four new DC-6B aircraft were 


| placed in service during the year; 


settlements reached by other rail- | 
‘roads in the United States were | 


by 


basis as those to non-operating | 
and certain 


granting increases varying from | 


craft from cargo to combined 
cargo-passenger service was com- 
pleted; and an office building and 
maintenance hangar were con. 
structed at Vancouver. Six Bristo] 
Britannia turboprop and four DC- 
6A aircraft, and two flight simu- 
lators were on order at the year 
end. The cost of these new units 
will be approximately $25 mil- 
lion. 

An application to operate do- 
mestic transcontinental air serv- 
ices in Canada was filed on 
November 27, 1957, with the Air 
Transport Board. 

United States Subsidiaries 

Income from your holdings of 
General Mortgage Income Bonds 
and Common Stock of the Min- 
neapolis, St. Paul and Sault Ste. 
Marie Railroad Company, 
amounted to $648,000. Of this 
amount $128,000 represented in- 
terest and $520,000 dividends. The 
net income of that Company in 
1957, after provision for fixed and 


contingent charges, was $1.6 mil-| 


lion, a decrease of $1.2 million. 
interest income amounting to 
$167,000 was received from your 
holdings of First Mortgage Income 
Bonds of the Duluth, South Shore 
and Atlantic Railroad Company. 
The net income of that Company 
in 1957 was not sufficient to meet 
contingent charges in full. 


Mortgage Bonds, General 
Mortgage Income Bonds and Com- 
mon Stock of the Wisconsin Cen- 


tral Railroad Company amounted | 
to $590,000. This comprised $509,- | 
| 000 interest and $81,000 dividends. 


The net income of that Company 
in 1957 was not sufficient to meet 
contingent charges in full. 


Rates 

Reference has been made earlier 
in this Report to an increase of 
3.6% in the general level of 
freight rates to become effective 
January 15, 1958, which was 
authorized by the Board of 
Transport Commissioners follow- 
ing extended hearings, to the sus- 
pension of the increase by order- 
in-council, and to the appeal by 
your Company against the judg- 
ment of the Board. 

Increases in freight rates ave- 
raging 6% granted to railroads in 
the United States were made ap- | 
plicable in Canada to interna-| 
tional, overhead and certain im-'| 
port, export and related traffic, | 
effective August 26, 1967, by 
authorization of the Board of. 
Transport Commissioners. 

Negotiation of, agreed charge | 
contracts by means of which your) 
Company is enabled to bid effec- | 
tively for competitive traffic, re-| 
sulted in 108 such contracts being, 
put into effect during the year. 
The number in effect at the year 
end was 229. 

Effective September 1, first 
class passenger fares were in- 
creased by 10% and coach fares 
by 5% with exception of com- 
mutation, transcontinental and 
certain special fares. Effective 
May 1, 1957, commutation fares in 
the Montreal and Toronto areas 
were increased by 25% over the 
levels in effect April 30, 1955 
International sleeping car fares 
were increased by 7% effective 
January 1, 1957, and duplex room- 
ette and parlour car fares in 
Canada were increased by 20% 
effective July 1. 

Increases in mail rates of 7% 
retroactive to July 3, 1956, and an 
additional 4% effective from Jan- 
uary 1, 1957, were granted by the 
Post Office Department. 

Increases in rates on telegraph 
message traffic in Canada averag- 
ing approximately 11.4% were} 
made effective October 16, 1957, | 
by authority of the Board of 
Transport Commissioners. 


Services 

154 diesel units were pur: 
during the year — the 
number in any one year since the 
start of the diesel programme. 
These comprised 113 diesel- 
electric road switchers and 39 
diesel - electric and 2 diesel- 
hydraulic yard switchers. The re- 
maining steam focomotives in 
service Pacific Region 
were wit) luring the year. 
An f the iesel 
maintenance sno Calgary and 
a third stage of the diesel main- 
tenance shop at Montreal were 
commenced. 

New freight train cars placed 
in service tetalled 4,884, of which 
2,884 were box cars. In addition, 
300 refrigerator and 365 automo- | 
bile cars were modernized for 
traffic requirements. 

Twelve new rail diesel cars 
were added to your passenger 
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‘conversion work on four C-46 air-| train fleet, bringing te 43 the} 


.and Toronto that is single track 


track 
Income from your holdings of| 
| First 


! 


dian 


in service at the year 
and five new “Davliner” 
train services wire established 
The replacement pro. 
gramme included the laying of 
niles of new and relay rail, 
the installation of 1.8 mill 
and the reballasting of 535 miles 
of track. Automatic block signals 
were installed on 84 miles of road, 
bringing to 3,214 the tota! mileage 
sO equipped Installation of a- 
centralized traffic contro! svstem 
was commenced on that part of 
your main line between Montreal 


hott 
Li @cn 


Passenger terminal] modificae 
tions were carried out at Calgary 
involving rearrangement of track 
and construction of new plate 
forms, a tunnel and a signal 
tower. A new relay type inter- 
locking system places the control 
of 59 power operated switches 
and associated signals under one 


Operator to govern all train movee 


ments in the Calgary station area, 

Two vertical lift bridges come 
plete with signal interlocking fae 
cilities were under construction 
for the St. Lawrence Seawav 
Authority at the location where 
your railway line crosses the sea- 
way canal near Montreal. Related 
work includes diversion of ap- 
proximately half a mile of double 
main line, and yard and 
statton changes at Adirondack 
Junction. 

In October your Company in- 
augurated a common carrier Digs 
gyback service between Montreal 
and Toronto. This service, which 
combines the advantages of mass 
movement by rail with the flexi- 
bility of truck operations at te 
minals, has proven very succes 
ful. There were increases in the 
tonnage of traffic carried in the 
coordinated rail-highway trailer- 
on-flat-car services operated by 
your Company in Eastern Canada 
and with your trucking subsidiary 
in Western Canada. A contract 
been entered into for the 
acquisition of a 51% interest in 
Smithsons Holdings Limited, 
which company wholly owns 
Smith Transport Limited and a 
number of related companies in 
highway transport business 

During the year, 572 new mane 
ufacturing, warehousing and dis- 
tributing businesses were located 
on or adjacent to the lines of your 
railway. Of these, 174 required 
industrial trackage and a total of 
37 miles of sidings was constructed 
to serve them 

The constant endeavour of 
Company to eliminate 
and provide safeguards 
injury continues 
gratifying results, and a fourth 
consecutive annual award for 
public safety activities was ree 
ceived from the National Safety 
Council in Chicago. 

Work was begun on a freight 
traffic and communications build- 
ing at Nelson, B.C., and a 
building to accommodate commu- 
nications and other departments 
at Winnipeg. Construction work 
continued according to schedule 
on the 17-storey, 400-room addi- 
tion to the Royal York Hote! in 
Toronto 

The teleprinter exchange se: 
operated jointly with Canae 
dian National and inaugurated ag 
an international! in 1956, 
was extended in July to include 
the domestic field. An n 
to the television network service, 
also-operated jointly with Canae 
National, was completed, 
linking Quebec City, Jonquiere 
and Rimouski, and bringing to 
eleven the ‘number of stations 
served by this network. 
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Integrated Data Processing 
All essential physica! links for 
the mechanized handling of the 
work of your Company 
completed early year 
the fi full scale appli 
integrated data proces 
using the new ‘hi speed 
electronic computer, were brought 
into effective operation across 
the system, Information required 
for operating, transportation, trafe 
fic, statistical and account 
poses is now being 
mechanical f t 64 
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Capital Appropriations 
In anticipation of your confire 
mation appropriations amounting 
to $34.2 million, in addition te 
(Continued on page 19). 
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~ GANADIAN PACIFIC 


Con't from page 13 


Meeting, were authori 


wa gerne ee DIG Cattle Drive 


Directors during the nea These | 
included $25.5 million for ocean | 
steamships, of which $23.6 million 
was for your third new passenger- 
cargo liner; $2.4 million for addi- 
tions and replacements to com- 
munication facilities; $1.7 million 
for seven rail diesel cars and 
spare components; and $1.3 mil- 
lion for construction of new 
trackage. 

Your approval will be requested 
also for capital appropriations for 
the year 1958 amounting to $83.8. One of 
million. cattle markets 

The appropriations for rolling | 15¢8 @ banner year for Canadian 
stock include provision for 117| farmers and cattlemen, 
diesel locomotive units and 2,350 In the first quarter of 
freight cars, including 500 de- year total marketings are up a 
livered in 1957 and under lease whopping 30% over same per- 
at December 31. iod last year. 

The big push continues to 


ver the 


the most buovant 


tnis 


Officers, Employees and Patrons : eae 
Your Directors desire to express come from heav beef-eating 
Sincere thanks to employees and U.S. Up to March 22, 112,000 
officers for the high quality of Canadian cattle had gone across 
their services and to shippers and/| the border. 
the travelling public for their; That's 
patience and loyalty during the| totat sales in this period. 
period of enforced ; suspension of! Last year the export movement 
railway operations in January, | jn this period was virtually nil. 
a and for their patronage Of| ‘The heavy export demand, on 
anadian Pacific services threugh- ¥ BP ; 
top of continuing high-beef con- 


out the year. 
For the Directors, sumption rate at home, has 
N. I R, Crump, produced one of the brightest 
| marketing pictures in the entire 


—"— President. 
March 10, 1958. | Canadian commodity scene. 
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SHADE TREES 


$6.40 
9.60 
5.80 
5.20 
5.20 
5.80 
9.00 


8-10 ft. 
8-10 ft. 
tahoe. te OR 
seceepees Ee 
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niedess Se ak 
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NORWAY MAPLE |. . 
SCHWEDLER MAPLE . 
SUGAR MAPLE ... 
AMUR CORK TREE . 
MOUNTAIN ASH .. 
LITTLE LEAF LINDEN .. 
MORAINE LOCUST ... 


*eeewseeee tt 


For complete list with descriptions of Evergreens, 
Trees, Shrubs, Roses and Perennials, send for 
Ilustrated CATALOGUE. Free on request. 


A LANDSCAPE SERVICE 


SHERIDAN NURSERIES 


Head Office: Box 181. Islinaten, Torente 18. 
Sales Stations: 2827 Yonge S$t., Terente, Ont. 
Lakeshore Highway No. 2 at Clarkson, Ont. 
Q.8. Way ‘5 mile west of Highway 27 cloveriecf. 
650 Montée de Liesse, $f. Laurent, 
Montreal 9, P. Que. 


























Attractive blend of glass, stone and steel enhances appear- 
ance of tobacco auction warchouse at Aylmer, Ontario. 


THREE STRAN-STEEL WAREHOUSES 
GO UP IN THREE ONTARIO CITIES 
WITHIN 90 DAYS! 


In three southern Ontario cities—Aylmer, Tillsonburg and Delhi— 
three new Rigid Frame auction-warehouses handle two and a half 
million pounds of tobacco daily for the Ontario Flue-Cured Tobacco 
Growers’ Marketing Board. All buildings have offices, snack bars, 
auction rooms and, most important, huge clear-span areas for efficient 
tobacco handling and free movement of lift trucks. The entire 3-ware- 
house project was completed within 90 days! 


Whether vour business needs 4,000, 40,000 or 400,000 square feet of 
unobstructed space, you can have a rugged Stran-Steel building 
tailored to meet your requirements ... precision-built on a produc- 
tion ling, shipped and field-assembled by experts. Initial investment 
can be as low as 25 per cent with up to 5 years to pay the balance. 
Contact your nearest Stran-Steel dealer or rush the coupon for com- 
plete information. 


Here's where to find your 
nearest Stran-Steel dealer: 


ALBERTA 
LETHBRIDGE. Stee tures & Bidg. Products, 
lid., 3ed Ave. and 14 5. [Phone 7-8888) 
CALGARY | “Stee! “: os & Bldg. Products, \id., 


219 SOth Ave., S. E, (Phone Ch 3.4382) 


EDMONTON 
led.. 750? 104th Sr. UP eS 


Stee 


et & Bidg. Products, 
Ss?) 


BRITISH COLUMBIA 
VANCOUVER — Moco 7 
Mawe St. iPr Mut 1.843 rer : 

: — ; Interior photo shows only one-third of 
huge clear-span area tn one warehouse. 
Insulation holds humidity at 60 pet 
cent to preserve tobacco crops. 


MANITOBA 
WINNIPEG Moapie [ea! © onsiruct 
Brin St. (Phone Surset 3.709!) 
NOVA SCOTIA 
HALIFAX —Fundy Construction, Ld., 


ONTARIO 
new LISKEARD— Hil 
} ) 


Hic@e Aled lox 


Dept. 34.29 
$: STRAN-STEEL CORPORATION 
Division ef 


Is'eville 


; (Pr e 
ise ASING 
ne 4000) 


Clark .Frar 
sted of: LAP 
(Phone Edgew MMINS (? 
KIRKLAND LAKE iPhor h BAY iP ” 
Grover 2.8700), SUDBURY (Phone Oshorn 4.429) 
ESPANOILA (Phone 220) 

FORT WILLIAM oydon | 


North Syndicete Ave, iPhone 2-065!) 


MHAMILTON—Astra Stee! Str 
(Phone Liberty 4.2867) 


NORANDA - Hill.Clork.Froncis, (id, 255 Pm Se 
(Phone Roger 32-4359. Also located et MONTREAL 
Prone Regent 1.5669 CHIBOUGAMAL (Phone! 98 


SASK AYCHEWAN 
REGINA ..foy Wright, lid, Seventh Ave. end 
Jobe Si. (Phone Jo 9-6658 


e 4000), NOR 
ADDRESS COUPON TO YOUR 

NEAREST STRAN-STEEL DEALER 
STEE! 
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| LIONS any 
| to 400,000 head of cattle (700 Ib. 
| and 0 


Border 


Marketings up whopping 


30% tor first quarter... 


What's more there’s a good 
likelihood that the buovant de- 
mand picture will continue for 
most of this year, at least. 

Certainly a good many 
cattlemen think so. 

In recent Calgary 
demand for beef bulls was 
ceptionally strong, running 
r than last year. 

There have been several! in- 
stances where U.S. cattle feed- 
ers have bid 28c a !b. for un- 
born Alberta ranch calves for 

ext fall delivery. 

Here's what's behind 
strong cattle picture: 
® Steadily rising North Ameri- 
can consumption trend in beef. 
Last year it reached a peak level 
of 74.8 lb. per capita in Canada 
(44.1 Ib. in. 1951). /In U.S. it 
was 84.3 lb. per capita. 
® Slow cattle population come- 
back in U.S. following heavy 
drought vears of 1954-55-56. 
® Availability of heavy sup- 
plies of feed grains and par- 
ticularly corn in U.S. 
® An increasing trend to hold- 
back cattle from markets in 
U.S. in order to build up herds, 
to feed maximum supplies of 
surplus grains to get top weight 
on cattle before marketing 

Outlook Not Bright 

From a consumer standpoint 

the outlook for beef is 


ront 
Ig nt. 


top 
a ictions 
ex- 


the 


cheaper 
not very b: 
But marketing experts 
look to the current wide price 
spread between beef and pork 
to at least hold the beef 
within bounds. 
Traditionally beef gets 
line with pork it 
consumer 


meat 


spiral 


when 
out of 
produce a 
r-priced meat. 


iced 15° 


so far 
Starts to 
wing to thelowe 

Right now beef is p 


higher than a year 
‘lation to pork. 


export trend 
Julv when 
cattle start- 


The whole 
caught fire 
prices of U. 
ed to climb. 

Exports of Canadian cattle to 
U.S. rose steadily averaging a 


last 
S. beef 


| 22.000-head a week rate by year 


end. 
Total movement to U.S. 
crawled close to the Import 
quota level of 400,000, at 387,- 
000 head. 
Some 
feede! 


70°; of total 
cattle destined for 
’S. Pacific 


exports 
were 
U.S 


COA 


mid-west and lI 
t feed lots. 
Actually the heavy drain of 
feeders from the three 
sulted in 
ee Yeal's 


prairi 
has 
first decline in 
number of cattle 
Canada 
Choice 
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loc-4c a ID. 
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seljing for 3 
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egula- 
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can ship 


ver) a year at ]14%4c a lb 
tariff rate. 
Shipments over 


must pay a <'2C % 


CSL Net Rises 


24% in 1957 


(Staff) — Net 
Steamship 
$5,575,826, 
the 


MONTREAL 
profit of Canada 
Lines for 1957 was 
equal to $4.17 a 
common stock 

This compared with $4,508,- 
845. or $3.28 a 1956, 
and represented a gain of 24% 

Operating profit was $15,323.- 
733 against $13,785,878. 
sion fOr depreciation was 
677,852 against $5,145,855 and 
provision for income taxes was 
$5,020,000 (including $499,000 
applicable for future years) 


share on 


share in 


P) OV i- 


$4,- 


|compared with $3,992,000 (in- 


cluding $80,000 for future 
years) in 1956 

New phy 
cilities worth 
acquired during 
debt was réduced by 
$2,345,000. There was some re- 
duction in vear-end working 
capital to $15,421,213 compared 
with $17,277,581 a vear earlier 

President T. R. McLagan said 
reductions in earnings in the 
company's water transport busi- 
ness were offset by subst 


and fa- 
<9. 996.380 were 
1957. Funded 
$533.000 to 


sical assets 


: | 
antial 
a 


‘improvements in earnings fr: 


subsidiaries. - Encouraging : 
sults were achieved from orde: 
for heavy industrial products 


' | the shipyards. 


The outlook for 1958 
certain, McLagan said 
efforts are being 
economize and seek other means 
of earning profits 

It has been rumored the com- 
pany may become active in 
Great Lakes “‘fishy-back” trans- 
| Por tation through its subsidiary, 
' Kingsway Transports, 


ous 


|turing production 
| record-breaking $10.75 
| 1957, 
‘branch of 


\Ontario’s Manufacturing 
~ |Hits Record $11 Billion’ 


Value of Ontario's manufac- 


zoomed to a 
illion in 
trade and indust 
the Ontario devart- 
and develk Op- 
nent says in its annual report 

The report deals with 
province's growt! 
ears 

Thus, 
is almost three 
figure of $3.8 
slightly above 
of $10.6 billion 

One ar! 
progre 
1s mineral 
million against $651 
1956. 

Over the 12-year period, ! 
eral production alrnost 
rupled, $192 million in 
1946. 

One area in which there was 
a net decrease in 1957 is farm 
cash income ($745 million as 
opposed to $749 million in 1956). 

However. over the 12-year 
period, the climb was from $481 
million. 

Primary 
mained about 
million in both 
In 1946, 
lion. 

In these four 
province’s main producers—the 
climb over the 12-year period 
was 175°., the trade 

branch calculates. 

This is a faster 
growth than in any 
period. 
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ssed considerably in 1957 
production — $739 


riillion in 
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from 


forest production re- 
the 
1956 and 1957 


sectors— 


mic compar- 
able 


tarth pou ? 


® Over the 12-year period, On- 
tario attracted $21 billion in new | 
new | 
Can- | 


the total 


all of 


35% of 
ted in 


capital, 
capital 
ada 

© Total 
showed a 


inves 


investment 
consistent 
throughout 


year by 
vear increase 


period, 


billion of new capital in 1957 
a record for the province, 
® Ontario’s population 
4.1 million in 1946 to 5.7 
million in 1957. 

® Coupled with the population 
rise was a rise in personal in- 
come—from $3.8 billion in 1946 
to nearly $9.3 billion in 1957, 
more than 40° of total persona! 
income earned in Canada. 

® New manufacturing concerns 
which have established plants 
in Ontario since 1946 numbered 
1.232 (the s that this 
is a minimum figure which 
cludes only 
adding in_— small 
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Seeks License 


7 
Of Hammermill 
Donald A Clark, Port Arthur 
has applied per- 
sion to acquire the timber 
of Hammermill Canadian 


lum be rman, for 
icense 
Ltd. 

T ransfe. 


dad by 


would ha 
the Ontario } 
id Forests. 
nesunait € anadi: 
f Hammermill rte Co. 
ts logging operations 
head area were sus 
time 
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PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 
Flowers to all parts of the world 
Special attention to Commercial 
and Industrial requirements. 
Member of Diners’ Club 
24 HOUR SERVICE 
Phone WA, 3-636! 
8-10 Avenue Rd., Toronto 


MAAAARAAAK] 


THIRD REVISED 





COMPLETE ROAD MAPS FOR CAWABA, 
THE U.S. AND MEXICO IN ONE CLEAR 
CONVENIENT UP-TO-DATE ROAD BOOK 


No need to wrestie with confusing folding 
rdad maps. This brand-new, easy-to-use 
Highway Atlas (by Gousha, America’s fore 
most publishers of read maps) guides you 
through afy part of Canada, the United 
States or Mexico, 
in one large beautiful volume, you get the 
equivalent of over 125 ordinary road maps. 
AL MAPS LIE FLAT (no tricky folds to 
‘tend with '!) Shows mileage and normal 
ving time between points. Big trans- 
continental mileage chart, time belts, AND 
separatemapsforall48states pilus Canadian 
Provinces. 61 enlarged maps of main cities 
Also includes maps of National Parks and 
notes on other pomts of interest 


$2.50 af your booksellers or write ts 


THE MUSSON BOOK CO. LTO. 
103 Venderheet Ave., Terentet!. Ont. 
TEN DAYS FREE EXAMINATION 
PLEASE SEND ME COPIES OF 

The Gousha Mighway Atlas 


Withia (@ days § will either reture the 
okis) pestpaid or remit the listed prices 
pius few cente mailing charges. 
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with the exception of a) 
slight drop in 1954, culminating | 
in an expenditure of nearly $3.2) 
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bring the total to over 
3,000) 
The trade industry 
branch notes that rapid expan- 
sion in population and demand 
made it practicable to manufac- 
ture many products in Canada 
were formerly imported 
“Markets for such products as 
aircraft ronic and minir 
equipr lety of chem 
icals with a host of con 
products, expanded to 
such an extent that manufac-| 
ture of these products in Can- 
ada became a sound investment 
Ontario provided 
market these 
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majority of tl 


and 


manageinent 


which 
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consulting 
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“Because 
the largest 
products, the 
new factories 
province.” 

All economic regions of On- 
tario participatec-in the growtl 
of manufacturing industry of | 
the last 12 vears 

Over 170 municipalities re- 
ceived one or more new indus-| 
tries, while over 200 recorded 
one or more major expansions 
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if not the master of al! 


labour management 
consulting associates 


THE FINANCIAL POST 


Our name is our story. 


Labour, a8 represented by unions, is an ever-growing force, 
Collectively, it has more money, more power, more skilled 
representation.than the individual firms that empioy it. 


Management of small to medium-sized firms want labour to 
have its fair share of earnings. It does not want to gouge, yet ff 
is often itself vulnerable to gouging by stringent contracts 
negotiated bf skilled union specialists. 


We even up the score on behalf of management, with consultant 
services and techniques aimed at maintaining your rights in 


all facets of labour problems — before, during or after. 


Our associates in Canada and the United States are experts 


whose experience and abilities can make you the equal 


| labour probiems. 


For details without obligation, call or write 


199 Bay St., Toronto 
EMpire 4-5646 
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and 
Staced-lo-wear 


STETSON HATS 


It’s easy to choose the style that suits you best from Stet 
hats. The correct creases and dents are moulded 
if crushed, the hat regains its shape perfectly 


“Shaped-to-wear” 
in at the factory 


‘( nm 


They're ‘aquanized’ against showers, too, and incot porate 
traditional Stetson ‘quality and value. Try one on. 


Also available in Mallory—a famous brand name since 1817. 


Prices: Stetson, from $9.95 « Mallory, from $6.95 








For the Sake of. Argument” 


... meeting place for inquiring minds... 


Franc. R. Joubin, one of Canada’s foremost geologists 


Vie ton 
Heritage 


Two noted Canadians -a layman 
and an educator - offer provocative 
views on the education crisis. 


Claude Bissell, soon fo become president of the University of Toronte 


A forceful buying-bond... 


it clis« isses a national Crisis in ideas, Mac lean's 
‘For the sake of argument” has been 
to a full-leneth article 


, 

Be atuise 
regular department 
expanded in the cur 


rent issue 


fantioa national ad: a 





les like this draw Canadians closer 


look Lo this 


MAGLEAN'S 


CANADA'S NATIONAL MAGAZINE 


tently. they one 


Maclean’: offers 17 different “standard” 


What 
advertisers in Maclean's. 


space units. 


publication for constructive thinking on those subjects 
closest to their daily lives. 
Secondly: readers enter Maclean's with an open 
mind v ideas 


, 
se " - . Re . re 
stimulated to accept a new living 1d 


They expect to be stimulated by nes 


respond toa new buyne idea 


a forcetul buving-bond this creates for the national 


... where readi reading time 


is buying time 


One combination will fit your budget. 


Let us help you plan a practical program to reach Maclean's responsive two million audience. 


Advertising offices: 481 University Avenue, Toronto 2, Ont. ” 


Montres!, New York, London, England 


Dvacan A. Scott & Company, Sen Prencises ond Los Angeles.| 
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Friends join Jim Bishop, left, and his sister Anne, right, | 


for a gay evening in the Bishops’ recreaticn room. 
“Orchestra” courtesy of CFRB via the new transistor set. 


Meet the Bishops| 
of Willowdale 


(they're an alert market 
for every good new product or idea) 


The Bishop family is noted especially for 
one thing: its recipe for a wonderful 
party ! Take one group of fun-loving teen- 
agers. Add doughnuts and pop. Blend 
well. Top with crrp’s danceable music. 
Serve on all happy, impromptu occasions. 

CFRB has a tested recipe, too, for sales! 
Take the crrp listening area, with its 
1,194,800 families* and total family in- 
come of almost $6) billion.* To this, 
add CrRB’s price, ratings, experience, and 
programming capable of effective selling. 


A CFRB representative will gladly ex- 
plain how you can use this recipe for 
sales. Use it once, and your own ex- 
perience will tell you why more and more 
advertisers are specifying ‘“crrB!”’ 


*compiled from Sales Management's Surrey of Buying 
Power, Canadian Edition, May, 1957. 
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Steam Blanket 











What's 


New products, new uses, new ideas, 
new money-mokers. We report them 


here and invite your contributions. 


eu 


+ 


Being manufactured in British 
Columbia is a _ thermostatic 
controlled steam blanket for 
the application of hot foments 
to skin surfaces. This thera- 
peutic moist heat treatment Is 
said to be a distinct improve- 


ment over the usual slow ap-| 


plication of foments. Simple to 
operate—plug in, 
required and apply 
ket. Leaves 
other duties. 


7. - - 


set 
the 
free 


sa Che 


nurses for 


Magnetic Control 
From the U. K. comes 
matic system to guide powered 
trolleys and trucks. Uses mag- 
netized wires which the trucks 
automatically follow by a de- 
tector on front of each trolley. 
Guiding wires can be laid 
either on the floor, or buried 
for permanent routes. Trol- 
leys can be stopped and started 
from remote control points. 
System is said to be useful for 
parcel sorting. 


* * * 


arn ails 
ali auUuLlvl- 


| 


|New Look Venetian | 


Recent development in home) 
furnishing is a venetian blind 
which gives one-piece appear- 
ance when closed. Is said to 
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Ee ANNOUNCEMENT aa 





J. N. COLE 


Mr. George T. Donohve, President of 


Write to 481 University Ave., Tercnto. 


heat 


blan- | 


ONTARIO’S FAMILY STATION 


REPRESENTATIVES: 
Caneda: All-Canada Radio Facilities Limited 


_ Donohue Brothers Limited, announces ,the 

election of Mr. J. N. Cole, a 
| President and Director of Wood, Gundy 
|& Company Limited, to the Board of 
| Directors of Donohve Brothers Limited. 


Vice- ] 


United States: Young Canadian Ltd. 











Our contractor suggested Sankey 
movable steel partitions when we 
renovated our offices. He said they’d 
give the place a fresh, modern look 


that would please the staff and im- 


press our clients. 





If partitions are your present problem, let 
us help you. We have a complete line of 
movable steel partitions, toilet cubicles, 


SALES OFFICES: Homilion, 


IN WESTERN CANADA: WN 
Voncovver, 


Terenie, Mentreol. 


J. Dinnen Lid., with 


Colgory, Edmenten, 


L. Johnson, Soint Jehan JOSEPH 


offices = in 
Regine, Winnipeg 


IN THE MARITIMES: D 
NB. 


STEEL OFFICE FURNITURE STORAGE EQUIP MENT 


Rideau free-standing partitions. 
‘phone cur National Sales Office at 36 
Front St. W., Toronto, EM. 6-942), 
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Write or 


Rimi; tr @ oO ¢ SMITHS FALLS Ownrakrio 


PARTITIONS SHELVING 
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allow 38° more visibility 
when open. Made of plastic 
tape with reinforced fibreglass. 
tape with reinforced fibre 
glass. Available in horizontal 
or vertical style. Comes in a 


> > 2 


Glistening Floors 

Designed for easier housekeep- 
ing is a multi-brush floor con- 
ditioner for use on all types of 
floors. Said to require less 
time and less effort. One pai: 
of special brushes scrubs and 
waxes, the other pair polishes. | 
Two felt pads are then snappéd | 
over the polishing brushes for 
buffing. A third pair of spe- 
cial brushes is included m aj} 
rug cleaning attachment which 
can be adjusted for rug thick- 
ness. 


* . _ 


For Auto Tune Up 

A different type auto testing 
unit for use in garages has 
been developed. Maker claims 
it is only one which can both 


absorb force and apply it while | 


operating at road speeas. Es- 
sentially it is a dynamometer. 
The equipment creates condi- 
tions similar to actual driving 
conditions. 


. - - 


| don, 
$90,000 lower than any of 11 other | 


Telephone Tester 

A U. K.efirm has developed a 
30 lb. portable unit for testing 
ling distance telephone cir- 
cuits., Equipment can be used 
by operators and other non- 
technical staff, will also meet 
more exacting requiréments of 
engineers, it is claimed. 


* * * 


Versatile Keyboard 

A low priced Keyboard, for in- 
tegration into a wide range of | 
electronic equipment, features | 
10 decimal and three optional | 
assignment keys. The three | 
foot, 4l-wire cable includes | 
leads for the power indicating | 
light at keyboard base, Unit 
is available without the hous- 
ing cable for custom installa- 
tions. | 

7 7 

Boxcar Forklift | 
A 4,000-lb, capacity fork truck | 
with a wheel base of only 40, 
in. is coming on the market. | 
Designed for loading and un- 
loading boxcars, trucks and for 
areas where great manoeuVra- | 
bility is required. Will travel 
7.4 mph forward, 6.3 mph in| 
reverse and climb a 16% grade | 
loaded. 


* + * 


Sound Control 

Continuous magnetic’ tape 
players can be used to repro-| 
duce music or control machine | 
tools for factory production. | 
The machines play up to two | 
hours on each of two tapes, | 
then reverse automatically. | 
When used for machine con-| 
trol, plays a series of tones, 
using electric relays to trans- 
late these recordings into op- | 
erational instructions. | 

* 


7” * 


New Literature 


Crawfords Advertising Ser- | 
vice, 154 University Ave., To- | 
ronto, announce a_ booklet, 

“U.K. — A Market of 50 Mil- 

lion People,” which shows how 

Crawfords, through their mar- | 
keting service, ,have investi- | 
gated the U.K. market. 





Company 
Report 


Trust Companies 


CREDIT FONCIER FRANCO- 
CANADIEN, Montreal, net profit of 
$1,505,467 for 1957 was 3% higher 
than 1956's $1,460,506. 

Increase in profit reflects rise in 
interest rates and reduction in ex- 
penses, which more than compen- 
sated for slight contraction in vol- 

of mortgage loans and less 
rable revenue from rural prop- 


Says. 





ume 
fave 

dis- 
par- 


and 


corporation 

posed of some of its properties 

ticularly farms in Alberta 
Saskatchewan 

An increase of $479,537 in 


Aart ~ 
retiects s 


deben- 
ale of 


reduced by $610,000 
real estate held, and 
unt to general 
tner investments 


' } . + ~* ; 
ai investments in 


The capital of Francana Real | 
Estate Ltd. has been increased by | 


| $425,000 to $1,005,000 to enable it! 


invest real estate. 
Urban Garages Ltd., which oper-. 
ates two garages in Montreal, is 
interested in a site in the centre 
of Montreal, on which it is proposed 
to build a garage equipped with 
the automatic “pigeon-hole”’ system 
The corporation has placed $300,000 
at its disposal for this piirpose 

1957 1954 

. > 
: 


to in 


495.676 
7 253 72 7424 +2 
202,79 1.609.053 
589 599 459.462 
7.949 600 5 595 4635 
B0.419.750 80,412,492 
bonds 
1,505,447 
$3.37 


Total 
4! ides st 
Net profit 
Earned per share? 
>a j 9 


1,460,506 
$3.27 
200 | 


; 2 
‘After deducting 4% #atulory reserve. 


in Toronto, held 


' ment 


This Robot Aid for Building | 


Saves Engineers Time, Mouey 


An engineer can save con- 


siderable time and money in 


solving his construction and 
other problems by leasing a 
digital computer for $40 an 
hour, $1,895 a month or buying 
it outright for $60,000. 

Special emphasis on such ap- 
plications to engineering prob- 
lems is being made by Comput- 


ing Devices of Canada Lid.. now 


Bendix G-15 
computer in 


the 
purpose 


marketing 
general 
Canada. 
recently 
in connection 
witn the opening of the com- 


At a demonstration 


|pany’s new branch sales office, 


simplified programing methods 
which an engineer can use to 
program typical engineering 
problems were illustrated Then 
to show its versatility, the ma- 
chine also rapidly disposed of a 
mortgage problem, calculating 
payments with interest and 
principal for each year. 

As an example of savings that 
could be effected, details were 
given of a highway earthmoving 





N.S. AIR TERMINAL 

From Our Own Correspondent 
HALIFAX — A $4,389,090 ten- 
der for construction of a termina! 
building at Halifax’s international 
airport has been submitted by 
Ellis-Don Construction Co., Lon-| 
Ont.. The bid was about} 


competitors. A contract has not} 
been awarded, pending govern- | 
revision of specifications 
and bids. 





/ Advertisement) 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. Designed for 
people without technical train- 
ing or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
ceivable. Inventory Control 
etc 











Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11 California 
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problem of 230 cross sections | 
which, it was stated, the com- 
puter solved in 45 minutes at a 
total cost of $38.80. 

The preblem: To find the total! 
cut and fill requirements of 
230 cross sections of a three- 
mile strip of proposed parkway. 

Rasic data: Surveyors’ field 
notes for each station were re- 
corded on punched paper tape | 
using a typewriter keyboard 
and fed into the computer. 

The conclusion: When it is 
considerea that manual methods 
require 20 minutes to 45 
minutes per cross section, a sav- 
ing of as much as 30-] 
achieved in elapsed time while 
Saving in c excess of 
15-1. 

A Bendix G-15D digital com- 
puter has been installed in the 
new CDC Toronto office, and 
starting April 1, a series of 
courses 9% programing digital 
computers will start, with lec- 
tures totaling 10 hours. 

But computing service will 
continue to be provided from 
CDC’s Ottawa headquarters | 
where CDC, specialists in elec- | 
tronic manufacturing with | 
major interests in the aircraft | 
industry, opened a large new | 
plant last vear. 
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GENERAL PRODUCTS 
MFG.CORPORATION LIMITED 


has of 


Gnadian (6. [td. 


to 


purchased’ control 


ichards-Wilc 


Negotiations leading this purchase 


were consummated by 


MIDLAND SECURITIES 


CORPN. LIMITED 


LONDON 
SAULT 


TORONTO 
oe 


e 
STE. MARIE 


& MONTREAL 
ST. THOMAS 
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-D MENTHOL 
Just a touch of menthol 


—— 


drifting through the filter tin 


What a refreshing idea...the fresh smoothness 
of light menthol that makes Cameo filter tip 
cigarettes so interesting to your taste. Enjoy this 
fresh experience in menthol smoking. Change to 


Cameo...made from the finest tohaécos...made 


refreshingly different by just a touch of menthol. 








New Brunswick’s Hospital 
Plan te Cost $17 Million 


Special Correspondence 

SAINT JOHN — Canada’s 
provincially - administered hos- 
pital plan, during its first year’s 
operation in New Brunswick, 
will cost about $17.2 million. 

' The plan is scheduled to come 
into effeet. on Jan. 1, 1959. 

In round numbers, the federal 
government will supply $8.5 
million; the provincial govern- 
ment §7.5 million and the bal- 
ance will- be found by the 
municipalities and the provin- 
cial government. 


The provincial share will be 
obtained by raising funds 
through premiums based to a 
large extent on a. payroll de- 
duction scheme. _ 

It haé been decided, although 
not offidially announced, that 


after the needs of the indigents. 

At present, the provincial 
government is making consider- 
able contributions to hospitals 
through cancer control pro- 
grams; a payment of 50c per 
patient day to all hospitals, and 
other lesser amounts. Some, if 
not all, of these special grants 
will disappear upder the new 
plan. 

Health Minister J. F. Mciner- 
ney says it is a hospital plan, 
pure and simple. 

It will not include medical or 
surgical expenses. 

It will include diagnostic ser- 
vices and treatment, nursing, 





| drugs 


and use of operating 
rooms. , 

For several weeks a special 
provincial committee has been 
studying the hospital plan, to 





the province will not resort to) 
the sales tax to collect its-share. | 


The municipalities will be ex- | 
pected to collect contributions to | 


better assist the government to 
implement the scheme, 

The necessary legislation will 
be passed at this session of.the 


Manitobans 
Pay $2 Month 
Hospital Fee 
From Our Own Correspondent 

WINNIPEG — In a bid to be 
‘among the first to cash in on 
federal hospital insurance 
grants, Manitoba government 
has unveiled its hospital plan 


which will take effect on July 
2 if Ottawa is’ ready then. 


The pian will cost Manitobans 
$2.05 a month for single persons 
and $4.10 for families, regard- 
less of the number of depen- 
dents in the family. 


It will provide public ward 
accommodation with no ceiling 
on the length of stay. 


Also included are nursing ser- 
vices, diagnostic services, drugs, 
operating room, 
and -physiotherapy, 


he 


The, Manitoba plan will cost 
an estimated $27 million 
year. 


The federal grant will be 





| premiums are expected to raise 


the plan from those who are’ legislature, which re-convenés, ' $11.5 million. 


self-employed and also to look 


next week. 











Canadian-West Indies Trade 
Pattern Set for Five Years 


By ROBERT W. McRAE 

KINGSTON, Jamaica—Cana- 
dian trade and investment flow 
to British West Indies Federa- 
tion are not likely to change 
much during the next five years. 

We will still be dealing with 
individual British Caribbean 
countries for some time to come 
because of a recent election up-"| 
set. 

The reason: 
® A predicted election sweep by 
Jamaica’s Chief Minister Nor- 
man Manley was upset by his 
cousin and opponent Sir Alex- 
ander Bustamente. ) 
® Without a two thirds major- 
ity Manley will not be able to 
push his Customs Union and 
Free Trade Area plan through 
the House for five — 

On the surface Manley took 
24 of the 45 seats, therefore will 
form the first government. But 
Bustamente’s Democratic Labor 
Party took 12 of Jamaica’s, 17 
most important seats, plus six 
of Trinidad’s 10. 

Bustamente capitalized on the 
fear of higher taxes to meet the 
Federation’s operating costs. 
Manley’s group had committed 
bauxite and tuurist-boomed Ja- 
maica to 43% of the annual bill; 











oil-rich Trinidad to most of the 
remainder. 

When the first Legislature is 
inaugurated in Trinidad April 
22, it will be a House divided, 
with the Opposition holding the 
purse strings. 

Those islands in power will 
have the constitutional author- 
ity to run up the bills, but not 
the ability on their own to pay 
them. | 
Manley has proposed a Cus- 
toms Union and Free Trade 
‘Area for the whole West Indies. 
Until they have such a union 


‘they won’t have true federation. 
| But it may be a long time com- | 


ing. 


And there’s a catch. To make | 


The other $3 million will be 


| paid by the province as the cost 
‘of public assistance cases. 


a | 


$12.5 million of this and the | 


; 
} 





From Our Own Correspondent 
WINNIPEG — Manitoba gov- 
‘ernment will dip into reserve 


funds built up during the fat | 


postwar years to maintain big- 
| ger-than-ever spending in what 
looks like a lean 1958-59 fiscal 
| year. 


The provincial 
brought down last week, fore- 
casts a budget surplus of $40,- 
\971 but this is only after an 
|expected deficit of 
| million is wiped out by dipping 
| into the reserve funds. 


_ Since the first federal-pro- 
vincial tax rental agreement, 


Manitoba Raids Reserves 


To Keep the Budget Hefty 


April 5, 1958 
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borrowed to finance the road 
building plan. : 

Only one tax change — a con- 
cession to theatres which have 
been hard hit by television 
was contained in the budget. 

It was the third year in a row 
in which theatres have success- 


budget, | fully got tax relief 


This year, the governsient 
raised to 6Gc from 50c the value 
of tickets exempt from the pro- 
vincial amusement tax 

This year’s budget had a more 
sombre tone than the 
cheerful state-of-the-economy 
message by Provincial Treasur- 


> | 
usuai 


the province has been putting (er C. E. Greenlay. 


radiotherapy | away funds from this source and 


| now has almost $9 million in its 
| deferred revenue reserve. 


serve in half. 


Besides the $2 million to bal- 


ance the budget in the coming | ® Agriculture: Lower crop pro- | == 
| year, about $2.5 million will be | duction, a delayed harvest and/| @ Natu 
| required to make up an expect- | “disappointing” 


: | ibn nbn! 
But the current and coming | certain 
ifiscal year may chop this re- 


DR. W. R. WEES, M.A., M.Ed., PhD. 


The provincial treasurer said 


1957 had been another “record | yy, Gage H. Love, Presiden?, W. J. Gage Limited, announces 
MA. M.Ed., 
Vice-President. Publishing; Mr. W. E. Case, os Vice-President, 
Finance, and Mr. A. W. Gillespie as Vice-Presiden!, Opera- 
tions. The appointments reflect the increase of Gage opera 
expanded quvoarters at 
Wees, formerly Vice-Presi- 


but in its latter months 
recessive movements 
influences” became evident. 


year” the appointments of Dr. W. &. Wees. 


ar 


tions in their new. 
Road, Scarborough, Ontario 


Here’s how three segments of 


Manitoba's economy fared: Or 


a NNOUN CEMENT 


W. J. GAGE LIMITED 


APPOINTMENTS 


W. E. CASE A. W. GILLESPIE 

dent, Textbook Division, is a well-known educational avthority 
who hos been responsible for many of the Gage Company's 
textbook developments are keeping poce with the 
expanding needs of modern educction. Mr. Case has been 
associated with the compony for yeors as Setretary/ 
Treasurer ond Comptrolier. Mr. Gillespie hos been Assistont 
General Manager for the past five years 


PRD... as 


which 


five 
1500 Birchmownt 


ey 





ral Resources: Decline 
export _wheat/in copper and zinc prices and 


'ed deficit on the 1957-58 fiscal - sales cut gross value of farm |reduced demand for industrial 
production to $260 million from |minerals slashed 1957 mineral 


| year, 


Payments will be made six | " Bon 
'spending of $105 million by 
government departments. | 


months in advance of the period 
covered, This means that pay- 


June will cover the 
starting January, 1959. 


period 


$6 million to cover the first six 
months of premiums. 


Manitobans who leave 


fund. 


more persons will register their 


from their payroll. 





| municipality. 


| failure to register. 


any Customs. Union work the| result in the unpaid amount 
federal] House must change the | being added to municipal tax 


constitution, 
excise powers. 


sition’s help. 
A two thirds majority is re- 
quired. 


obtain exclusive | bills. 


into actual operation July 1, the | 
province will put in the original | 


roll deductions which start in | 


The 1958-59 budget calls for 


$307 million in 1956. 


Of this. $81 million will be | 


covered by revenues, including 


'the $2 million from reserves. 


But in order to get the plan | 


the 
province and the estates of those | 
that die will be entitled to a re- | | 


Companies employing five or 
employees and deduct premiums | 


Other per- | 
sons must register with their 


There will be a $200 fine for | 


Another $24 million will be 





ANNOUNCEMENT 


ELECTED DIRECTOR 


Failure to pay premiums will 


Under the new plan there will 
But for the next five years be no disqualification for pre- 

Manley cannét get the constitu- | existing conditions as under the 

tion changed without the Oppo- | Voluntary plans. There will be 


i 

'no deterrent charge. 
Municipalities will receive a 

3° commission on premiums 


So ‘it looks, as if Canadian they collect, but private em- 


traders and capital 


investors | ployers will be required to col- 


will be dealing with individual | lect premiums without getting 
British Caribbean countries for |a commission to cover the ex- 


some time to come. 





| pense. 


BRIAN R. B. MAGEE 


Ivan R. Leger, President and Managing 
Director of the James Robertson Company 
(Limited) 
Brian R. B. Magee as a director. 

Mr. Magee is the President and Manag- 
ing Director of A. E. LePage Limited, 
| Toronto. 








MORE MPG" 
MORE MBO 


than any other engine in its class! 
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ATTENTION MEDIUM-HEAVY TRUCKERS: Leoding truck monufocturers ore 


. ie SPR. aR as ete er 
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rrently offering the 


180 h.p. Cummins NH.180 in lightweight heavy-duty chassis for highwoy service. Whether you now operate 


gosoline or diesel, you're going to earn more profit with N™.180 in you 


CHECK THIS LIST: Aviocor, models 
mond T, model 923; International (Fort 


S 


OC-74, OC.75; Brockway de! H257 
Weoyne), models ACF-195D, ACF.20 


noce! 


aU 


Conodian Kenworth, Peterbilt and White-Freightliner 


r favorite tractor! 


ond olher H series: D 


id- 


AC-225D; International 
(Emeryville), models RD-410, DCO.405 series, RD-405 series. W hte, models 9000-TD, 4400.TD, 3400.TD 
NH.-180 also available in various diese! models of these mon@#octurers: Four Wheel Drive, Hendrickson 





announces the election of Mr. | 


| 
i 


production value to $45 million 


——_—-r"-—. 


from $54 million in 1956. Fish ; tion was the bright spot in the 
and fur production was down jeconomy. Gross value of manue 
but forest industries reached | facturing production retched a 
a record $26.2 million output. record $705 million, a .28 mil- 
® Industry: Industrial produc- | lion increase 








To be dated April 1, 1958 


Ali of these Equipment Trust Certificates having been placed privately, 
this advertisement appears as @ matier of record only. 


$1,200,000 


Canadian General Transit Company, Limited 


(Incorporated under the laws of Quebec) 


94% Equipment Trust Certificates, Series **H”’ 
(Non-Callable) 


To mature annually on April 1, 1959 to 1978 





To be issued under the Philadelphia Plan 





Company, Limited. 


Leslie, Bourgeois & Doheny. 


Paymént of principal and interest unconditionally guaranteed by Canadian General Transit 


Trustee: Montreal Trust Company 


These Equipment Trust Certificates have been sold by us as principals, subject to the 
approval of all legal matters on behalf of the Company and on our behalf by Messrs. Elder, 








Wood, Gundy & Company 


Limited 











CUMMINS NH-180 


Brake horsepower.... 


i ok hn pe eue eds eek et 6 


a ee 672 


Net weight with standord accessories 


Cummins Diesels power more new trucks than all other diesels combined! 


"MORE MILES PER GALLON! 


less Fuel Per Hour. The NH-180, when delivering maximum horsepower or 
moximum torque to the wheels, uses less fuel per broke horsepower hour than 
any other truck engine. diesel or gasoline! 


Proven 4-valve Cylinder Heads. Better breathing provides higher power out. 
put with low exhaust temperatures. This results in better combustion, cooler 
operation—the most efficient use of fuel! 


Foolproof PT Fuel System. Here's the one system thot meters fuel simply and 


occurotely. It has 125-250 fewer parts than other fuel systems ond gives |ow- 
cost maintenance—high road availability —top economy ! 


“ 


ENGINES LIMITED 


Authorized Cummins Sales and Service 
is also available at many other locations. 





for Canadian 
truckers 
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“"MORE MILES BETWEEN OVERHAULS! 


rain Cine AMraAAn ; Zi" ; 
tong Engine Life. Since components of the NH-180 are less heavily loaded 


?? ; lol | ’ 
an higher horsepower NH models, you get longer engine life. Low exhoust 


temperatures ore the key to this economy of operation 
Proven NH Performance. You’ lf get 350,000 or more low-cost miles before o 


major overhaul! This is the kind of performance that has made the NH engine 


the most specified diesel in American truckir 


at 


3 
la j “ | se e ‘e 

New Engine Life After Overhaul. One overhaul doubles the life of the NH.180 
y installed parts assure new en. 
gine standards and efficient operating life after 


Reploceable, wet-type liners and other ea: 


rebuilds. 


Owen Sound 
Toronto 
Montreal 
Halifax 

Port Arthur 

St. John's, Nfid. 
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How Provinces May 


Share 


In $8.5 Billion Spending 
" Capital spending on new construction and machinery and 
equipment may be greater this year than in 1957 in séven out of 


Canada 


is off about 2% from last year. 


This is shown in the regional breakdown of estimated private | | 
and public investment for this year, issued by the federal Depart-. 
ment of Trade and Commerce. 

All the Atlantic provinces as well as Ontario, Manitoba and 


"s ten provinces, though the national total of $8.5 billion | 


Alberta show increases while on the debit side are Quebec, 


Saskatchewan and British Columbia (including the Northwest 


Territories and Yukon). 
Here are the figures: 


Newfoundland 
P. Bile eode® 
N. Bs “siete e 
Me stcons 
Quebec ..... 
Ontario ..... 
Manitoba 
Saskatchewan .....6seee085 
Alberta we 

B. C., incl. N. W. 
Cee TENGE i aev'ctevbercbece 


and Yukon. 


1957 1958 
( preliminary {survey 
ectval) estimate) 
$ millien 


98 

24 
179 
162 
2,023 
3,219 
389 
506 
830 
1,292 
8,722 


% Chenge 


30 
207 
169 

1,981 
3,239 
424 
482 
926 
966 
8,523 


+t ] 2 ¥, 
—25% 
— 2 % 











Start Opening 


Cofferdam. 


Seaway Readies for Flood 


The four-year-long, $600 mil- 
lion power project on the St. 
Lawrence Seaway development | 
entered its final stages this | 
week, 

With first power production 
scheduled in just over three _ 
months time, breaching of the 
huge, steel cell cofferdam in 


front ofsthe 2.2 million hp gen- | Between it and an earth-fill 


|cofferdam upstream, a 2%4-mile | 


erating stations has begun. 
This will allow the power- | 

houses tailrace area to fill wit 

water. It will equalize pres- | 


sure on both sides of the coffer- dry 


dam to permit its removal as a 
preliminary to the flooding of 
about 20,000 acres of land for | 
the headpond. 
Ontario Hydro, 
share the power 
equally with New York State | 
Hydro, stated that about 300 | 


who will 


into the tailrace area alone with 
the breaching of the cofferdam. 


| 


' 


ed down in front of the open- 


ings on the water side of the 
cell until flooding is started. 


The cofferdam stretches across 
the north channel of the St. 
| Lawrence between the Cornwall 


canal bank on the Canadian side | 
end of Barnhart | 


to the lower 
Island in the U.S 


sector of the north channel is 
‘completely blocked off at pre- 
sent. This section was pumped 


[some building of the 3,300 ft. 


i 


production | | 


f water will be let |Tiver 
million gal. of w 'Cornwali ready for flooding to 


long power dam with the gen- 
erating stations. 


Earlier last ionth, Ontario 


‘Hydro announced clearing op- | 
erations were nearly complete | 


‘In the 40-mile stretch of the 
between . Iroquois and 


| provide the headpond. 


But the breaehing is an in- | 


volved operation reports 
Ontario powerhouse contractor, 
Iroquois Constructors Ltd. 

The 4,500 ft. long cofferdam, 


the | ° 
| powerhouse 


ast major concrete placing 
ion on Ontario Hydro’s 
was completed 


early in March. 


which has been a landmark and | 


‘Trailers Can Save Money 


In Bushland Operations ? 


a sightseeing highway for about 
three years, consists of 60 steel 
cells, each 65 ft. in diameter, 

Fill material in one of the cells 
will be clammed out, big slots 
cut by acetylene torch 


in 18) 


| 
steel piles below water level on | 


the downstream side, and sim-_ . 
‘pulp and paper industry cover 


ilar slots cut in nine steel piles 
on the upstream or dry face of 
the cofferdam. 


Temporary seals will be push- 


ANNOUNCEMENT 


JOINS VICKERS’ BOARD 


Joseph M. Breer, BA... Se, who was 
elected to tne board of directors of 
Canedion Vickers Limited at the Annual 
Genero! Meeting of Shareholders held on 
the 25th Merch 1958. Mr. Breen is 
President and General Manager of Can- 
ode Cement Co. lid., and is a director 
of Montreo!l Trust Co., North American 
Life Insurance Co., DuPont Co. of Conada 
Ltd., Royo! Bonk of Canada and Cana- 
dian Genero! Electric Co. Lid. 











its eight-day run. 


years ago, 
grown speedily and this year pub- 


in the spring of 1955 to) 





MONTREAL (Staff) — The 
wide-ranging interests of the 


everything from trailer camps 


to atom power plants. 


Last week at the annua! meet- 
ing of Woodlands Section, Cana- 
dian Pulp and Paper Associa- 
tion: 
® Operators were told it might 


be worth while considering use 


of trailers 


house with similar 


$6 Million 


and trailer 
woods operations 

A 40-ft., two-bedroom traile: 
costs about half as much 
nmoda- 


camps In 


as a 


acct 


Rights Offered 
By Oil Cos. 


Canadian Oil Cos. will spend’ 
$11 


million in an over-all ex- 
pansion program this year. 
The expansioga funds will be 


divided equally among the pro- 


/expansion this 


ducing, refining and marketing 
divisions of the company, with 
continued development of new 
and existing retail outlets and 
summer of the 
Sarnia refinery. 

The company will raise ap- 
proxintately $6 million by offer- 
ing rights to existing sharehold- 
ers whereby one new share of 
Canadian Oil common stock can 
be had at a price of $20 per 
share for each seven shares held. 

Approximately 300,000 addi- 
tional common shares will be 
offered. 

“We have entered a new year 
where the economic climate is 
somewhat clouded,” President 





W. Harold Rea told the annua! 


/ meeting this week. 


“While we are confident that 


_ the consumption of petroleum in 


1958 will increase, nevertheless, 
your management is very much 
aware that to secure our share 
of this increase diligent and in- 
tensive merchandising efforts 
will be required.”’ 





“I am encouraged by the indi- 
cated results of the first quarte1 
of 1958 in that our 
is slightly 


sales volume 
ahead of the first 


=| quarter of 1957.” 


CANADA’S FINEST 
CIGARETTE 


' 





| year. 


Company's manufacturing 
facilities are operating at capac- 
ity and are expected to continue 
this level throughout the 
his summer will st 
On a Major expansion of 
Sarnia refinery which wil] 
crease its rated capacity f: 
30,000 to 50,000 b/d. 


work 


cords 
; 


HAROLD G. SHIPP 


Latest Ideas 


For New Homes 


More than 500 exhibits, cover- 


‘ing the newest developments in 
design and components in howse- 


building, furnishing and kindred 
interests will be seen this week- 
end in the Coliseum, CNE Park, 
Toronto, when the annual Na- 
tional Home Show, sponsored by 
Toronto Metropolitan Home 
Builders’ Association, ‘opens for 


launched seven 
the home show has 


Since it was 


lic attendance as well as space 
taken by exhibitors in fields 
ranging from door-knobs to hi-fi 
sets is expected to establish record 
highs. 

Chairman of thie year’s show, 
Harold G. Shipp, estimates that 
more than 180,000 sq. ft. of exhibit 
space will be occupied, six times 
the area utilized in 1952. 

Highlight of the display will be 
a two-story house, built on the 
spot by Curran Hall Ltd. and be- 
lieved to be the first of its kind 
ever to be erected in an exhibi- 
tion hall in Canada. 

It will be complete from chim- 
ney to flower beds and include 
three upstairs bedrooms, living- 
room, dining room, bathroom, 
etc. 

Cost of putting up the 
house and then taking it 


show 
down 


‘again at the end of the exhibition 


has been put at over $10,000. But 
it is considered a worthwhile 


| merchandising effort. 


One home builder who put up 
a model bungalow at a previous 
show was reported to have secur- 
ed close on $1 million worth of 


‘house sales as a direct result. 


tion, said 4. S. Wilfert, 
ell River Co. 
® Canada’s approach to atomic 
power systems offers the best 
promise of producing competi- 
tive power, said J. L. Gray of 
Atomic Energy of Canada Ltd. 
He said the VU. K. type of 
power reactor is too costly. 
Main advantages of the Cana- 
dian reactor design: Smaller 
size of the reactor structure and 
iow fueling costs. 
® Despite progress in fighting 
forest fires, annual loss of tim- 
ber runs around 150 million 
cu ft. F. A. Harrison of Cana- 
dian International Paper Co. 
said preventing and _ fighting 
fires is the most challenging 
assignment facing woodlands 
operators. 
® Last year Canadian companies 
harvested some eight million 
of pulpwood compared 
the record 10 million in 


of Pow- 


with 
1956. 

The reason: 
pulp and paper 
® Re-elected as chairman of 
the Woodlands Section” was 
Maxwell MacLaggan of Abitibi 
Power and Paper Co., Port Ar- 
thur. . 

Vice-chairman is J. A. Mi- 
chaud, Consolidated Paper 
Corp.., Montreal. 


$2 Million pwns 
Awarded in N.B. 


From Our Own Correspondent 

FREDERICTON — Upward 
$2 million worth of contracts for 
buildings at Camp Gagetown and 
Oromocto have been awarded to 
Quebec firms the federa! 
works department 

Montclair Construction Co., 
Montreal, has been awarded a 
$1,850,000 contract covering 
struction of 187 homes 
Oromocto 

Newton Construction Co., Sher 
brooke, has been awarded a $317,- 
000 contract for construction of 
an extension to the Camp Gage- 
town Ordinance railhead 


New Bridge in N.B. 
To Cost $900,000 


Frog Our Own Correspondent 
FREDERICTON Atlas Con- 
struction Co., Montreal, has been 
awarded the sub-structure con- 
tract for a Trans-Canada Highway 
bridge at Hartland. 

Estimated over-all.cost of the 
2.200-ft. structure over the St 
John River is around $900,000. 

To be ereeted about a mile 
above the town, it will 
26-ft. with wide 
and rise above the 


bed. 


Leveling off of 


demand. 


of 


by 


COT) - 
at 


curbs 
river 


roadway 
100 ft. 


‘sales tax in Canada is le 


of BP Canada Ltd., 


~MeESs 


have a: 





Canadian Auto Production 





Buick 
Pontioc 
Chevrolet 


Ford 
Edse! 
Mercury 
Meteor 
Ford 


Chrysler 
Desoto 
Chrysler 
Plymouth 
Doitge 


Studeboker-Packard: 
Studeboker 
Total 
TRUCKS 
Genero! 
Ford 
Chrysler 
Internationa! 
Total 
Total vebicles 
“Includes Monorch. 
tincludes Ramble: 
Source: 


Motors 


Yeor 
Te Dete 
1957 


Some 
Weer 


Yeeor 
Te Dete 
1956 


766 
1.196 
1.331 

23) 


5 544 


4.307 
47 
14.513 
22.529 


45.466 


365 
1470 


971 


738 
494 


593 
3454 
1.647 
2,668 

14,562 
97,056 


Canadian Automobile Chamber of Commerce.- 


Could 2% Sales Tax Pay 
Rising City School Cost? 


From Our Own Corectnemtert 

SAINT JOHN — This seaport 
city is talking about using a 
municipal sales tax to help pay 
for zooming education 

L. A. Cooper, chairman of the 
board of made the 
suggestion to city councillors in 
a follow-up to a record-break- 
ing city budget ($5.8 mullion, 
$500,000 above last vear's). 

Mr. Cooper suggested that a 
2° local sales tax be tacked 
onto the 3°, sales levy now 
gathered by the province. 

The province, said Mr. 
er, might collect the tax and re- 
bate it to Saint John or any 
other city in New Brunswick 
which wanted the scheme. 

Some observers viewed 
proposal as the kick-off 
five-city drive for an early 
Vvin¢ial-municipal meeting 
civic* subsidies. 

An early meeting is being 
sought with the government on 
behalf of five New Brunswick 
cities, Saint John, Fredericton, 
Moncton, Edmundston and Lan- 
caster. 

Tite 


rosts. 


assessors, 


DD a 


Coop- 


the 


pro- 
on 


cities are_2zsking for big- 
ger grants in lieu of taxation on 


provincial property, more 


| money for education and bigger 


removal. 
municipal 
vied 


grants for snow 
The only general 


Quebec. 

There, in many municipalities, 
tax 1. levied on the retail 
sale of almost all merchandise. 

The tax is collected by the 


Or, 
a ae 


Montreal Area 
‘Model Town’ 


Expands Again 


MONTREAL (Staff) 
struction of 400 housing 
some of duplex and triplex 
will be undertaken this veai 
Ville d’Anjou, a “model 
munity” in Montreal's east end 

Since 1956 some 600 homes 
and three elementary schools 
have been built as part vf a 
$50 million residential develop- 
ment program. 

First major 
the $60 million 


Con- 
units 


in 
COoOm- 


industry will be 
dollar refinery 
scheduled 
to be in operation by the middle 
of 1960. 

Plans. are under 
Protestant and Catholic high 
schools and church sites have 
been chosen by two denomina- 
tions, 

Mayor Ernest Crepeault esti- 
mates the community will have 
a population of 30,000 by 1962 


way for 


Kord Warehouse 
Canada’s Seventh 


Ford Motor Co. of Canada 
opened a new $1 million parts 
warehouse in Toronto this week 
It i. the company’s seventh parts 
depot in C 

New featu 
is the system of 
according 
number. It 
this W 
uniform size 

The warehouse, 
Others in Canada, 
Ford’s central Windsor wareho 
by t iver communication 

Using leased telephone 
the . transceiver 
ages from punched card 
the rate of 11 per minute 

Parts orders placed after ! 
are recorded 
processing the 


andda 


; , 
LO S1Ze 

> 
Da44 
; 


iV oOINns 


> we 
ALIiI NOL 


ransce 


automatica I 
llowing day, 


Federal Vets 


Test N. B. Cattle 


Special Correspondence 
WOODSTOCK, N.B.—Thk 
ing of some 20,000 head of 
in Carleton Count ‘min 
has started 
Federal Love! 
rlans are carrying 
in a Canada - wide 
end Bang’'s disease 


of a. 


vendors who receive a 2° 
mission for collection. The 
mit the proceeds to the province 
together with the proceeds of a 
provincial tax 
amount. 

The city pays the province 
124°, of the amount collected 
in return for the service of 
supervision performed by the 
province and the latter pays 
to each municipality in the tax- 
ing area its share of the muni- 
cipal sales tax, the division be- 
ing reached on a basis of popu- 
lation. 

British Columbia, Ontario and 
Alberta have also shared rev- 
enues from certain types of 
sales taxes (or taxes resembling 
these) with their municipalities. 


Gypsum Net. 
Rises Sharply 


Gypsum, Lime &- Alabastine 
Canada, Ltd., Toront®&® con- 
solidated net profit: for the three 
months ended Feb. 1958 was 
111% higher at $325,000 than 
the $154,000 earned in the like 
period of last year. Earning 
per share were 37c (18c a 
ago). 

The increase in first quarter 
profits is attributed to stepped 
up residential construction and 
strong demand for industria! 
lime 

“The outlook for 
trial lime business is 
and with the 
for residential 
ing, it 


nings will = 


com- 


s* 
sales of like 


2s 


year 


our indus- 


promising 


demana@ 
aup- 


sales 


seasonal! 
construction 
ticipated 


satistac tol V 


proacn 
and ea 
second quarter, 


, president. 


first quart | company) 
this pattern: 


18c; 1958, 


Snow 


1957, 


fiscal vear 


1956, 36c: 37¢. 


Lawyers Rap 


DISPLAY ADVERTISING 
RATES 


col. inch pet 
per agate line, )4 lines con- 
inch). Closing date — 
be in Toronto Office by 
am. Display advertising 
tion payable in advance. 


“macer? <r 
ais , earns 





FOR SALE 
INDUSTRIAL LAND, MONTROAL 


SEPVICED. 370.000 severe tee? os 8m 


Pev! Meller 
$950 Cote des room (106 Tel 


Rieger: ?.7auP 


” Cites 








FOR SALE 
BUSINESS BLOCK IN 
SAULT STE. MARIE, ONT 


sal 
Brick and 
Excellent 


cemen't-biock construction 


retou store tocation in city t 
intersection 
with exit to lenewoy of reor. This is 
o Jj-storey also pro 
vides for forge worehouse and office 
spoces 


to 


main down-town bBut:iness 


structure whirch 


For further informot or write 


BOX 797. THE FINANCIAL POST 


Privette sole by 


TORONTO 


owre 
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WAREHOUSE SPACE 


HALIFA™, N. S. 


We hav e 4009 sq ft. of clear 

dr sd staff to har Two suites of offices an¢ peg board 

ay space ane S\ oO mane- panelled 104 To different 

die. if you are interested in floors, tn sar Can be 
: od eased togethe: 2200 fret 

ont . 

raving z +e 

available the Atlantic Excellent dition, Well 

tT! Bary Sireert Tereate 

bs bi 


readi 7 » each suite 
Provinces Trade write On 
Bex 793 ‘io EM. 3.- 8787 


TO SUBLET 


Arrangements for short or lang term 
fase . 


or separate. 
your 
located, at- 
Reasonabie 


The Financial Pest Terente 














ATTENTION 
SYNDICATE OR INVESTORS 


FOR SALE--~-BUILDING AND PROPERTY in downtown 
London, Ontario, increasing in value: half block from 
new nationaHy-known departmental! store site: access to 
main theatre and shopping area: rare opportuniiy as 
parking project auxiliary off} nd warehouse. Sub- 


} 
, ‘ene? 
Sia! iread. 


tial capital 


BOX 804, THE FINANCIAL 


or aBtcs a 


requ 


POST, TORONTO 








Construction 
Contracts Up 


14.6% on 1957 


Construction cémtrac 
in Canada in the first 
this year show a 14.6‘ 
in dollar volume 
period of 1957. 

Major factor in the upsurge, 
according to figures compiled by 
Hugh C. MacLean Building Re- 
ports, was residential building 
which was more than twice last 
vear's first quarter 

But the business 
includes 


awards 
quarter of 
increase 


over the same 


total. 
both 
which 


and 


cale- 
commer- 
institutional building, 
engineering construction 
re also comfortably ahead for 
» three months 
idustrial building 
d was off 48° 
Metro Montreal's three-month 
of $150.4 million is up by 
million over and 
Metro Toronto with a first quar- 
‘total of $118 m ts $28.8 
million ahead 
Total awards in the quarter in 
Maritimes at 
were up 
Quebec, 
ip 


for the 


total 


~ 
dO last Yea! 


illion,. 


the $51.3 million 
1957. In 
$182.6 million total 


(nta! 


me <4, 
8.1] ove! 
+h. 
ine 
oe a oc . ' "y 
was 00.0° IO at 


peti Was ff 45° 
off q 


$253.6 
The western regio 

at $144.3 million. 
Here are the totals for Canada 
‘gory for the three 


e, Chanae 
1957 


trom 


contract 


i] ada 


ta cece 63 
Total construction 


wards acr« Ci last 
month at $260.1 n 
about $32.2 milion 
March. 1957. 
Business 
awart 
and industr 


: | 
and 
is were up Dut 


lal slippe 


Act to Alter 


Saskatchewan Land Titles 


From Our Own Correspondent 
REGINA — Legislation 
before the Saskatchewan iegis- 
lature will “drive a coach and 
through the basic purpose 
of the Land Titles Act of this 
province,” says J. L. McDougall 
president of the Law Society of 
Saskatchewan 
The proposed bill wou ia 
amend the act, which 
to the Torrens title systen 
o that the Crown can get back 
itles to minerals lost through 
mistakes in the 


NOW 


Casi 
LOU! 


17 > 
fives ef 


tect 


rical land 
office 
On the other hand 


and he 


tne } 
person cannot, 
tablish his claim and 
from the 


compensatron I! 


ance fund 


DOSe 


Pes prt ‘ | 


spokesman 


of gained under the 
implication, and 
clal mentidn in 
title, unless the 
is expressly declared, 
subsisting 
ontained in the 
grant of 
rown. 


title 
act should by 
without any 
the certificate of 
contrary 
be ubject 
serv 


cate 


S$ pe¢ > 


to any 
ations (¢ 
original! 
the C 
provides that 
of title granted 
juld, except in 
wherein the 
had ‘partici- 
be conclusive 


Section -200 
eve: ° certificate 
under the act shi 
ease of fraud 
registered owne 
pated or colluded, 


a> at 


erson named in such 
is entitled land 


‘rtificate. for 


to tne 
+}, 
iit’ i 

’ 
would 


ss the 


ldi ed ) 


bill 


de 

tne V yeas 

to 

containec. in‘the act. 


nave 


sections of the bill are 


the 


Three 


"rown 

vn has lost 
the land 
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was made 
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‘the 
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to that cate 
ion of ihe 
proposed retro- 


aril 
5 ’ 
wy ial iat 


Law 


troy, 
the benefit 


D irpose 





EDMONTON — ALBERTA 
FOR SALE OR LEASE 
30,000 SQ. FT. 


FULL BASEMENT 
APPROXIMATELY 8 YEARS OLD 

OFFICE & DISPLAY AREA, ELEVATOR 

LOCATION, SERVED BY CNR SPUR 

LOT 60X%150 FOR PARKING & OFF-STREET ! 


THIS DESIRABLE PROPERTY HAS BEEN OUTGROWN 
CANADA'S LEADING COMPANYS AND IS NOW OFFE! 
AT A VERY REASONABLE PRICE 
FOR FURTHER PARTICULARS 
WRITE, PHONE OR WIRE 
JOE QUATUM or ALEX HANSON 
COMMERCIAL DEPARTMENT 


*l: FIREPROOF 2 STOREY BRICK WAREHOUSE 
BUILDING 
*2: MODERN 
*3: CENTRAI 
"4: EXTRA OADING 
RY ONE OO} 
FD FOR SALF 


REALTORS 
10013 - 1H1IA AVENUE 


EDMONTON, ALBERTA PHONE 47%) 





the land from 














NEW 
FACTORIES 


— ram] Tae i eo 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation — 2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 lb. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, 


ESTATES cassow tro. 


Royal Bank Buliding, Toronto, EM. 3.-9033 


phone or write: 


FACTORIES CUSTOM-BUILT 
Slough Construction and Properties Limited will 
custom-build your own factory to your specifica- 
tions. Alternatively, our architects will aaa and 
design to your requirements. Phone EM. 3-9033. 





REAL 
ESTATE 


Manitoba 


directo ry 











POLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEC REAL ESTATE 





Quebec 





INDUSTRIAL SITES WITH DEEP-WATER FRONTAGE 


Montreal South Shore 
VARENNES — VERCHERES — CONTRZ COEUR 


JOSEPH C. PARDO LTD. 


444 Cariteten Avenue Te! Fiweed ° 
WLSTMOULNT, PV Fl 


mee “ie 


ad 











dutario 





A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


Somerset House /27 Wellesley St. E., Toronto. WA, 4-2533 





Expert Guidance In All Matters of 


Industrial Real kstate 
347 BAY ST. P 


TORONTO EM. 3-619) 











G. R. DUNCAN & CO. limites 
Realtors « Insurers 
water front properties 


FORT WILLIAM 


Commercial, 


121 MAY 


trackage and industrial sites 


STREET SOUTH 
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district. president. a yy \and rebel William Lyon Mac- METALLURGIST || Progressive Ideas, Tritish- Born, Canada Ten YOUN 
Canadian Institute of Piumbing and Fluor Corp. of Canada (Toronte)— be bs kenzie published The Colonial Canadian, age 33, PEng. 12 years Years Benithp L—- 4 ae te os U G EXECUTIVE AVAILABLE 
Heating (Montreal) —G H. Dixon J. P. Yates, appointed vice-presi- tye . ; experience casting and forging ferrou rueesse nd Preducts Wr ten Tectini Mechanica! enginee 4 Age 34. adaptab! e. Ten years’ experience 
. ; i % Advocate will be open to the and nonferrous alloys and ir bora Hows sed to & stile Speski tp t i} 
appointed general manager. dent engineering and construt- , ' tory experimental work, seeking pos: mploved but Abilities being wasted. De not includes direct sales, engineering economics, personnel, and 
Canadian Vickers Ltd. (Montreal) — tion: C. F. Royse, vice-president tg public soon. tion with emphasis mn devel ent ot wien te L sda marketing administration. See k opportunity with company in 
Joseph M. Breen appointed di- sales; R. W. Lawton, manager The famous building, one of research in new alloys or new ” process- Oxford 4-0274 Evenings or Bex 36° management or senior sales capacity. 
rector ’ : ; : product sales; J. T. Schuler, com “| th Ni insula’ land oe Oe ee eer High temperat  oeeeien The Financial Pest, Terente 
, nm? ’ © Niagara peninsulas ianG--| seid preferred Box 789, The Financial Post, Toronto 


a w Du yb Bs, some, v. Porkine LAd. (Peterborough) — | W. J. AYERS : marks, will be refurnished with || Box 795, The Financial Post, Toronto 
propane + he Se 6 Monty Prichard, appointed joint | artifacts of the late 18th and == ue “ _ ee a 


a 






































dine A 


Daily Commercial N (Toronte managing director with Frank } early 19th centuries. 
= a | _ Perkins iW J Avers it Wea'weetored in 1936 by HIGH INCOME AVAILABLE J. B. FRASER 


yg eg ~~ _ . ° the Niagara Parks Commission EXECUTIVE TYPE ELECTRICAL EXECUTIVE PLACEMENT 


insed ident and managing i and. in recent years has been <OPC> ENGINEER CONBULTANTS LIMITED 
Al A f f | | 1 director: YA. H. ‘Elder, vice-presi- Aveountants’ used "as municipal offices for SALES REPRESENTATIVE 7 yeors experience | 


Sati 4.4. Come bamntes b Niagara township. Perwonable dynamic; success! I. Wish te sates ond teste Established 1936 
: . ’ , . . a oO repr majo nadgia) ry eri- eaquipmenr! ° 
ADVERTISEMENTS W. Goodman, secretary; G. H. ° ( Built from Queenston lime- | Can‘ ‘tompany” ‘consumer industrial a 321 BLOOR ST. EAST - TORONTO 
Doble, assistant secretary; Miss F P@Q] ent stone, Mackenzie House is near || Taine nsider local, regional. or || 455 CRAIG ST. WEST, MONTREAL, P.Q. 
Fiat rate, per word =....... ..... _20¢| M. Jones, assistant secretary. the Brock Monument, and only || national coverage. Present earnings in ||| ONTARIO PERSONNEL | a ee wert gnc en 
Minimum charge $5.00 ood Chicago) —Jose h| : , . a 5 figures. All replies arewered. Box CONSULTANTS LTD Write for complimentary brochure entitled “What the Financial 
sy ee See pr 1 ig P W. J. Ayers of Sime, Ayers a short distance from the spot 862, The Pinancial Poss, Toronte, or | ' e Post Says about J. B. Fraser” 
the words, *& Imperia! Tobacco Co. sirman. le Co., Toronto, has been elect- | where General Brock was mort- || *e!ephone Toronto BEimont 34-4229. 97 EGLINTON AVE. E. HU. 1-630! 


by jin ~~ ee eee Coes oS George S. McTeer, appointed'ed president of the Public Ac- ally wounded in the Battle of 
geverinn. 15 cents "extra 3 qperece. j manager. scturing Ce. ( /countants Council for the Prov- Queenston Heights in 1812. 

osin . is . ’ , o¢ 
Ciost ‘, fe -Sone an soe Ee Senos Pe rr W. M. Ross, ap- ince of Ontario. Maxwell-T. Gray, general 


tising ‘s strictly cash in advance. pointed president; he succeeds J. | Other officers elected were: | manager of the parks commis- 4 S A L E Ss M A N A G E R SALES MANAGER 


‘ed A. Drain, who becomes chairman. | vice-president, D. F. McKech- sion, is appealing for furnish- Under 40 Salary to $12,000 plus. 
Travel Julius Klein Public Relations (To- | nie, McKechnie, Boles & Co., ings for the house. FOOD, SOAP or COSMETIC TORONTO ENGINEERING-CONSTRUCTION COMPANY 


—_————_— EET _ yon, appointed ' is 3 is j = ound i 
DRIVE THRO BRITAIN. Choice of latest | pn egg gg a le ge ni Ottawa; secretary, C. K. Mace} His address: Administration | back gr essential 
) -driv ° o | ’ saa: “Eh: ; : Ay ar : = ; tur remo! f ‘ , 
ae tranamission, Low ‘rates inelude | will now be Julius Klein Public Gillivray, Chagnon, MacGilli- Building, Niagara Falls, Ont. == This ts [oe oe with @ fine tuture fer promotion We are a growing organization in the general construction 
Write tor Free guide to the ex- | 


: . ’ mone wit werld-faomeous organization 
’ : Meanwhile. the U. S.’s oldest — 7 os . | mot cdi ie ) 
cr on an aeek: Oiler lecttein tha! Relations of Canada. vray & Co.. Hamilton; and , IK No testing or other fees. field. Our past performance and projected expansion repre- 





















































Berkeley Street, London W.1, England. J. — sebe’ aa — Pps od treasurer, Hamish Macdonald,| museum, the 128-year-old % * All epeticstions ta confidence sent our interest in further growth and development 
nae oR WORT — en Deloitte, Plender, Haskins & | gara Falls Museum, is to be) , , | 
sti iter. ’ ; ’ - : . 
Opportunities P--- Sharp & Dohme (Montreal) | Sells, Toronto. /moved back to Niagara Falls, | HOMAS & COMPANY We are seeking a person to direct the development of sales. 
BUSINESS IN EUROPE? Former em-| —D. Forsythe, joins sales staff. | Other members of the council | Ont., by the proprietor, Jacob PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES He must be experienced in executive selling and contract nego- 


loyee European Embassy goes all over : 8.) : . . re 
estern Europe with own car and would Mersey Paper Co. (Liverpool, N.8.) are: D. A. Ampleford, Ample- Sherman. 46 Avenue Rd., Toronto 5 * WAinut 9805 


take any commission selling or buying —Wendell H. Tidmarsh, appoint- ford, Broadhead & Co., Toronto: It will move into the former 
fo idus fi Write J, Pi 1s | ed manager industrial and public 4 "? ' . . 
Daly Avenue, Ottawa, ‘Ont ee relations. . J. G. Brown, Thorne, Mulhol- | factory of Spirella Co. Ltd. 


~ | Monsanto Canada Ltd. (Montreal)—~land, Howson & McPherson, The museum started in On- 
Agents Wanted — Gordon F. Poirier, appointed ad- Kitchener; W. P. .Fazackerley, | tario in 1830, and moved to the 
——_ : ae vertising manager. wi ; : 'U. S. side in 1880 
EXCLUSIVE DISTRIBUTOR — Manufac- Windsor; Griffith MacDonald . Side in , 
4 National Trust Co. (Toronte)—J. D. : ; ' i Mill Hel — i 
sg A Te Satetboner for Barrington, appointed director. _ Eakins & MacDonald, Toronto; | Exhibits include the barrels 
conv ee, of Ontario, Product available in| Rie Tinto Mining Co. of Canada W. L. McDonald, Price, Water- used by the three successful 
ere) ‘construction yi om gy aon. (Teronto)—Donald J. McParland,' house & Co., Toronto; W. G. B.| Falls navigators: Jean Lusier, 
Specialty panels in wainut, birch, mahog- | appointed chief engineer and head | Read, Geo. A. Welch & Co., Ot- | Bobby Leach and Mrs. Annie 


any and oak. All prices fuily competitive. of the central engineering dept. | 
Box 182, The Financial Post, Toronto. | sun Oil Co. of Canada (Toronto) \tawa; Theodore Sharpe, Port | Edson Taylor. 


OLD ESTABLISHED FIRM in India| —D. B. Vale, G. Davidson, P. L.| Hope; M. E. Sheppard, Norman, | 


rugs of various qualities requires, well | g Kartzke, all appointed directors. | Sheppard, Elliott, Cartledge & | | 
organized sales representation in CAN. | Standard Oil Co. of California (San Co.. Toronto: Guy Smith, Gunn | 
ADA. “CARPETS”, C/O Ardiel Advertis- Francisco)—E. J. McClanahan, ap- 7 M ’ a 
ing Agency Ltd., 4 Lawton Bivd., Toronto.| pointed director of marketing. | Roberts & Co., Toronto; and J. | 
Todd Co, of Canada Ltd. (Toronto) C. Younkie, Seburn, Younkie 
eae Positions Wanted tS eee aoe | '& Baker, Toronto. | W. R. DRAPER AND 
EXECUTIVE — young woman, 10 years’| ,,0na! sales manager. . The duty of the council is to! 

on-| Underwriters Adjustment Bureau nl ’ a | 
pee i Dae ot tl ML Ltd. ne et H. A. Morris, | administer the provisions of the ASSOCIATES 


ment successful public relations seeks " ; Y . | | . | Fastern Canada. The man we are looking for should not 
position with organisation ‘where ability | appointed assist. manager Western Public Accountancy Act (On . £ 


and inittatfve will besappreciated. Write; division; J. P. James, manager tario) including the granting MANPOWER FOR INDUSTRY ASSISTANT DOMINION FIRE only be technically qualified as regards metallurgy, foun- 
eat D ec inenetninnnies sence ma soot are én rt ae y toes and renewal of licenses to ap- CURRENT LISTINGS dry engineering and practices, but also have good super- 
OT OR QIN Uy Gr. He we ena OER manager fire department, ntario | . ‘ ‘ : } ' , ‘ ‘ ‘ +Y , - 

PROFESSIONAL ENGINEER with ten a9 | , (Placement Fee paid by Employer visory and administrative experience. 

years’ varied experience in sales and| division; Kenneth E. Campbell,|Plicants whose qualifications COMMISSIONER | ' : 

sraceeemont =] greectetion with ~ manager Pacific division’s inland meet the requirements of the WANTED SENIOR ESTIMATOR AGE:— to 45 SALARY:—fully commensurate and 
vidual- or small company ere /n-| marine department, Vancouver. | t | Old established general construction com- 4 fe all 

telligence and ambition will be of mutual act. established g / , S la U To 9 420 rood fringe benefits. 

advantage. Moderate investment capital| Valley Camp Coal Co. of Canada | All public accountants are li- ee ee pe oa a aiary p $ ’ & g 

available if desirable, Box 788, The Finan- (Toronte)—A. J. Smith, appointed | 


cial Pom, Tevento. = vice-president in charge of mar-|censed annually, as of May 1, aiee ciaciuaen and Mee oul An excellent opportunity at Ottawa in the Civil Service of All replies held in confidence 


MECHANICAL ENGINEER desires change.| __ keting. iby the council. 22 8 oe oo ae Canada (Department of Public Works). 
Fully om Avge Sy Webb & Knapp (Canada) Ltd. (To- | Its functions include the exer- page Rosle SALES REPRESENTATIVE IF You POSSESS ( ) al 6 } .. 
Excellent references. Box 803, The Finan- ronto)—G. Dale Rediker, appoint ci of disciplinary wers. . Ontarie located branch of large American : mecnliwe ment ANAC 
Cial Post, Torenhe. oy - ed comptroller, ” discip ys | hospital coabtion jameeny has opening for 


ie “a ene . young 28 to 33 year old sales represen- e A fe) eneral educ tion ers 
tative. Remuneration salary pilus bonus 9 od 9 ad e A Division of 











tiations and should be highly familiar with the general engi- 
necring construction field 





Open compensation program based on performance 


N . ‘ ‘g rt) ie Be 
CHARTERED ACCOU NTANT In first reply, please include information regarding age, ex- 
REQUIRED perience, compensation and education. All replies confidential. 


BOX 792, THE FINANCIAL POST, TORONTO 
for a senior financial and administrative position in Montreal 
at the head office of a well established, nationally known 
manufacturer. Responsible, interesting position in management 
team. Bilingualism an advantage but not essential. Reply in 
strict confidence, giving a brief outline of business experience 
and interests, to 


Box 794, The Financial Post, Toronto | FOUNDRY SUPERINTENDENT 


a a Required to take full charge of a multi-metal foundry in 














| 889 98995 8 BST TTS 























rey aad ond travelling expenses. Listing eo A thorough knowledge of the Organization of Provincia! 
6 


and Municipal Fire Services and Fire Safety Organiza LEETHAM, SIMPSON LIMITED 


#1 
Company WANTED SALES MANAGER : ; , . . . eee 
Toronte furniture mfg. company wishes to tions in Canada Management Consultants 550 Sherbrooke $F. W., Montreal 
hire experienced sales manager age to 40 , | os , 
eport — salery $10,000 plus incentive — five © A good practical knowledge of modern fire fighting 
to ten years selling experience -—— be : ; 
known in trade. Listing #168! methods, equipment and regulations 


WANTED PLANT MANAGER 
Rubber and chemical product manufacturer 
| Pulp and Paper in London-Woodstock area has vacancy for 
DRYDEN PAPER C O., Montreal, | plant manager — age to 40 years — 10 WRITE AT ONCE 


yeers mechanical experience rubber and 


A manufacturer of a specialized FOR SALE 'net loss was $609,075 for 1957, com- |] chemical machinery — mechanical engineer's 
petroleum product is looking for pared with net profit of $186,599 || degree. Listing #1680 e For additional information and application forms 


Fully equipped, well estabiished Sash e 

representation in the Canadien & Door Factory complete with build- for 1956. WANTED SERVICE MANAGER 

: *. - —annar , — a Montreal Mfg Company has opening in e To THE CIVIL SERVICE COMMISSION, OTTAWA 
Market requiring a set-up for pre- ing in the City of Winnipeg | Sales were a record, says Presi overseas service department for mechanically 


cessing, packaging and distribu- ph od y= BA Geemer Wualecs. _dent E. Lorne Goodall. Volume waS || minded executive. Duties will consist of e Please quote Competition 58-375 in all correspondence. 


tion. Sold successfully in the Uni- | . 92,882 tons of which 17,681 was un- || assembling repairing and maintaining ma © 
ted States and European markets. Apply Box 750, The Financial Post, Terente bleached pulp, 33,080 bleached pulp | chines ef European and South Americon required by 


* ' . File #1679. 
Substantial profits with geod re- and 42,121 kraft papers and con-/|} “”’ enemas INDUSTRIAL ANALYST 
peat business. » . oe . verted products. |] Mailer electronics company in Niagara Falls 


Net loss is mainl result of in- |] crea requires industrial engineering analyst 
LUBRI-GAS INTERNATIONAL INC. [| SALES creased costs in Be and trans- || te plan predvction line leyeut, opply time B.C. POWER COMMISSION 
221 WN. LeSoll , , : - tandards to direct and indirect work, |. 
nate =. : J ese $y oo en x: Pee establish aan 1 ee Bae MA ii it MA IC IA K 
a Ollar in foreign markets and || to 35 years — salary open — Ilibere i : 
i. OPPORTUNITY increased costs in the start up of | benefits. Listing #1672. ‘i To head up a new Engineering Branch Division respon- 


new equipment, says Mr. Goodall. | WANTED SALES MANAGER 


3 +43 Large American corporation has opening in | sible for the development and maintenance of a system 
WITH A FUTURE | Competitive conditions in the || Ontorie plant for sales manager with 10 We are interested in a specialist for an assignment in our 


BUSINESS WANTED | kraft paper industry resulted in op- || 15 years’ experience \,. food, 2008, cos- O + : hD 4 + We bel; that , of scheduling and cost estimating of capital works proj- 
: is~ || metics chain store selling age te yeors || erations Kesearc epartment. e believe that a recen ; 
Full or Part Time samens Deine Seheduled th Cus- || Ssstory $16,060 ples -leconfive, Listing P , ects, and of reporting on-the progress and costs of such 


: , tomer demand, which resulted in ' i 

$50,000 to $100,000. Young, SALES REPRESENTATIVES || {omer demand, which resulted in | gi¢6!. Sees wns Tae einer tenes or ls presently wadertuning pee ems 

aggressive, sales executive P & WANTED ACCOUNTANT | post-graduate studies in Mathematics, Mathematical pro] , 

ness administration degrees Highly regarded Investment Serv- A new product, “Dryden Bleached | gg An ge BR eos ae al ; . . . Position requires a Graduate Enginecr, eligible for reg- 

and successful eqpermnce ice ncaa sales representatives Sulphate Pulp” was introduced to || Contant office pF ny ines $6,000 to tunity both interesting and challenging. * : ; ca a ; , 

baa ir purchase all or part with a sound fnancial heckground. world markets and was well re- $7.000 depending on experience, excellent }.. “ istration with the Association of Professional Engineers 
salthy, 4 . f v Listi | j sj : ° ; ; 

y TR rae WE concerns. | Only those whe are inte feat. pnw — by the trade, the president | coveriunity or advancement sting This man = be required to study problems — with of B. C., with considerable experience in program plan- 

agement. Manufacturing, im- can provide A-1 references are Me | t WANTED GENERAL MANAGER inventory theory, process stability, production sc eduling, ning estimating and cost control in connection with a 

porting and wholesale level || eligible for appointment. evelopment program to increase || jentrea! crea — nationally known indus- information flow, etc. Eventually, computer applications , 

only. The position offers an attractive yearly plant production to 142,000 yg ne Age rsegy oe. ange A oer and the development at aumasoal methods fer thie purpose large construction program, preferably in an Electric 

ae “eee i aiden to = Fl nes ge — se he alc a Pay nome eae ly of || yeers — Business Administration er chor- | will also be involved. Utility 

alderf Realities Corporation, Suite 7 . S$ consisted mainiy of a new | a -_ te y* 

1113 Castle Building, 1410 "Stanley Box 805 wood réom and wood handling sys- || years’ “experience ‘er senior executive — is | | | 

———<<<« The Financial Pest, Terente | tem, continuous causticizing system, || ‘isting #1684. ities ti Mn siete te Gam whe ae ender 35 wate Of rhis is a senior executive position, located in the Head 
ional: estor ci ity, | a = dy : , ; 

= gee Plone vend aay | REGISTER FOR PLACEMENT age and salary will he in accordance with qualifications. Please Office at beautiful Victoria, B.C, Excellent employee 


bleach plant, chemical preparation oan Galreew VSNSS be assured that your application will be treated in strict confidence. benefits and working conditions. Liberal moving al- 
ATTENTION CANADIAN MANUFACTURERS plant, rebuilding of No. 1 pulp ma- || we Pp DRAPER AND ASSOCIATES lowance. 


chine, additional evaporator capa- | 
CHINA REQUIRES THE FOLLOWING, CONTACT US NOW: city, new steam generator, addition- 1435 Lekeshore Rd., Terente *'14'", Ont. 


yving! Gusto pipe chemical fertilizers. Ferrous, nonferrous metals, steel al warehouse and finishing room | Department 115 Interested applicants should write immediately, stating 
plates & pipe, Textile & paper machinery. Agricult l t, thine . ' ' : 

tools, galvanized sheets, prime coke tis plates black lect chests, sheet ay on eo ates $4,138. ewe Mos MOVE NORTHERN ELECTRIC COMPANY LIMITED experience and salary required, to the Personnel Officer, 
aluminum, Tungsten carbice tips, milled ore concentrates, chemicals, pharma- % rs . . 

ceuticals, surgical instruments, etc oe 200, The Financial Post; Teronte. 802 of which $3,662,878 was for new P.2. Box 6125, Montreal, Quebec P.O. Box 500, Victoria, B.C. 
development program. 


-- —~—— | INCOME ACCOUNT 
| Years Ended Dee, 31: 1957 1956 


JAMAICA AND BAHAMAS ‘Sales seatee 19,808,923 11,002,485 


Companies or others interested in markets, manufaeturing potential, or real Net earnings” reseeees 2,116,654 3,627,953 
estate development. Professional consultant active In area accepting assign- Less 

ments fou Ap! i} ‘ isit | Depr. & dep! *etee 2.454.726 2,355,354 
; Bond interest seee 465.000 665 .000 
Call or write | Prov. for taxes ... *°%394.000 421,000 


D K. Cleveland, President Net profit ... sees «©6908-0795 146. 80 ADVERTISING MANAGER 
PROFESSIONAL DIRECTORS AND ASSOCIATES LTD Less: Divds seees 172,000 
46 Avenue Road, Toronto. Phones:—BA. 3-4045, WA. 53-8408 | Surplus for year $408 075 14.590 

tLoss or deficit. *Inc. taxes recoveciable 


4éConsolidated 
Times Bond Interest soraee 


Before depr. & dep! 318 § 44 
After depr. & dep! 1.9) 
Sagpenes » ee Share and Dividend Record: 
ACQUISITION as 
Paid. ; - 0.80 


| She. o/s at Dee. 31: 














e Proven progressively responsible executive ability 
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Please mail your reply to: 












































PROFESSIONAL ENGINEER WANTED 








BY A YOUNG 


PROGRESSIVE WESTERN CONSTRUCTION 
ORGANIZATION 


Address applications to: Post Office Box 640, 
Fort St. John, B.C. 

STATING :— os, -«-. 
education, degree, 
experience, 
qualifications, 
and salary expected. 
References required. 


THIS POSITION OFFERS INTERESTING SUPERVISORY WORK 
on Airport, Sewerage and Water, Paving and Road Constructior 


Applicant should have 5-10 years experience in Construction and 
Estimating of this type of work. 





Common, n.p.v. 215.000 215,000 
Well known U. S- company desires to purchase pate os wae bam” Necessary requirements: Creative, Initiative, 
small profitable Canadian manufacturing business “Acets. rec. less res... 834, ‘01 1.088 S18 Responsible, Pleasant Personality, Able to take 
in Toronto area. Seller should be experienced and Inven‘ories .......... 4,926.141 4.791.103 Complete Charge. Furniture experience desir- 
equipped in metal fabricating, light assembly of = |} prep*exps ees | “loriegt 49-373 able but not essential. Salary commensurate 
electrical components and light machine shop activi- | Mine asain ah ae $8388 ih 8 | with ability and experience. Replies will be held 
ties. Desire retention of all qualified personnel for — || , Tots! sesete ...... 24.705.164 26,000,724 confidential. 
expansion and diversification program. Investment a Se Te ne aon, | (Se . 7 . 
capital available from $100,000.00. Total ‘curr. ia iis '**** Seseees tovelias Reply in writing only to the attention of the 
Funded debt ........ 13,500,000 14,000.00 President, Yolles Furniture Company Limited, 


Reply in confidence, giving general information as | <aoeee cur sesee  ibas - 327 379 Queen Street West, Toronto. 


to product, location, capital and volume, etc., to: y= veg AF S51°872 9.290.819 
sAfter depl. of 1.263.893 1,145,893 
BOX 790, THE FINANCIAL POST, TORONTO | working eootags  ‘Sent.tas aannens| 
com emmitments totaled 9608. 000 at Dec. 31, 
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MaeNahb’s 


Portfolio. 


A Managed Investment Account 





evddied in 1944 ........:.<.ces« $10,000 
Account latest valuation .......... $32,693 


Investors Stress Stability 


Public utility, banking, food products, brewing and distilling 
stocks are attracting investors in what is otherwise a trendless 


market, MacNab’s manager says. 


Here is the manager's report: 
The valuation of the account|which includes 40 shares of |$1.50 a year; 


as at March 14, totaled $32,693, 
a slight increase over the valu- 
ation as ai Feb. 17, which was. 
$32,422. 

The market is backing and 
filling and showing no definite 
trend. It is apparent that in- 
vestors are concentrating new 
purchases in the more stable 
groups of companies, such as 
may be obtained in the public 
utility, banking, food products, 
and brewing and distilling in- 
dustries. These groups are al- 
ready represented in your ac- 
count. 

Some improvement has re- 
cently occurred in the base 
metal market as a result of the 
recent small increase in the 
price of copper. Holdings in this 
group are represented by 60 
shares of Consolidated Mining 





and Smelting; 30 shares of Fal- 
eonbridge Nickel; and 20 shares | 
of Noranda Mines. 

No definite trend is apparent 





in the pulp and paper industry. 
It will be a year or two before | 
demand catches up with pro- | 
duction. I see no reason to dis- | 
turb holdings in this group, 





is for 
Toronto 


Because many of our 
big advertisers live 
there, and we like them 


The Stratford 


Beacon-Herald 
U? 








PAY LESS 
INCOME TAX 








! 


Abitibi and 70 shares of Powell 
River. Cost on both of these 
stocks is approximately the cur- 
rent market price. 

My policy, as mentioned in 
my last letter, will be to con- 
tinue to upgrade the account, 
having security of income an 


principal as the main considers} 


ation. 
‘She yield on the original | 
$10,000 investment is 16.46% 


and at current market prices it | 


is 5.08%. 

Investment income during the 
month ended March 14, amount- | 
ed to $150.85. This almost el- | 
iminated the debit cash balance | 
of $151.72. 

However, after 
first of what is intended will be | 
a regular quarterly withdrawal 
of $250 for his own use, plus an 
additional $25 per quarter man- 
agement fee (FP, Feb. 8), Mac- 
Nab is left with a debit cash 
balance of $275.87. 


Here is his portfolio as at) 


_March 14: 
MacNab Accqunt e? 
Per Share 
Common Stocks Cost —_-~ 
‘ 25.00 
40.45 353% 


wT TTT : “a4 
os of Montreal eece ‘ 40% 
c.P.R been, am 24\% 
Con. Mng. & Sm. a 18% 
Dist. Corp.-Seag. 26% 
Falconbridge N. , > =a 2475 
Internat. Util. ... § 25a 


Noranda Mines . » oe aaa | 


32'2 
13°5 
- es ‘ 24 
Hiram Walker (new) ; 26° 
Trans-Can. P.L. 2874 


Do., units 145 
*Total cost of units and shares. 
Preferred Stock 
Alum. Co. of C. 442% 

2nd Pid. 51.25 48a 
Corporate Bonds 


SUMMARY 

Market value $32,968.75 
COGD ccacs we See e 235.87 Dr. 
Total value 32,697.88 
Original amt ‘invested 10,000.00 
Capital gain ... 22,692.88 
™ Capital gain 226.93% 
Prosp. annual income 1,646.55 
™ Yield on orig. invest. 16.46% 
% Yield on m’k’t vatue 5.03% 


Company 
Report 


Iron and Steel 
PAGE-HERSEY TUBES LTD.., 
Toronto, consolidated net profit of 


| $5.544.232 for 1957 was 6% bower 


while you build | 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT. 
PLAN’’ 


‘ities in this 


'than 1956’s $5,902,074. 


Sales continued at a satisfactory 


' level during first nine months but 


declined in last quarter, says Presi- 
dent A. Macfadyen. Prospects for 


| 1958 are difficult to forecast, he | 
_ adds. 


Welland Tubes Ltd., in which 
company has a 50% interest, oper- 
ated from March to December: 50‘ 


of its net earnings, after deprecia- | 
| tion and income taxes, 
| $1,237,139. These profits are not in- 
| cluded in profits of Page-Hersey 


Orders now on hand assure Wel- 
land Tubes full production sched- 
ules well into third quarter of 1958 

Plastic pipe production increased 


Expansion of manufacturing facil- | 
department is planned | 


| for 1958 


@ MAF — Mutual Accumu- 
lating Fund ~ is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


i 


MAIL THIS ADVERTISEMENT with your | 
mame and address to the nearest | 
lavestment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni 
ent Estate Plan with scheduled 
payments as low as $12.50 per month 


F. J. BRENNAN & COMPANY(N.S)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. 3. BRENNAN & COMPANY LTD. 

85 Prince William - - Saint Johi 
779 Main St. - + + - + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - + Charlottetown 
STANBURY & COMPANY LIMITED 

92 Prince William - - Saint John 
180 Hollis St. - - + + + Halifax 
12 Portland St. - - - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 

276 St. James St. W. - Montreal 
46 Elgin St. - - - + + Ottawa 
R. A. DALY & COMPANY LTD. 

2237 Yonge St. - - + + Toronto 
44 King St. W. - + + + Toronto 
38 Peter St.S. - - + + + Orillia 
137 Lochiel St. - - - - - Sarnia 
414 St. James St. W. - Montreal 
OSLER, ee & NANTON LTD. 
255 Bay St. - - - + + Toronto 
Main & Portage + + » Winnipeg 
1727 Scarth St. - + + - Regina 
302 C.P.R. Bidg. - - - Saskatoon 
512 8th Ave. W. - - - - Calgary 
525 Seymour St. - - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - Vancouver 








| Pension res 


Do it now! 


issued for $9,105,789. 


| Taxes pay 


Plant additions totaled $4,201.942. | 
| This included expenditure on new 


2-in. to 8-in. electric resistance weld 


mill, and the new warehouses on | 


Annacis Island (Vancouver) and in 
_ Montreal 
The Annacis Island warehouse is 


;now in operation. The 2-in. to 8-in, 
mill was to be in operation in Feb- | 
|ruary, and Montreal warehouse by | 


| end of March 


Company offered its shareholders | 


of record on April 3, 1957 ‘othe: 


| than U. S. residents), rights to sub- 
scribe for one additional common | 


share for each six held, at $78 per 
share 

As a result 116.184 shares were 
Number of 


shares now outstanding is 813.288) 
.and paid-up capital amounts to| 
| $15,355,460 


At annual meeting April 24, share 
holders will be asked to approve a 
by-law to split its shares on a four- 
for-one basis. 

Number of shareholders increased 
to 4,337 at Dec. 31, 1957, compared 
with 3,563 a year earlier. Residents 


|in Canada owned 85.7% of tetal 


shares outstanding 
CONSOL. INCOME ACCOUNT 


| Years Ended Dec. 31: 1957 1956 


$ 
Oper. profit ........% 12.854.879 13,438,940 
Add 


11,537 98 987 
1.629.112 1 <00 S04 
365,926 5 
5,307,146 5 918 96 4 
5,444,732 5,902 O74 
Less: Com. divds 2,823,272 2,439,864 | 
Surplus for year . 2,720,960 8,462,210 | 
Times Debenture Interest Earned: 
Before deprec. ... 35.65 42.7 79 | 
After deprec 30.65 33.36 
Earnings per Share and Dividend Record 
Common* $6.82 $8.47 
Paid ... 3.60 3.00 + 0.50 
*Based on shs o/s at year end 


Inc. from secs 


Net profit 


| Shs. o/s at Dec. 31 


Common, n.p.v 813,288 697,104 


| CONDENSED CONS. ont. aa E SHEET 


As at Dec. 31: 
Cash so oe 736 612 
Accts.,. etc., rec., 
<s res : : Ye 6641 514 
ne Baten its 10,281, 
Invent., less res 13.644.7 14.830 .646 
Total curr, assets byte 34,511,647 
Misc. assets 6.000.006 3.000.000 
Fixed assetsé 12,014,126 9,641,296 
Total assets 52,418,476 47.152.948 
Accts., etc., pay } ; 5,832,945 
4,601,912 
Total curr. liab. 16,434,857 
Geral res. 1,000,000 
415,350 
Funded debt 9.211.000 10.030. ‘000 
Capita stock pees 15,355,460 6.249.671 
Ea arned surplus ; 21,685,058 18.938.028 
Market value 10.618.988 4.951.200 
‘A fte! deprec 
res of 15.461.853 13.632.741 
Working capital » 29,652,742 24,076,790 


making the} 


amounted to | 


Davis Leather 
Exchange Plan 
Assent Sought 





‘er Co., Newmarket, Ont., 





Shareholders of Davis Leath- | 
were 


scheduled to vote this week on/ 


' 
tion plan. 
Plan is to replace each of the 


'a@ proposed capital reorganiza- | 


| 100,000 outstanding Class A npv | 

These industries are already represented in the account. Hibs | shares with a $20 4% debenture | 
policy since the Jast changes were made in mid-January has | due May 1, 1973, and one-half | 
been to watch for opportunities to upgrade the account from the | 'share of a new common stock. | 
standpoint of income and security. 


Class A shares carry a cum- 
ulative preferred dividend of 


dividends were! 


$5.25 per share in arrears at | 


Dec. 31, 1957. 


| Each of the 156,869 eutitend. | 
‘ing Class B npv shares would | 


_be exchanged for one new com- | 
j mon share, if the plan is ap-' 


| proved. 


i 


j 
' 
' 
' 
' 


Opposed to the plan are e Alan | 
J. Cossar and Edward L. Nor-| 


‘man of Toronto, who have sol- | 
| icited proxies in a letter to other | 


| shareholders. 
Their letter charges that the | 


reorganization plan will have no | 


| other effect than to advance the 


‘interests of Class B sharehold- | 
ers at the expense of Class A| 
| 


| shareholders. 


acceptance of the plan in a let- | 
ter to shareholders. Secretary- | 


| Treasurer L. G. Dawson said it 
will “reduce the cumulative fin- 
jancial burden on the company 
arising from continued dividend 
,accruals while at the same time 
benefiting the present holders of 
‘Class A shares through much 


Company has recommended | 


' 


| 





improved protection of their| 


| present investment, reinstate- 
«| ment of current income on a 
*|mandatory basis though at a 
‘reduced rate and a continuing 
‘share in the equity of the com- 
|pany through their interest in 
'the common shares. 

“The company should benefit 
‘through having the annual in-| 
‘| terest payment as a deductible | 
| charge before taxes.” 
| The $2 million debenture is- 
i'sue will be redeemable at com- | 





| pany’ s option on 30 days’ notice. ' ' pany ’s plan. 
Loblaw Gr. 6% /77 ... 100.00 103% | 


Client: 
Price Waterhouse 
& Company 


Architects: 








Page & Steele 


Interior Designers: 
J & J Brook Limited 


Executive's office 

in the company's 
néw Toronto offices 
.. . the result 

of co-ordinated 
interior design 


J&J BROOK LIMITED 


33 AVENUE ROAD, TORONTO 





Cummings Ltd. Plans Haltfax Apartments 


Early 
opened the Dartmouth Shopping 


eom Cor Gwe Corsenpenaiat The same company spent over 
HALIFAX— Officials of Max- $7 million in the past four years 
well Cummings Ltd., Montreal, | on projects on the Dartmouth 
were scheduled to.come to Hali-!| cide of Halifax Harbor. 
fax this week to discuss with On 
city officials a proposed multi- | It opened the 432-unit Lake- 
million dollar apartment proj- ' front apartments in Dartmouth 
ect. 


“Hundreds” of new apart- 


‘cost $6 million. 





Centre at a cost of $1.5 


company 


ilate in 1954 — within a month! to build 
it opened the 216-unit Maritime motel with up-to-date restaur- 


2028 UNION AVENUE, MONTREAL 


Otisere to Share N B. Seine Bridge 


From Our Own Correspondent New Brunswick's Pity is on@e 
FREDERICTON — Federal and third of such cost and construce 
New Brunswick Governments are 
sharing the Canadian costs of a bridge which will link 
international] 
Dartmouth side. the! between Campobello Island an 


has asked permission 


the company 


million. | $1-million 


Lubec, Me. 


THE FIN 


Flemming 
George that the 


Premier Hugh John 

90-bedroom hotel-/ announced in St. 

federal government has agreed to 

; ee pay two-thirds 
rolved ji -| apar s. he two projects, < c ac 154 

ments are involved in the com-_| apartment The Oo projects, ant and banquet hall facilities cost of the bridge and embank- 

at an estimated cast of $500,000.' ment. 


Canadian 


-ANCIAL POST 


1155S WEST PENDER STREET, VANCOUVER 


tion of approach highway 


bridge samaquoddy Bay Island 


Maine town. 


Both the U.S. governn 


formal approval of the 


years 











| 


| 


Edsel Corsair 


| 


| 
} 


2-Door Hardtop 


ration DAYS 


Now is the time 


to feel the 
real difference 








(Certain features Giustraied or meniioned are 


behind the wheel 


Standard’ on tome models, optional al extra casi on others 


GREAT DAYS! EDSELebration DAYS at your 
Ford-Edsel dealers! Great news! 1958 Edsel 
prices start just above the low-priced field! 


The one that is really new is the 
Compare the drive, the ride, the feel of the 1958 
Edsel. Only Edsel offers a// the important new 
advances such as Teletouch Drive; 
newest V-8 engines; 
brakes; single control Dial-Temp air system 


It's easier to trade-up to Edsel . 
afford Edsel luxury and performance at a price 
lar less than you'd guess. 


Drive 1958 EDSEL... the one car that ts really new! See your | 


big, safe, self-adjusting 


| dealer 


top value too. 


the world’s 


. and you can 











the Maine legislature have to g 


but Maine has advocated 
building of the bridge for : 


@ 
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Big Stakes Fo 


Rises in 1957 to Top $34 Billion 





Gevverses: -veveeee “PO OTOP RRR : 





During 1957, Canadians 
@gain took top place in the 
world as owners of life insur- 
ance protection. 

Newly compiled figures 
show that in Canada the ratio 
of life insurance in force to 
national income was 145% at 
the end of last year. In other 
words the face value of the 
insurance policies was equal 
to almost $35 billion or about 
One and one-half times an- 
nual total national income. 

By way of comparison: In 
the U. S., insurance is equal to 
127% of annual national in- 
come; in the U, K. it’s the 
equivalent of 58% 


As well as owning more 
life insurance in terms of na- 
tional income than residents 
of any other country, Cana- 
dians have been adding to 
their coverage at an extra- 
ordinarily rapid rate. 

For example: The face 
value Of policies in force has 
almost doubled over the 
past five years while popula- 
tion during that period in- 
creased by only 19° 

During .957. the insurance 
industry in Canada set new 
records. 

Here are the highlights as 

drawn from FP’s special sur- 
vey of all major life com- 
panies doing business in this 
country: 
@ Insurance in force at the 
end of 1957 topped $34.7 bil- 
lion for a 14°, year-to-year 
gain. 

This compare: 
Jar gain, 14.°°., made during 
1956 and a 10.6% increase 
chalked up in 1955, 


with a siml- 


@® Value of new policie. sold 
during the past year reached 
over $5.2 billion, up 18°, over 


Peeeeeageitig 


This feature report on Canada’s life insurance 
industry and the companies which make it, was pre- 
pared by Daiton Robertson, FP insurance and banking 
editor, and H, R. Suydam, special assignments. 


sales made in the 
year, 

New ‘sales in 1956 were up 
27% and during 1955 showed 
a 20% year-to-year increas« 
@ Annuities in force at year- 
end totaled $511 million, 
sharply higher than the $437 
million a year before. 
® Premium income received 
by the companies from life 
insurance and annuity busi- 
ness came to $768 million last 

ar, 8.5°> higher than a year 
earlier 
- Despite this rapid growth, 
Canadian insurers do not be- 
lieve that the market for tn- 
surance is anywhere near the 
point of saturation. 

Their own estimates 
to the Royal Co n_alss 
Canada’s Economic Prospects 
predicted that insurance in 
force would reach $100 bil- 
lion by 1980. The fast-paced 
growth that has taken placé 
since thes. estimates were 
made would seem to substan- 
tiate the 1980 prediction. 

Growth in insurance 
the first quarter of this cen- 
tury’ was due to rising popu- 
lation, according to the Cana- 
dian Life Insurance Officers 
Association. But since then, 
they note, growth has result- 
ed to a much greater extent 
from an increase in the aver- 
age holdings of policyholders 
and this trend is expected to 
continue. 

FP’s new 


preceding 


made 
ion on 


over 


1957 survey indi- 
cates that group insurance 
continues to assume steadily 
greater importance—a’ de- 
velopment in line with the 
trend in other countries 
which are becoming highly 
industrialized 

Group insurance in force at 
the end of 1957 totaled over 





$ Millions 
150 —— 


Deoth Endowments 


Claims 





Benefit Payments in Canada 


=1950 M1957 


Surrender 
Values 


TOTAL UP 92% 





Annuity 
Payments 


Policyholder 
Dividends 


end of 








$9.6 billion, 21% higher than 


a year earlier 

In addition. 
represented 27.6 
surance 
25.8% 


in force as 
a year earlier, 


group 
of all 
against 


life 
in- 


New group life sales last 
year advanced to well over 


$1 billion. This 


represents 


only a gmail gain over such 


sales 

with sales 

million in 1950. 
Meanwhile. 


sales in Canada 


ordinary 
have been 


in 1956, but compares 
of about only $243 


life 


marking up sturdy gains, and 
as might be expected easily 
outweigh group life sales. 

New ordinary policies sold 


acter of the life insurance in- 
dustry in Canada: 

> Amendments to the federal 
legislation regulating 
company operations in Can- 
ada allowed 
for the first. time to buy thet: 
own. shares and 
policyholder mutuals, 
> Amendments to the federal 
Income Tax Act permitted 
taxpayers. to deduct certain 
retirement savings 
culating income 
includes contributions to the 
savings portions of life insur- 
ance policies under certain 
conditions. 

> A provincially-administe: 


life 
life companies 


become 


when cal- 
tax and this 


tion Life Association; Equit- 
able Life Insurance Co. of 
Canada; Manufacturers Life 
Insurance Co.; Sun Life. 

Under last year’s amend- 
ments to the Income Tax Act, 
exemptions on taxabl> in- 
come can be claimed on con-< 
tributions to a “registered re- 
tirement plan” up to $2,500 
or 10° of income (which- 
ever is the lesser) provided 
the taxpayer does not already 
belong to a registered pension 
plan, such as one for company 
employees. 

If the taxpayer is 
in a pension plan, 
exempt contribution 


already 
his tax- 
annot 








Insurance in Canada 





$ Billions 
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New Life Sales 
Up 175% 


"55 ‘56 '57 


Insurance in Force 
Up 114% 


$ Billions 


35 
30 
25) 


10 


1950 '51 '52'53 '54 '55 56 '57 


$ Millions 


Premium Income 
Up 74% 





1950 ‘51 '52 '53 '54 °55.'56 ‘57 








in 1957 
billion for 
year increase. 


a 25° 


came to almost $4.1 
year-to- 
During 1956, 


the advance was of the same 


substantial size. 


Ordinary life in 
Canada at vear 
$23.4 billion, up 
a year 
ing 67° of 
force. 


all 


Well over 7% 
nadians hold hfe 
policies — easily 
number in 
times the 1900 total. 
1957. the 
amount of life 
owned per 
risen to $4,650, 
times the 1925 figure 


Living 

beneficiaries an...% 
policyholders 
$416 million 
year 
dian, U. 
erlands 
panies 
Canada. 


Bi, Coa! Se 
life 
doing 


During 1957, 


force 
end totaled 
12.6% 
before and represent- 
insurance 


million 
insurance 
double 
1925 and over 
At 
avera 
Insurance 
policyholder 
ovel 


policyholders 
deceased 
received 

in benefits 
from the 60-odd Cana- 
and Neth- 
insurance com- 
business 


1? 
Ai 


if} 


from 


1 


Ca- 


the 


17 


the 


ee 


had 
four 


and 


over 
last 


in 


three- import- 


ant develo,ments took place 
which will have a lasting ef- 
fect on the business and char- 





ed national] hospital insurance 
plan moved closer to comple- 
tion, a development which 
will eventually force the life 
companies to alter many of 
their accident and. sickness 
insurance policies. 

The new Act allowing the 
life companies to buy their 
own Shares’ and become 
policvholder mutuals was 
put forward on 
the basis that policvholder in- 
life companies are 


and passed 


terests in 
paramoun' 
« In addition, 
mendments. allowing come 
to’ -mutualize and 
directors of share- 


tne new ae 
panies 

allowing 
hotde 
the ft 
owned 


companies to retuse 
ransfer of Canadian- 
stock to non-Cana- 
dians was designed to ‘Ip 
keep control of the 
this 
Of the 80 or so companies 
currently operating in Can- 
ada, 31 are Canadian-owned, 
35 are owned by resident: of 
the U. S., while the remain- 
der are based in the U. K., or 
Nether- 


Canadian 


companies in country 


In two cases. in The 
lands 

Four Canadian companies 
have already announced mu- 
tualization plans: Confedera- 


Insurance ‘Exports 


’ 
ati 


Life insurance is one of 
Canada’s important exports. 

Over one and one half mil- 
lion people in 50 different 
countries own policies issued 
by Canadian-owned com- 
panies. 

At the end of 1957, the 13 
Canadian companies doing 
business abroad reported: 

@ New life sales made out- 
side the country during the 
year —— $1.3 billion. 
5.5' 
over sales in the pre- 
vear and is double the 
sold as recently as 


gain 


vious 


‘h represents a 


amount 
1950. 
@ Business in force in other 
countries totaled $9.5 billion 
by the end of 1957. 

This is almost 9° above 
year-before levels and rep- 
resents an 84° increase in 
seven years, 
@ Premium received 
from life and annuity opera- 
tions during the past year 
amounted to $314 million. up 
4.7% over a year earlier and 
almost half as large again as 
premiums received in 1950. 

In addition, of the annu- 
ities both individual and 


Income 


group which are in_ force 
with Canadian companies, 
just under one third are pay- 
able to annuitants outside 
Canada. Over one half of the 
individGal annuities of Ca- 
nadian companies are owned 
by persons outside Canada. 
is foreign 
Canadian 
answer: 


How 
business to 
companies? 


Almost 30°, of the busi- 
ness in force with Canadian- 
owned companies is In ellect 
outside the country. And 
44°. of total premium in- 
come from life and annuity 
business comes from 
dents of other countries. 


Or 


important 
the 
The 


resi- 


put another way: In- 
surance in force in Canada 
issued by U.S, U.K. and 
other non-Canadian compan- 
ies is about $10.8 billion or 
not a great deal than 
the $9.2 billion Canadian 
companies force in 
the U.S . 
countries 


more 


Nave in 


the U.K. and other 


Most of the made-in-Can- 
ada insurance sold in foreign 
countries is ordinary life. 
While ordinarv insurance in 


force outside the country 
billion at year 
insurance 


taled $7.7 
1957, group 


l0- 


end 


effect came to $1.8 million. 


Companies reported at 
thev 
individual 


end of the year 
some 1.7 million 


hel 


In 


ne 


contracts and a total of 601.- 


260 group contracts. 


Canadian companies doing 
out 
benefits of $98.2 million last 


business 


year to 
countries. In 

annuiltants 
$20.4 


nents to 


reached 


abroad paid 


residents of 
addition, 


million, 


otner 


pay- 


abroad 
about 


half again as high as the total 
payments made to annuitants 


BUSINESS 


Canada life 
Confederation 
Crown 
Dominion Life 
Greal-West 
Imperial 
London 

Manuf scturers 
Mutual of Canada 
National 

North American 
Northern 

Sun Life 


Hierenerenet 


New iasvrance 
soles 1957 


-—< 
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— 
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in this country by Cana- 
dian-owned companie 

Canadian life companies 
have long been active in for- 
eign As early as 
1885 when were only 
seven federally registered 
Canadian companies, two had 
embarked on_ business 
abroad, This number had in- 
creased to six by 1900 and 
reached 13 by 1925, the num- 
ber remaining in the field 
today. 

It is estimated that of 


life 


markets. 
the! ce 


ine 
force with 
Canadian companies outside 
Canada, over two thirds is on 


insurance In 


{BROAD 


Premium & 
annuity 
income 1957 


Tetal in force 

ot year-end 

$ millien— 
789.2 
489.4 
679.7 
17é 
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exceed the difference between 
what he already contributes 
and $1,500 (or 10° of income 
whichever is the lesser). 


These savings must be 
locked up until a retirement 
annuity is baught. Life in- 
surance companies, trust com- 
panies and mutual funds are 
offering various types of 
registered 

Although 


early to 


plans. 


still LOO 
ine"impact 


aVv- 


it is 
assess 


these plans had on 1957 
1. 
ilie 


ings in the companies, in- 


surers expect § th type of 


, | . " . 7] 
Will pecome incredas- 


ifless 


a 
ve? . , ‘ 
Over Coming 


Important 


hospital care plans, insure 
elling hospital 


standard ward levels will be 


insurance a! 
forced area, In 
Ontar! 

p ‘licies 
hospital 
istering 


to vacate that 
, fer example. all such 
will be sold by the 
commission admin- 
the scheme 


Most life companies, how- 
expect to expand thei: 
sales of insurance to cover 
the risk of hospital expenses 
over - and - above standard 


ever, 


‘-ward care. 


Rising 


the lives of policvholders in 
the U.S 

Another 16% of total 
in force is on persons in the 
U.K. Of the *remainder, 4° 

Asia, 4% in Africa and 
7% in the Caribbean and 
Latin-American countries. 

The assets held by Cana- 
dian companies on behalf of 
and for the protection of 
policyholders and annuitants 
abroad total approximately, 
$2.5 billion, according to in- 
surance industry 
This represents about 
third of the total assets of all 
federally registered Cana- 
dian companies. 

The company with the 
largest stake in foreign busi- 
ness is Sun Life Assurance 
Co. With $4 billion in force 
abroad, its operations repre- 
sent 42°, of all Canad 
Surancé in effect in othe: 
col'ntries . 


mong 


the 


estimates 


one 


lan Ine 


other jeading com- 
panies in the foreign field are 
Manufacturers Life and 
Great-West Life. The extent 
of business abroad. by these 
and other companies is 
shown in the table on this 


page. 


Tomorrow 





into 


Life kirms Pour 
Billion Yearly 


Into New Growth 


When 
mium to 
company, 
realize it is 
about 
funds needed to protect you 


you mail 
your life 
you probably don't 
providing only 


your 


pre- 


Canada’s federally 
tered companies received 
$739 million in 
piemiums and annuity con- 
siderations last 
estimated that 
‘-ullion flowed int 
surance funds from earni: 
on the life company’s inves 
ments. 


This 


- feeis- 


year. 


anotne 


revenue comes trom 
assets valued at well over $6 
billion and invested largely 
to guarantee future 
payments. 

With funds of 
tude at their 
life companies giants in 
the institutional investment 
field. After making benefit 
payments and meeting other 
bills, the life companies an- 
nually pour about $1 
investments which fi- 
nance homes, roads, utilities, 


public works and industrial 
plant 


benefit 


such 
disposal, 


ale 


billion 


Legal restrictions designed 
to keep policyholde: 
limit the 


can be inves 


mone\ 
Wavs in 
ted. And 


of mone 


secure 
which it 
putting this volume 
to work 
review of 
terms of 


entails a constant 
the economy in 
earning opportuni- 
consistent with 
The bulk of life insurance 
investments in Canada is in 


lies 


eithe: iortgage ay bond 
holding 

In 1946, 
bond holdings 


povernment 


accounted fo 


Insurance 


ihree-quarters of the 


insurance 





Yield on Assets Invested 
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61°, of 
bonds 
mortgages 10° 

Today, govern 
municipal bond holdings are 
down to an estimated 22° 
of assets, corporate bonds 
and stocks have risen to 
about 29° and mortgages 
have advanced to around 
40°; 

Final figures showing a 
breakdown of company 
sets are not yet available, but 
a survey of companies whose 
premium income represents 
80°. of total premium income 
shows: 

@ Total mortgage out- 
standing reaching $2,180 mil- 
tion for a 10° over 
end 1956. 


@® But new 
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ment and 
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Increase 


year 


mortgage lend- 


Ing at $397.4 million, a 17% 
smaller total 
fore. 

@® Mortgage repayments 
$190.1 million 


million in 1956. 


than a vear be- 
ris- 
ing to from 
$185.6 
This marks the first tin 
vears that new outlay: 
not exceeded those 
in the preceding yea! 
substantial margin. 


recent 
nave 
made 
DV a 
The cutback in new 
gage lending reflects in large 
part increasingly attractive 
ields available on other 
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the same 
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porate bonds. At 
time, however, new m 
lending in 1957 was st! 


orlgage 
ll large 
enough to bring mortgages as 
a percentage of the assets of 
these companies from 40° to 
42°, during 1957. 
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reased their mortgage 
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As a result, the life 
panies WwW premium in- 
come represented 80% of to- 
tal premium i 
ada shifted away 
government 
more heavily 


come- 
nose 
icome in Can- 
from federal! 

Invested 
in corporates 


and 


—Sales of Government of 
Canada bonds totaled $51.3 
million during 1957, reducing 
total holding to $433 million 

8.4% of assets vs. 9.9°) a 


year before. 


—Holdings of 
bonds rose by 
bringing the year end total 
to $273 million, about the 
same proportion of assets as 
a year earli 

Almost $73 
corporate bonds 
ed, net, bringing 


$1,431 
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$10 million 
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total hold- 
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company earnings. (See char! 
on this page.) 
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Still fyguring as an a 
insignificant part of life in- 
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holdings of preferred 
but life companies are legally 
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than 15°. of assets in 
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Maritime Life 
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TOTAL 


, 0 0 
Equitable (Con.) Mutuetle-Vie Real Estate . 3 0 


aoe wna (VU. $.) National United Benefit 
ae r ‘ 
New York Union Mutual 


Fidelity ...... I sane 
Fraternal! Benefit Societies Nerth American seers Unien Vie 
see oe Nerth Amer. t Washington 


Travelers 


> ; 7 
Alliance Mutual | poe long Caisse d’Econ. 
. previous year. crease of 7.2%. Over 42% 
Montreal - based Alliance Company is licensed in are held in government, mu- Caisse Nationale d’Econ- 
Mutual Life Insurance Co. Canada for insurance onlv. nicipal and other bonds; emie, Montreal, business in 
‘ (formerly Alliance Nation- Anatysie of 3 a 41.2% in mortgages, and the force at the end of 1957 
Aat , tend Lif : . nalysis o = seets ' . —_ 
Allience Mutual lagetel .. ale) has operated as a frater- 4 56 (1955 «(19% rest in policy loans, stocks, amounted to $88.4 million. 
Bonkers Life industrial trees Occidental al enciety ci Bonds: ‘ ‘ :, + 9 ther invaect< ’ 57 1e ~ompanv 
Business Men's John Hancock Mut Paul Revere Life Nal sOociery since 1893. In 1948 Glemenmenens real estate and other invest During 1957 the com; al ' 
Caisse Not, d' Econ Laurentian Pear! i ules it was reorganized as a mu- Municipal ments. acquired the assets and obli- 
Canada Life insur. of Alte Prevoyants du Conoda 3 3 Other ..... : ; 22 ‘4. “pe 
yg RF ‘e Lincoln Not Presbyterian Ministers tual life insurance company. : Oies gations of Caisse Nationale 
Confederation Life London Provident |. & A a> TOTAL ! ? ne : . . , Vi " < be 
Connection Genero! .....-. Layo! Protective Prudentia! of America ' Business in force at the end Mortgages: — Fy Wy “~ Fu ant Se d Ass —— Vie. The result 
eet nett | “napa enmnererere oe Te , ‘' 1957 amounted to $203.3 OFM ...+-. 36 6167 R. A Laidlaw, LL.D. vice-pres ing organization’s insurance 
Continental Life ees Maritime bs Royo! insurance d - ; Irb: —— 33 37 3: 37! lo native ete >" . «it 
Co-operative Life sone 7 (Cte Moss. Muto! Life Sauvegorde, la million, up 16.2% from the Se ae TRA chee, ed in force at $88.4 million is 
*eeee 7 ba r ' S lid rite. . TOT 5 | #. ° . = . * Se " oC . 4} ™ 
Soup aloes t weweed 2 Ministers’ t & C Sovereign... previous year. Bulk of the Sites tans et oie RR, 4 9.4 C higher than the com 
Dosierdins Mutual teeee & anal eta OORGORE. + - - 2 business, $200.0 million, is in Stocks: F.S.A., vice-pres. and secretary; A. bined insurance in force of 
int rar P t Far i eeecsengce 7 =e \ . } P ; Am , 
Domiaten of Con. Gen. a Os oe orm | * force in Canada. iat Noe . hen ire, H. Lemmon, vice-pres. end treasu the two companies at the end 
fe SNe Mutvel ef Conede Survivence, te New life sales in 1957 rose A. E. rks, MD. of 1956. 
, Empire Mutual of New York Toronto Mutual NeW 111 Saies in ivvi TOst 9 11 medical directo: an — 
almost 12% to $29.5 million. 04 Directors— During 1957, Caisse d’Econ- Who since becoming associated in 
2 , . R tin shareholc ’ : ; 
Of this total, ordinary life Grand Total 100.0 100.0 100.0 100.0 Bnman, LLD: E. C. Gill, omie’s new life sales reached a or og —r \~ "a 
‘ On ¢ Considerat eived fc ties J. G. Hungerford, R. A. Wi : , once Company in os been 
sales accoutted for $29.9 mil- —$ 6.0 |; 1956—$638,216. ; $9.1 million. Almost all new specializing: in Deferred Executive 
sales made during the year Compensation Plans, Business insur- 


1957—$666,001; 1956—$636,216. LL.D.; Neil J. McKinnon, 


Global Total new premium income exclud- Mitchell, John L. McCarthy, F Wil- 
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Aetna 


Aetna Life Insurance Co. 
new business written in Can- 
ada last year amounted to 
$27.2 million, 39% lower than 
that effected in 1956. This 
decline reflects a 45.5% de- 
crease in new group sales to 
$21 million from $38.5 mil- 
lion in the previous year. 
Ordinary life sales were 
slightly higher at $6.1 million. 

This brought | _ Canadian 
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business in force with the 
company to $596.9 million— 
a total 12.8% greater than a 
year earlier. Group insur- 
ance accounts for almost 
89°% of the total in force. 

Company premium income 
in Canada from life insur- 
ance and annuities amounted 
to $7.2 million, up 13% from 
1956’s $6.4 million. Com- 
pany’s net premiums writter 
in Canada on accident and 
sickness account 
came to $9.2 million 
higher than that in 

Death claims paid 
ada in the past year lan 
$3.4 million (-+-1.3 fr 
year before) while payment 
to living policyholders totaled 
$1,075,431 (+-19.8%). 

Aetna Life, with head 
quarters in Hartford, Conn., 
began business in Canada in 
1850. Total business in force 
for the company as a whole 
is reported as $20.2 billion at 
year end 1957. This com- 
pares with $18.3 billion a 
year earlier. 
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Western 


Head Office—Hartford, Conn 
Head Office for Canada—Montrea! 
Chief Agent in Canada—Herve Mi- 
chaud 
Growth of Business in Canada 
Insurance New Ins 
Assets in Force 
Year $ ($000) ($000) 
1934 13,987 437 82,776 
1939 13,697 .782 132,948 
1950 764, 258,647 
} 23,908, 292,558 
1952 36,552,1: 332,251 
ap 359.995 
397, 
447/601 
. 528,722 
42,331,747 596 930 
Analysis of Invested Assets 
1957 61956 )0=—s« 1955 
Bends ” "% % 
jovermment 92 11.5 
M unictpe 0.7 0.7 
her 


TAI 
Wertgaqes 


ar 


. Ty . 
Pelicy Leans 
Stecks 
s) Preferred 
b) Common 


TOTAL 5 6.6 
Real Estate ] 1.1 
Other l 1.7 2.1 

Grand Total 100.0 100.0 100.0 100 

Consideration received for annuities: 
1957—$126,162,916; 1956—$116,824,367 

Total new premium income exclud- 
ing single premiums: 1957-—$12,878,910; 
1956 $11,873,577. (Ordinary only 
Group Ins. separation by Ist and ren’'l 
not available). 

Interest earned on net mean ledger 
assets as reported in the Statement of 
the Company's total business. Net 
after Federal Income Taxes: 1957 
3.18°%; 1956—3.04% 








You need never worry about 


Paid for 


lion for a year-to-year in- 
crease of 14.4%. 
surance written during the 
year was off 4.1% at $3.5 
million. 

Companys premium in- 
come in 1957 was $3.6 mil- 
lion vs. $3.2 million in 1956. 


Head Office—Montreal. 

Officers— 
Hon Es. L. Patenaude, pres.; Eu- 
géne Poirier, Hon. Wilfrid Gagnon 
vice-presidents; Hervé Belzile, sec. 

Directors — 
P. Horace Boivin, Hon. Jules-A. 
Brillant, Ignace Brouillet, R. Des- 
Groseillers, Chs. J. Dupuis, Francis 
Fauteux, Hon. Wilfrid Gagnon, Hon. 
Gerald Martineau, Aimé Parent, Hon 
Es. L. Patenaude, Eugéne Poirier, 
Gérard Plourde, Hervé Belzile. 


Growth of Business 
Insurance New 
in Force Insur. 
($000) 
. 4,931,288 90 926 9,327 
15,888 538 98 263 12,034 
eo 17,016,738 106,405 11,359 
. 18,235,961 122,667 20,835 
.. 19,544,573 139,776 23,196 
. 21,417,860 159,359 25,614 
., 24,100,442 186,703 29.247 
. 26,107,527 217,139 32,383 
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Analysis of Invested Assets 
1957 1955 1954 
Bonds: o c 

Government 11.9 3.: 10.7 5.3 

Municipal . 13.1 7 14.6 12.7 

Other . 16.9 } 14.0 13.7 

TOTAL » es 39.3 31.7 
Mortgages: 

TOTAL (All 

urban) .. 42.5 45.6 
Policy Loans. 4.2 : 4.6 
Stocks: 

(a) Pref. .. 0.2 0.2 

ib) Com. .. 5.4 l 

BOs ote 5.6 3.3 6 
Real Estate . s l 3 
Other ‘% 3.§ 1 6 

Grand Total 100.0 100.6 100.0 100.0 

Consideration received fu: annuities: 
1957-—-$11,177; 1956—<$6,465. 

Total new premium income exclud- 
ing single premiums: 1957—$530,347; 
1956—-$529 358. 

Interest earned on net mean ledger 
assets as reported to the Federal ae 
partment of Insurance: 1957-4 8f 
1956—4.60° 


Group in-- 


ing single premiums and annuities 
1957—$3,763,578: 1956—$3,610,204. 

-~ Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—3.43° 
1956—3 36° 


Canada Life 


Canada Life Assurance Co., 
Toronto, business in force at 
the end of 1957 reached $2.,- 
696 million, an increase of 
almost 14% over the prev- 
ious year. Ordinary life in 
force totaled $1,789 million 
(-+-10.3%) while group in- 
surance amounted to $907 
million (-+-21.5%). 


New sales during 1957 in- 
creased 12.3% to total $401 
million. Cempany premium 
income from total life and an- 
nuity operations amounted to 
$68.4 million, a gain of 9.4° 
over the previous year. 

In Canada alone, com- 
pany’s new insurance sales 
were $263.2 million, 13.4% 
greater than in 1956. Of this 
total, ordinary life insurance 
accounted for $142.5 million 
(+7.7%) and new = group 
$120.6 million (-+20.9% ). 

This brought insurance in 
force in Canada to $1,907 
million, 14.5% greater than 
that in force in 1956, Prem- 
ium income from domestic 
policyholders amounted to 
$42.4 million, nearly 10% 
higher than in the previous 
year. 

Company assets at the end 
of 1957 were valued at $592.2 


liam Nicks, S M Wedd, all of To- 
ronto; A. V. Davis, Miami, J. Roy 
Gordon, LL.D... New York: J. Stu- 
art, H.H.D., Chicago: Representing 
policyholders: A. C. Ashforth: E. G 
Baker, LL.D.; T. S. Duncanson, a}l 
of Toronto: Ww. K. Whiteford, Pitts- 
burgh: James V. Young, C.B., C.B.E., 
Hamilton; Wm. -F. Macklaier, Q.C., 
Montreal: G. F. owers, CMG., 
LL.D., Ottawa; Raymond Dupuis, 
d.C.., ‘Montreal! 

Field of Operations— 
Canada, United Kingdom, Northern 
Ireland, Republic of Ireland, United 
States and Hawaii; Bermuda, Baha- 
ma Isiands 

Capital — $1,000,000. Shares $10 par 
vaiue 

Dividends to Sh’*holders — In 1957, 
$460 000. 


Growth of Business 
*Insurance New Ins.* 
Assets in ‘ce Paid for 
($000) ‘ } 
387 587 139,759 
409,237 
*426,109 
+451,567 
+478,291 
+515.890 
*551,985 
592,216 
basis, excluding reinsur- 
ance, annuities 
tIncludes assets of accidet 
sickness business 1952-—-$221 ; 
$357; 1954—$465; 1955-+$623; 
$671; 1957—$884 


Analysis 3 ene Assets 
1956 1955 
Bonds: "6 Ce 
Government : 13 15.1 
Municipal 5.3 $.{ 5.7 
OURCT cecss 5. 25 


TOTAL 
Mortgagces: 
Farm 


Urban 


TOTAI 
Policy Loans 
Stocks: 

ia) Pref 

ib) Com. 


TOTAL 6 6! 

Real Estate ft 4.9 

Other . 0.8 
Grand ‘Total 100. 0 100.0 100.0 


Consideration received for annuities: 
1957—$14,248,464; 1956—$12,595,531. 

Total new premium income exclud- 
ing single premiums: 1957—$6,691,763; 
1956-—$6 ,656 531 

Sterling business converted at fl= 
$2.80. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.66%; 
1956—4.37°: 


were ordinary life. 
Company's annuities in 

force at year end totaled $1.5 

million and new annuitie: 


(Continued on page 27) 














ance and Employer-Employee Benefit 
and Pension Plans. Mr. Eisen is the 
author of booklet on 
ning’ first published in 1950. 
He also 
PERSONAL itax exempt) 
PLANS for self-employed individuals. 





Pension Plan- 


speciclizes in the NEW 
PENSION 
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BRITISH 
AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


-Engravers & Printers 


BANK NOTES + BONDS + STOCK CERTIFICATES 


STAMPS - DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 








the financial future of your family 

if you protect them with 

life insurance NOW ... The 
Equitable representative will help select 


Bankers Life 


™ Bankers Life Co. Des 
Moines, Iowa, business in 
force in Canada at the end of 
1957 totaled $2.8 million, a 
six-fold increase over the 
previous year. All business 
is group jlife insurance, 

New business written in 
Canada last year amounted 
to almost $2.1 million, and 
was wholly made up of group 
MONTREAL sales. Premium income from 
Canadian policies’ totaled 
$338,621 in 1957. as against 
$257,666 in 1956. 

Company’s total business in 
force at the end of 1957 
reached $2,950 million. 











the right plan for this purpose. 
HEAD OFFICE 
WATERLOO, ONTARIO 


VANCOUVER EDMONTON CALGARY WINNIPEG WINDSOR LONDON WOODSTOCK STRATFORD 


HAMILTON KITCHENER WATERLOO BRAMPTON TORONTO KINGSTON OTTAWA 














Head Office—Des Moines, Iowa 
Head Office for Canada—Toronto 
Chief Agent for Canada—W. E. Mc- 


Excelsior Life pode 


Insurance New Ins 
Paid for 
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Assets in Force 
Yea! $000 } ($000) ($000 


provided more Fs “& 3% eae eer ee 


ete ee cee , oe ” *¢ DS sa ] § 4 Pa 12 399 
958 459 
1,143 483 
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Analysis of Invested Assets 
1957 1956 1955 1954 
Bonds Ae wr Cy 
evarneneen 


more } ee 
Mur it : oth 


| EH FE 








eee ee ee ee ee ee vernment 


Ot! er! 


Canadians {£3 J savas 


Se ee Se Se ee eee ee ; hs Urban 
Grand Total 100 100.0 100.0 100.0 


Consideration received for annuities 


Some Highlights from the 68th Annual Repc 2s 1957--$19,045,974; | 1956—$16,980,7 











TOTAL 
Policy Loans. 
Stotks: 

‘All pref.). 2.3 2 
Real Estate .§ 
Other 2.6 2.6 























Total new premium income exe lud- 
ing single p: emiun 1s: 1957—$4,097 ,067° 
. 


s+ INSURANCE IN FORCE is now $482,321, 605 ee aes include Group Ist vear 
being a gain of $38,503,852 during 1957 a Po ny 


Interest earned on net mean ledger 

assets es reported to the veaeral De- 

*+PA YMENTS and CREDITS to POLICYHOLDERS - $11, ,235,937 | Safiie! Mer Be 
to Policyholders themselves . Ae 3,889,927 

to Beneticiaries through Death Claims . -.. $ 183434] 


Payments made totalled. . 
Added to Policy and Dividend Reserves 














- _ VJ Pim 
Business Men’s 
Business Men's Assurance 
Co. of America, head office 
Kansas City, began to sell 





THE STANDARD LIFE ASSURANCE COMPANY 


$94, 676, 299 life insurance in Canada in | | / 


<>ASSETS for CONTINUED PROTECTION - 


ia Mortgages on Real Estate . ... 
Bonds and Debentures . . Se ea . 

Preferred and Common Stocks | | he ; 

Other Assets, including Policy Loans" 

and Company buildings ..... 


$31,361,999 1956. Sales in this country 

$48 898 377 last year totaled nearly $1.4 

$ 4441970 million as against $29,705 in 
the first year of operation. 

$ 9,974 453 


Premium income in Canada 
$04,676, 799 


CANADA'S FIRST — 


SERVING CANADIANS FOR 125 YEARS 





during “1957 amounted to 
$4,540. . 
Company's sales in all 
countries reached $307.7 mil- 
ORF Bntice ay . ' | a "erie = 
lion in 1957. Entire business o-day, over 100,000 Canadians look to The Standard Life for life assurance or 
in force at the véar end‘was | 
reported as $1,279 million, an 


We are proud of our record of service to Canadians over the last 125 years 





BRANCH OFFICES IN PRINCIPAL 
CITIES FROM COAST TO COAST 


— LI FE Investment news in The Financial 
Post can help you in many specific 


A STRONG CANADIAN COMPANY eA ee Read it regularly. Subscribe 


In Canada: $6 & year; 3 years $11 
Elsewhere: $7 @ year; 2 years $13 


during which Canada has progressed.from a community of less than a million people 





to its present prominent position among the nations of the world. 


pension benefits and over $200 millions of our policyholders’ savings 


are at work in the further development of our country. 








HEAD OFFICE FOR CANADA: 
1248 SHERBROOKE ST. WEST, MONTREAL 
BRANCH OFFICES: 


ton, Montreai, Ottawa, Toronto, Hamilton, St. Catharines, Londem, Calgary, Edmonton, Vancouser 


Need more money? 











Halifax, Saint John, Fredericton, Mon 
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Life Companies 
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Elder. Donaldson & Crofts — 
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effected during the year came 
to $185,843. 

Company’s 1957 premium 
income from life and annuity 
operations totaled $2:5 mil- 
lion. Combined income in 
1956 was $2.1 million. 


a > lis arate 


7. Niue Tremblay, chairman of the 
Board; ¥. Eugene Therrien, pres; 
Lionel Leroux, vice-pres.; enri 
gen. mar. & sec.; Denis St- 
Jacques, actuary: Jean- Paul Bari- 
teau, ass.-sec, & tregs. 
Directors— 
J. Arthur Tremblay, F. ¥Yugene 
Snerrige, Lionel Leroux, Henri Oul- 
met, E, Beaupré, Guy Vanjer, J 
ey Laforee, 8. H. Robitaille, P 
Emile Robert, Marcel Faribault. Lu- 
¢ien Morin, Jean Seguin, J. A. Mar- 
- Roger Duhamel, J. Emile Bou* 
er. 


Growth of Business 
Insurance 
in Force 

( 


.&. 779, 931 


Analysis of Invested Acsets 

1957 I 1955 
Bonds: : 
Governmen é 5 
Municipal . 18: 
Other K 


TOTAL 
Mortgages: 

‘All urban) 
Policy Loans. 
Btocks: 

‘ai Pref 

(b) Com, .. 


TOTAL .... 2 
Real Eestate 14 
Other j 


Grand Total 100.0 100.0 100.0 

Cc onsideration yeostved foe ee 
1957—-$993,915; 1956—$845, 

Total new premium fap tal exciud- 
ing single premiums: 1957—$372,273 
1956—-$102,875 

Interest earned on net mean ledger 
@asets as reported to the Federai De- 

artment of Insurance: 1957--4.97° 

9565.15" 


Confed. Life 


Total new business written 
by Confederation Life Asso- 
ciation, Toronto, during 1957 
amounted to $261.4 million, 
an 11.8% increase over that 
effected in 1956. Of this total 
$180.3 million was written in 
Canada for an 11.5% year- 
to-year gain. 

Business in force at the 
end of last year amounted to 
$1,954 million, 10.7% above 
the 1956 total. Of this, $1,404 
million is in force in Canada. 
Bulk of this business in or- 
dinary life, $1,318 million 
(-+-7.7°%). Group insurance 
in force amounted to $625 
million (-+-29.7%). 

Total premium ,; income 
from life insurance and -an- 
nuities in 1957 reached $47.8 
million (--5.4%) of which 
$27.9 million (-+-10.5% ) came 
from Canadian policyholders. 

Company’s net premiums 
written on accident and sick- 
mess account came to $7.7 
million in 1957 as against 


' > ww - 
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$6.4 million in 1956. Income 
from this source in Canada 
alone amounted to $7.4 mil- 
lion, an inerease of 21.5% 
on the year. 

Total annuities in force at 
the end of 1957 totaled $23.8 
million ( %); in Canada 
alone, $21 million (-+-13.69). 

Year-end assets were val- 
ued at $385.3 million, 6.5% 
higher than at the end of 
1956. Government, munici- 
pal and other bonds account- 
ead for 59.8% of aj! assets, 
mortgages for 24.4%. This 
distribution is virtually un- 
changed from 1956. 

In March, 1958, the com- 
pany announced plans to buy 
its own stock and become a 
nolicyholder’s mutual. 


Mezd Office——Yoronto. 
Lxecutive Officers— 
ke Macdonaid, pres: B. T 
Holmes, viee-pres. & actuary; M. F 
Auden, vice-pres, & sec.; A, E. Wall, 
vice-pres. in charge of agencies: W 
J. Farmery, vice-presy in charge of 
investments; C. R. B, Lioyd, treas- 
urer 
Directors— 
K. MacDonald, pres.: *R. S. Wal- 
die, vice-pres.; C. D. Devlin, vi 
pres.; *G. M. Black, Jr 
*Hon. G. P. Campbell, 
R F Chisholm, O.B.E., 
Daigie, W Cc Laidlaw, A. A. Magee, 
C.B.E., @ = nage *D. 
A. Me ‘Intosh. Qc, F. Mock- 
ridge, Q@.C., *W E "Phillipe. Je 3 
Rolph, *J. L, Tramoall, C.B.E. 
*Policyhrolders’ directo 
Capital AuthGrized — Subscribed and 
paid up—$l, 
Par value of shares (split 10 for 1) $10. 
Dividends—in 1951 $11.50; rate in 1952 
$15; in 1953-55, $1.50; 1956, $2.90, 
1957, $2.00. 


Growth of Business 
(On net basis) 
Insurance New Ins 
Assets in Force Paid for 
{ d) 
12,248 
124,606 
124,339 
138,732 
148,886 
162,872 
195,313 
233,722 
261,467 


989,344 

028,936 

,158,430 

301 061 

, ,399 342 

1955 >. } 551,435 
1036 .coee Del, 113 765,344 
1957 385,335 953,938 

*+On new basis 


Analysis “ epeees Assets 
1956 55 
Bonds: 
Government 241 25: 
Municipal . 6.2 6 
Other . 20.5 28.: 


TOTAL * aa 59.8 
Mortgages: 

Farm 

Urban 

TOTAL 

Policy Leans } 5.9 
Stocks: 

ia) Pref ; y : 2.9 
ib) Com. . ‘ 19 


TOTAL . 4.8 


Real Estate . 3 : 3.7 3.8 43 
Other .; ] '.! 1.3 1.3 

Grand Total 1008 100.0 100.0 100.0 

Consideration received for annuities: 
1957-—$7,028,.558; 1956-—-$5,984,838 

Total new premium income exclud- 
ing single premiums (& excluding An- 
nuities): 1957—$4,742,040; 1956—$4,381,- 
86 


4 
Sterling business converted at £l= 
00 


Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of (Insurance: 1957—4.41%; 
1956—4.30°%. 


Continental Life 


Toronto-based Continental! 
Life Insurance Co., reported 
business in force at the end 
of 1957 at $162.9 million, .up 





TO ATTRACT THE 
BEST PERSONNEL 


...more employers in Canada have 
Group Retirement Plans with North 
American Life Assurance Company 
than with any other insurer! 


PRESTIGE PLANS SERVICED 
BY SPECIALISTS FOR: 


Retirement 
Life Insurance 
Accidental Death and Dismemberment 
Weekly Income 
Hospitalization 
Surgical 
Laboratory 
Medical 


Group Offices located in Vancouver, 


Winnipeg, Toronto, Montreal- 


cover ing 


the Dominion. Branch Offices in principal 


cities, 


NORTH AMERICAN LIFE 
ASSURANCE COMPANY 


A Mateo Company * 


HEAD OFFICE, TORONTS 


— 











from the preVious year’s 
total of $149.4 million. 

Bulk of the company’s bus- 
iness is ordinary life and al- 
most all of it is in force in 
Canada. 

New business written: in 
1957 reached $24 million, 
il% more than that effected 
in 1956. Of this total, $19.6 
million was ordinary life 
(+-14.6% ) while the remain- 
der, $4.3 million was group 
insurance (—2.6% ). 

As in the previous two 
years, all new sales in 1957 
were made in Canada. 

Premium income from life 
insurance and annuities last 
year amounted to over $4 
million as against $3.9 mil- 
lion in 1956. 

Company’s assets totaled 
$37.5 million.af the end of 
1957, 6.2% greater than at 
the end of 1956. 


Head Office—Toronto. 
Officers— 
Hon T. D'Arcy 
C.B.E., pres.; James Hunter, F.F.A., 
F.S.A., vice-pres. and gen. me@r.;: 
George P Winship, sec. and treas.; 
David A. Logie, M.A., F.F.A., A.S.A., 
actuary; S. J. Newton Magwood, 
M.B., F.R.C.S. (C), medical director: 
’ B. Hankey, MA., asst. sec.: G. R 
Wallace, B.A. F.S/A., asst. actuary. 
Directors— 
Richardson, \&.C., chairm. of 
T D’Arey ‘Leonard, Qc 
| A. S Mathers; FRA L . 
R.C.A., J. A. Northey, J. W. Med- 
land, E J. Case, O.B.S., James Hun- 
ter. K. L. Lister, John H. 
Hon, Frank J. Hughes, - 
Toronto; Neville Pilling, 
lil.; Gerald G. Ryan, Montreal. 
Field of Operations—Canada, except 
P.E.Il. and Newfoundland 
Capital paid-up a 
Dividends to shareholders i 


Leonard, QC., 


$200 000 
26.000 


Grewth of Business 

Insur.t New Ins.* 

in Force Paid for 
($000) 

3,658 .247 19,. 

+. 26,124,995 

. 28,075,064 
30,475,534 
32,870,430 
35,343,505 
37,571,798 


Assets 


set 24.000 
‘Net. 


Assets 
1955 


Analysis 


Bonds: ‘ 
Government hee 4 
Municipal! 43.3 S.! 3 
Other 33.3 . 0 


TOTAL 
Mortgages: 
TOTAL 
urban) 
Policy Loans 
Stocks: 
‘a' Pref 
(bi Com. 


TOTAL . 6.2 6 
Real Estate 1.5 ! 
Other ; q 

Grand Total 100.0 100.0 

Conside — received for 
1956 —$56 ,9¢ 

Total <i premium income exclud- 
ing single premiums: 1957—$414.714: 
1956—$396 ,302 

Sterling business converted at £1 
$4 8647. 

Interest earned on net mean ledger 
assets as reportéd to the Federal De 
partment of Insurance: 1957—4.71°; 
1956—4.54°%. 


Cdn. Premier 


Total insurance in force 
with Canadian Premier Life 
Insurance Co,’ amounted to 
$20.1 million at year end 
1957, 28°, greater than a 
year earlier, Company's 
ordinary life in force increas- 
ed to $18.3 million from $15.6 
million while group life in 
force rose from 1956's $112.- 
485 to.$1.8 million 

New life sales during the 
year rose 62°, over year-be- 
fore sales to reach $9.2 mil- 
lion. Ordinary life sales rose 
from 1956's $5.5 million to 
$7.5 million in 1957. Group 
life advanced from $115,485 
in 1956 to $1.7 million in 
1957. 

Company's premium in- 
come from insurance and an- 
nuities last year came to 
$233,670, up from $145,861 
received the year before 

At Dec. 31, 1955, Dominion 
General Benefit, a fraternal 
society, was rechartered as 
Canadian Premier Life, a 
joint stock company. Com- 
pany does business in Canada 
only, is licensed in all prov- 
Inces, 


l 
100.0 
annuities: 


Head Office-—-Winnipeg 

President—-F A. Lang 

Field of Operations—Canada 

Directoers— 

D. V. Gonder: F. A. Lang: H. I 
MacKinnon; L. Siemens: R J 
Stewart, M.D.: W. R. Taylor, M.D: 
Senator G. S. Thorvaldson, QC; 
M. Wolfman, F.S.A. 


Assets 
1957 


Analysis of Invested 


Bonds: 
Government ..ccccceccss 
Municipal 
Other 


TOTAI 
Mortgages: 
All urban 
Policy Loans. 
Stocks: ‘all prefer: ed) 
Real Estate ; 
Grand Total 
Consideration received fou 
1957—$13,099; 1956-8330 
Total new pret nium income exclud 
ing single pren ns 1957 S374 
1956—-$284 570 
Interest earned on net mean 
assets as reported to the Fede 
partment of Insurance 1957 
1956—3 51. 


100.0 
annuities: 


Commercial Life 


Doing business in Canada 
only, Commercial Life Assur- 
ance Co. business in force at 
vear end totaled over $69 
million, 17.2% higher than 
that in effect a year earlier. 
Group insurance represents 
one third of business in 
force; ordinary life, two 
thirds 

Company's new life sales 
during the year came td 
$13.2 million. New ordinary 
life sales rose 79% over those 
made in 1956. Group sales, 


were substantia y 
total new 
below the 


however, 
lower, bringing 
sales in 1957 29° 
1956 level. 

Total life insurance prem- 
iums and consideration for 
annuities in 1957 reached al- 
most $13 million, 11.7% 
higher than the year before. 

Control of company was 
acquired in 1956 by N. V. 
Netherlands Life which ceas- 
ed writing new business. N. 
V. Netherland’s business in 
force, $3.7 million, will be in- 
cluded in Commercial Life’s 
1958 figures. 


Head Office—Toronto. 
Officers— 
A G. S. Griffin, pres. and chair- 
man of the Executive Committee: 
Lieut.-Gen. G Simonds, vice- 
pres. and vice-chairman of the Ex 
ecutive Committee; E. B. H. Shaver, 
man.-dir.; Robertson, asst 
gen.-mag. 
Directors— 
Dr Eardiey S. Allin, Edmonton, 
Alta.; J. van der Veiden, The Hague, 
Holland; Hon. J. J. Connolly, @.C., 
Ottawa, Ontario: M. A. East. Sas 
katoon, Saskatchewan; A. G. §&. 
Griffin, Lawrence Hynes, R K. 
» Martin, D. C. Meek, A. F. M. Pronk, 
E. B Shaver, Lieut.-Gen. G. G 
Le J. Woods Jr., all of 
Toronto, Ontario 
Field ef Operations—Canada 
Capital—Paid-up . , 
Dividends to Shareholders 


and sec 


$296 .960 
8.909 


Grewth of Business 
*Insurance New Ins.* 
Assets in Force Paid for 

' } 

2.697 
5.501 
6.077 
6,513 


10,413 1,787 
26,115 5,387 
28,152 6,457 


excluding reinsurance 
uUSINess;: new business 


*Figures net 
on in force 
gross 


Analysis of Invested Assets 
95 1956 1955 1954 

Bonds: ¢ ¢ 
Government 29.28 11.88 32.62 
Municipal 11.82 11.70 12.58 
Other woe 146.18 17.91 -19.4 


35.04 
13.39 
23.00 
TOTAL . 57.25 61 64.66 
Mortgages: 
PaTM ceoos i 21 32 
Urban 12.50 


TOTAL . 5 ‘ 
Policy Loans: 4 +45 
Stocks: 

ia) Pref. .. 1.99 2.28 

‘b) Com. . 26 34 


12.82 
6 


Ties seo. Se 6: 
Real Estates. 8.98 a 
Other ae 6 

Grand Total 100.0 100.0 

Consideration received for annuities: 
1957—$96,375; 1956-—$93,430 

Total new premium income exclud- 
ing single premiums: 1957-—$231,591 
1956-—$128 ,969 

Interest ‘earned on net mean ledge! 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.41° 
1956—4.29° 


Continental Assur. 


Continental Assurance Ce., 
Chicago, II]., business in force 
in Canada at the end of 1957 
totaled $87.4 million, up 9% 
from the close of the previous 
year. New business written 
during the year came to $15.1 
million as against $22.2 mil- 
lion in 1956. 

Of business in force in 
Canada, $68 million or 77° 
of the total is in ordinary life 
policies while $19.3 million 
is group insurance. Premium 
income from life and annuity 
business in this country 
amounted to $2.4 million. 
13.1% greater than in 1956. 

At the year end, business 
in force for the company’s 
total operations reached $4,- 
907 million (+ 14.9% from 
year earlier) and new busi- 
ness written during the yea! 
$557.5 million (-+-20.5°% ). 
Head Office—Chicago, I! 

Head Office for Canada—Toronto 


Chief Agent for Canada—D. 
Heins, 


Ross 


Growth of Business in Canada 
Insurance New 
in Force Insurance 

$ $ 


8,685,815 
10,877 ,459 
11,595,763 
17,180,251 
14,919,558 
16,761,794 
22,194,743 
15,160,642 


11,024,590 
21,499,083 
30,324,147 
42,763,418 
50,358,560 
63,282,552 
80,185,051 
87,429,597 


S.A. and Canada: 
1957 1956 1955 


Analysis of Invested Assets 
u 


Bonds , 
Government 6.1 
Municipal 3.5 
Other 43.0 


TOTAL 
Mortgages 
Farm . 
Urban 


TOTAL 
Policy Loans 
Stocks: 

ai Pref 
b Lon 


TOTAL 

Real Estate 
Other 4 0.1 

Grand Total 100.0 100.0 1000 
Canada only: 

Consideration received for annuities 
1957--$21,218; 1956—$22.438 

Total new premium income exclud 
ing single premiums: 1957—$452,496 
1956-—$627 900 

Interest earned on net mean 
assets as reported to the Fede 
partment of Insurance 1957 
1956—4.34°, 


Cuna Mutual 


Life insurance in force in 
Canada with Cuna Mutual 
Insurance Society at the end 
of 1957 totaled $405.6 mil- 
lion, 28.7°, more than a vear 
earlier. Ordinary life insur- 
ance in force was $21.3 mil- 
lion .(+-22.39%); group hfe 
was $384.2 million (--29%). 

New life sales in this coun- 
try totaled $11.4 million last 
year, 8.8%! higher than in 
1956. While group life 
at $6.5 millon were 
than a vear before, 
crease was easily offset by 
ordinary life sales which 
more than doubled to total 
$4.5 million. 

Company's 


sales 
lower 
this de- 


premium in- 











life 
$3.1 


cume from 
1957 was 
25.4. 
Total volume of life insur- 
ance in force over 
Ciety’s operations as a whole 
was $3,646 milli on (-+-25°% ) 
at year-end i195 new life 
sales in 1957 $99.6 


million (—20% ). 


insurance in 
million, up 


the So- 


came to 


Head Office—Madison, Wis 
Head Office for Canada Hamilt 
Ont 
Ufficers— Harold 
D. N M ac Dona 
Frank Pratt, secretal ; 

ton treasurer; C 

aging dir ector 

president; T. B 

assistant manaeeti 

Smith assistant 

for Canadian of 

agent in Canada 

eral matiager fo: 

tions; O. H 

aging director : 

ment; T. J Wysocké, ‘actuar: 
Gregory, assistan*\.nanaging direc- 
tor policyowne.@elations: John A 
Colby, assistant managing director 
field operations and sales; Joseph S 
DeRamus, drector Willian Ww 
Pratt, director, William Rei d, dires 
tor: Gurden P. Farr, director, W. G 
Lonergan, director, W. A Dunki! 
directo: 


— 


Grewth of Business in Canada 
Assets Insurance New 
in Canada in Force ~ Insurance 

Year $ $ 

1950 978,735 
221,612 
362.020 
746.674 
231, 683 

2,659,275 
3,016,115 

3.571.378 


77,197,619 ,209,220 
96,256,476 801,55 
128 986.687 054, 
172,176,603 
209,704,846 
259,679,512 
315,212,508 
405 566.958 


A = oe oe 


Total Operatiens 
Insurance e 
in Force Insur ance 
($000 ) ($000) 

606.033 88,436 

749,920 91,552 
+ 048.375 
1,475,923 
1,849,303 
2.352.029 
2,918,623 
2.286 3,646,043 


124.708 
99 630 


Analysis A - ested Assets 
1956 1955 196 

Bonds: ¢ 
Government 31.3 32 0 35.9 
Municipal . 1.7 1.5 1.5 
Other . 27. 27.2 26.2 15.5 


TOTAL ... 61.1 60 52.0 
Mortgages: 

fall urban) 26.5 36 
Policy Loans: 
Real Estate a 2 - 
Other 6 


29.3 
0.2 
re 

0.94 

Grand Tetal 190.90 100.0 190.0 84.4 

Total new premium income exclud- 
ing single premiums: 1957—$710,610 

Interest earned on net mean ledge! 
assets as reported to the Federal! De 

partment of Insurance: 1957—3.09’ 


1956—2 75 


Cé-o pera tive 


Co-operative Life Insur- 
ance Co., head office Regina, 
business in force at the end 
of 1957 totaled almost $71.1 
million, an increase of 15.1% 
on the previous year. Ordin- 
ary hfe insurance made up 
some $39 million of this total, 


—_— a 





at the 


gover! 


can pre vude vou wth 

4°... Group life accounted 

the balance. All insurance 
in force in Canada 


auth« riliatiiv infer mation. a wd advme concrrnng 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE [INSURANCE 


EMPLOYEE BENEFITS 


New insurance sold dur- 
ing 1957 came to $9.5 mil- 
lion,. up 27% sales of 
$7.5 million in 1956. Ordin- 
fe made up more than { consultalion may } 
ali insurance written 


iast . Cal. 


from 


en rLwie travinah 4 
ary } e i itia cin 
of prote lecling your personal aa d business interests 


~ 


Elder, Donaldson & Crofts 


orvicTs 25 KING ST. W.. TORONTO, EMPIRE 6.9408 


and uull pl ace you u? der no obligation 
totaled 
million, 12% 
1956. Assets 
end were up 
million from a 
Those held in 
municipal and 
(Contintied on page 28) 


Premium 
al¥nost $1.6 


greater 


income 


than in 
year 
18.9% to $5.7 
vear earlier. 


I lent, 
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the future 
with 
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aSSurafnce 


Face 


ASSURANCE COMPANY LIMITED 


OF LONDON ENGLAND 
INCORPORATED 1864 


Head Office for Canada: 25 ADELAIDE ST. W., TORONTO 








LIFE CASUALTY FIRE 











No, she didn’t have to sell the car 


When a man dies, his widow is confronted with the responsibility of 


looking after the family. 
things she’s used to, like the family car. 


There are so many necessary expenses .. . SO many good 


This widow didn’t have to sell the car. Her husband took a realistic 
approach to life insurance protection. He carried enough to cover any eventuality 


Carrying such protection is not a burden when you select the company 
aah ane — Che UTUAL JIFE 


that offers family protection at low net cost. That’s The Mutual Life 


of Canada - 


-the company with the outstanding dividend record. 


ASSURANCE COMPANY OF CANADA 


TY APLISHED \0¢. MEAD OFFICE WATERLOO. ONT 
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Life Companies’ 








(CON'SINUED FROM P. 27) 


other bonds made up almost 
69% of the fotal compared to 
74% in 1956. 


Head Office— Regina. 

OMcers— 
R. L. Stutt, pres.: D. W. Richmond, 
vice-pres.; L. C. A. Geernaert, mem-~ 
ber of executive; J. F. Midmore, 
gen, mer: C. G. Clark, asst. mgr.; 
B. Melvin, sex 

Directors— 
W HH. McEwen, Laurence A. La- 
Londe, J. A. Fox, G. Viereck, Rh. 
Stanley, C. W. Gibbings. 

Field of Operatfons—All provinces ex- 
cept Quebec 


Growth of Business 

on net basis 
Insurance New 
in Force Ins. 

3 
5,194,222 
6,450,184 


Assets 


$ “ee 
148.928 7,230,374 
963,545 27,583,542 
1,324,601 31,834,050 
.. 1,769,129 36,615,803 7,143,324 
.. 2,406,986 43,810,471 9,452,860 
.. 2,127,043 51,929,533 10,382,699 
. 3,991,526 56,426,291 5,925,003 
.. 4,208,997 61,687,406 7,434,201 
. 5,719,503 71,083,688 9,569,005 


Analysis of Invested Assets 
1957 1956 1955 
Bonds: *s % % 
Government 29.2 32.6 30.4 
Municipal . 11.6 13.1 148 
Pere 79 2690 25.3 


TOTAL ... 687 : 70.5 
Mortgages: 

ween” 3é862 0.1 

eee scccee SES 


TOTAL . 12.4 
Policy Loans 09 
Stocks: 

ia) Pref, .. 6 

(b Com 7 


TOTAL . 141 
Other ... 3.9 2.7 

Grand Total 100.0 1000 1000 100.0 

Consideration received for annuities: 
1957—$223,437; 1956—$201,413. 

otal new premium income ex- 
cluding single premiums: 1957-—$195,- 
994; 1956—$179,082. 

Interest earned on net mean ledger 
assets as reported to the Federal! De- 
partment of Insurance: 1957-—4.27'; ; 
1956—4 19 


5 
6 


Conn. General 


Canadian business in force 
of Connecticut General Life 
Insurance Co., Hartford, 
totaled $77.9 million at the 
end of 1957, up 19.6° from 
the previous year’s $65.1 mil- 
lion. Group insurance of 
$61.2 million (-}-12.3°%) ac- 
counts for. 78°, of the total 
amount in force; the remain- 
ing $16.7 million is ordinary 
life (+-7.8%), 

Company’s new life sales 
in this country last year came 
to $6.1 million compared with 
$2.5 million sold in. 1956. 
Sales of new group insurance 
climbed sharply from $100,- 
500 in 1956 to $3.8 million in 
1957. Ordinary life sales 
were slightly lower at $2.3 
million, 

For company as a whole, 
new insurance effected in 
1957 reached $970 million 
bringing business in force 


oe —— ewe -_———- ~ 


to a total of $7,892 million 
(+-12.7% ). 


Head Office—Hartford, Connecticut. 

Chief Officers—Frazer B. Wilde, ore 
C. Manton Eddy, vice-pres. and 

Chief Agent for Canada — Wilson E. 
McLean, Toronto. 


Grewth of Business in Canada 
Insurance New 
Assets in Force Insur. 

Year ” " 

1950 .. 1,004,333 15,340,738 
1,147,174 17,213,518 
1,501,816 24,909,287 
1,707 487 35,571,021 
2,205, 608 44,241,359 
3,507,323 50,161,461 
2,939,877 65,175,369 
2.929.778 77,990.009 


Total Business 
(Entire Company) 
Business 

in Force 


$ 
3,124,100 
3,522,306 
4,124,702 
4,743,103 
4,779,774 
5,373,322 
6,105,823 
7,036,000 1.0: 
7,892,639 


Analysis of Invested Assets 
f 1957 ] 


Bonds: % % 
Government 
Municipal 
Other 


TOTAL, .o«- 
Mortgages 

Farm .. 

Urban . 


i ,) 
Policy Loans. 
Stocks: 

ta) Pref 

ib) Com 


TOTAL , 1 
Real Estate .. 4: 3.6 
Other 0 0.3 02 
Grand Total 100.0 1000 100.0 100 
Consideration received for annuities: 
1957—$62,926,663; 1956—$55,989,696. 
Total new premium income exclud- 
ing single premiums: 1957—$16,781,368; 
1956—$16,946,828 


Crown Life 


Crown Life Insurance Co., 
Toronto, ended the year 1957 
with $1,636 million total bus- 
iness in force, 15.7% greater 
than at the close of 1956. Of 
this amount, $1,335 million 
was ordinary life (--10.8° 
on the previous year) and 
$301 million was group life 
(-1-49.7° ). 

New insurance effected in 
1957 reached a total of $313 
million, 31.2% higher than 
the $238.5 million written in 
1956. 

Company’s annuities’ in 
force at the end of the year 


were $13.2 million as against’. 


$10.5 million a year earlier. 

Total premium 
from life and annuity busi- 
ness in 1957 reached $42.7 
million, an increase of 8.6% 
over the year. 

New sales to Canadians 
only last year totaled $174.8 
million (-}+-39.5°). Total in 
force in Canada came to 
$956.7 million (-!-16.2°,) at 


income - 








CONTINUED PROGRESS 


A Policy 
To Suit 
Every 
Need 








Total Income 
Policy Reserves .... 
Total Assets 


Assurance in Force 


1957 — ANOTHER GOOD YEAR 


eee . $ 4,376,632 
20,234,245 
comer 28,641,899 


177,795,679 


THE T. EATON LiFe ASSURANCE COMPANY 


| FI | HEAD OFFICE — TORONTO, CANADA 











year-end. Premium income 
from domestic life and annu- 
ity busmess amounted to 
$21.6 million as against $19.2 
million in 1956. 

Total net premiums writ- 
ten on combined accident and 
sickness account in all coun- 
tries where Crown Life op- 
erates amounted to almost 
$2.9 million (+-21.2%) while 
tctal written in Canada alone 
came to $2.2 million (--23.- 
6% ). 

Company assets at the end 
of 1957 were placed at $253.6 
million (up 9.19%) with 
40.3% held in government, 
municipal and other bonds 
and 43°, in mortgages. 


Home Office— Toronto. 
Officers— 
H. D. Burns, DCn.L., chm, of the 
board; H. R. Stephenson, F.S.A., 
A.LA., pres.; C. F. W. Burns, vice- 
pres.; F. W. Hill, 3.A., vice-pres. 
and managing director; P. McDon- 
aid, F.C.1LS., vice-pres. and sec.; W. 
D. Stewart, vice-pres. and treas.: A 
F. Williams, vice-pres. and supt. of 
agencies; J. N,. Cunningham, @.C., 
vice-pres. and general counsel; I, M 
Gilbert, agency vice-president; J, D 
Jamieson, s.ortgage vice-president; 
N. D. Campbell, F.S.A., vice-pres. 
and actuary; J. E. Moore, F.S.A., 
vice-pres. and comptroller; G. N 
Watson, F.S.A., group vice-pres. 
Directors— 
Representing shareholders —H. D 
Burns, D.Cno.L.; H Stephenson; 
. F. Wo Burns; F. W. Hill; J. U 
Montreal: G Ss Braden, 
r Hon Dr. H. A. Bruce, 
F.R.C.S., LL.D.: Hon. R. H. Winters, 
all of Toronto; R. A. Jodrey, Hans- 
port, N.S.; . K. MacTavish, Q.C.; 
Rt. Hon. C. D. Howe, Ottawa. Rep- 
resenting policyholders — F. Erich- 
sen-Brown, Q@.C.; J. G. Godsoe, 
C.B.E.; D. A. Macintosh: W. F. Wat 
kins, all of Toronto; Hon. A. Neil 
McLean, Saint John, N.B.: Charles 
St. Pierre, Montreal: Hon. Clarence 
Wailace, C.B.E., North Vancouver: 
Fieid of Operations — All m#rovinces 
of Canada; 41 states in the U.S., and 
District of Columbia and the terri- 
tories of Alaska and Hawali, U.S.A.; 
Puerto Rico, Cuba, Great Britain, 
Antigua, Barbados, Bermuda, Brit- 
Guiana, Dominica, Grenada, 
, Jamaica, Montserrat, St. Kitts, 
St Lucia. St. Vincent, Trinidad, 
Aruba, Curacao, Dominican Repub- 
1ic 
Divid 
20° 


ends to Shareholders —— 1948, 
; 1949, 20°.; 1950, 20%: 1951, 
“ce; 1952, 20% ; 1953, 20°72; 1954, 20°-; 
1955, $5 per $100 share for first 
quarter and $1.05 per $10 share for’ 
balance of year; 1956, $1.60 per $10 
share; 1957, $2.00 per $10 shafe. 
Capital—Authorized $1,000,000 
Subscribed 1,000,000 
Paid-up 1,000,000 


Growth of Business 
*Insurance New Ins.* 
in Force Paid for 
$ ($000) ($000) 
1,233 901 9,198 2,992 
30,771,879 165,457 27,383 
134,603,290 107,420 
148,607,017 : 
164,125,378 
181,676,122 
199,145,275 1, 
219,848,571 1,260,922 
. 232,337,881 1,415,680 
1957 253,626,839 1,636,413 
*On net basis, excluding annuities, 
reinsurance ceded, etc. 
1957, 1956, 1955 and 1954 assets ex- 
clude deferred premiums 
Analysis of Invested Assets 
1957 1956 1955 1954 
Bonds: Ce wi’ Ce wh 
Government 5 15 
Municipal : 3 
Other 23 21 


8 20.2 o4.. 
5 29 3.4 
8 20.9 21.3 


TOTAL 41.1 44.0 
Mortgages 
TOTAL (all 

urban) .. : 423 
Policy Loans 7.6 
Stocks: 

‘a) Pref. , 3.0 l 

Com : 3.5 5 


39 3 


I 
7 


TOTAL 6.5 6.6 
Real Estate . 25 2.5 2.6 a4 
Grand Total 100.0 100.0 100.0 1000 

Consideration received for annuities: 
1957—$5,583,294; 1956—$4,854,344 

Total new premium imcome exclud- 
ing single premiums: 1957—$5,664,153: 
1956—$5 253.096 

Sterling business converted at £1 
$2.80 

Interest earned on income-vielding 
assets as reported to the Federa! De 
partment of Insurance 1957—4 72° 
1956-—4.52° 


Des jardins Mut. 


L’Assurance - Vie Desjar- 
dins, Levis, Que., was incor- 
porated in 1948 as a policy- 
holder’s mutual to co-operate 





1997 — YEAR OF ANNIVERSARIES, | 
REVEALS OUTSTANDING RESULTS 


With the year ending thirty-first December 1957, Alliance Mutual 


Life celebrated the sixty-fifth anniversary of its foundation and, at 


the same time, the tenth anniversary of its reorganization as a Mutual 


Company. To-day, the insurance in force enables Alliance to be 


ranked in size ahead of 85% of all other life insurance companies 


- in Canada and the United States. 


Benefits paid during 1957 


Dividends alone amounted to 


Benefits paid since foundation 


Premium income 
New business 
Total insurance in force 


Assets of the Company 


$ 1,711,836 
367,699 
37,093,972 


INCREASES 


1957 

$* 3,638,238 
$0,056,000 
217,138,656 


1957/1956 
11.3% 
15.0% 
16.3°% 


27,367,184 7.2% 


1957/1947 
115% 
385% 
190°; 

96% 


with the prevince’s strong 
credit union movement. Com- 
pany’s bDusintss is confined 
entirely to Canada. 
Insurance in force at the end 
of last year reached $338.5 


.million, 24.8% greater than 


> 











1956’s total of $271.3 million 
Over 82% of this amount is 
group tasurance, up 23% at 
$278.6 million. The remain- 
ing $59.9 million is ordinary 
life (+-13.3%). 

Total annuities in force at 
the close of 1957 were $160.1 
million, a 38.7% increase on 
the year. 

New business written dur- 
ing 1957 amounted to $52 
million as against sales of 
$61.1 millior in 1956. New 
group sales at $31.4 million 
were 31° lower than in the 
previous year, but ordinary 
life sales rose 35.4% to $20.6 
million, 

Life insurance premiums 
and annuity considerations 
amounted to just over $3 mil- 
lion, 32.7% higher’ than 
1956’s total of $2.3 million. 
Net premiums written on 
combined accident and sick- 
ness account in 1957 came to 
$14,917. None were written 
ir. the previous year. 


Head Office—Levis, Que. 

Officers— 
Hon. C. Vaillancourt, pres... Levis, 
Que.; Victor Falardeau, ist vice- 
pres., Hull, Que.; Marcel Gravel. 2nd 
vice-pres., Joliette; Gilles de Billy, 
sec., Quebec; Alfred Rouleau, gen. 
mgr., Levis; Oscar Mercure, C.A., 
treas., Levis, Que.; Herve Hebert, 
F.S.A., actuary, Levis, Que 

Directors— 
Cyrille Vaillancourt, Levis, Que., 
Emile Gagnon, N.P., Rimouski, Que.: 
Albert Cété, LC., Levis, Que.; Willie 
Deschénes, Kénogami, Lac St, Jean, 
Que.; Emile Girardin, Montreal; 
Marcel Gravel, Joliette, Que.; Mau- 
rice Perrault, Abitibi, Que.;: Victor 
Falardeau, Hull, Que.; Carrier For- 
tin, Sherbrooke, Que.; J. Alphonse 
Meunier, N.P., St. Hvacinthe, Que; 
Georges Gavreau, N.P., New Carlisle, 
Que.;: Jean Jacques Caron, Three- 
Rivers, Que.; Jacques de Biily, C.R., 
Quebec. 

Fieid of Operations—-Province of Que- 
bec and Ontario. 


Growth ef Business 
Insurance Insurance 
Assets inForce Effected 
S | 


$ 
292,764 2,566,413 1,819,399 
421,245 5,156,744 2,747,092 
761,717 10,646,589 6,080,031 
1,033,231 17,138,843 7,554,418 
1,352,184 57,517,542 42,651,625 
2,152,823 170,882,654 98,059,863 
3,346,177 271,276,974 61,097,161 
4,536,685 338,593,881 52,051,436 


Analysis of Invested Assets 
1957 1956 1955 1954 
Bonds; "~ e o 
Government 10.2 16.9 14.52 
Municipal . < 45.0 47.2 1401 
Other . 30.9 33.9 70.48 


TOTAL . f 86.1 98.0 99.01 
Mortgages: 

TOTAL all 

urban} : 11.3 0.5 
Policy Loans 
Stocks: 

ia) Pref. .. 0.! ; 09 

ib) Com 1 

TOTAL ] 1.5 0.99 
Real Estate . 2 

Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1957—-$263,359; 1956—$184,553 

Total new premium income exclud- 
ing single premiums: 1957—$628,269; 
1956—$741,621. 

Interest earned on net mean ledge 
assets as reported to the Federa! De- 
partment of Insurance 1957—4.11 
1956 f 


Dominion Life 


Dominion Life Assurance 
Co, total net life insurance in 
force at the end of last year 
amounted to $690.3 mullion, 
10.5°, more than that in ef- 
fect a year earlier. Ordinary 
life, accounting for 93°, of 
businéss in force amounted to 
$642.1 million at year end. 
Company does business in 
Canada, Jamaica, Alaska and 
several U.S. states. 

New insurance written in 
company’s entire field of op- 
erations reached $100.7 muil- 
lion, 21.6°, mere than that 
sold in 1956, Ordinary life 
sales amounted to $87.7 muil- 
lion (+-10.2°.) while new 
group life sales at $13 million 
were four times larger than 
those made in 1956. 

In its 1957 Canadian opera- 
tions, company sold new in- 
surance policies with a face 
value of $69.1 million, 18° 
more than a year earlier. 
Business in force in Canada 
totaled $513.5 million at year 
end, 9.2% higher than at 
year end 1956. 

Company's total premium 
income from life imsurance 
and annuities amounted to 
$18.7 million last year, 5.2°, 
higher than in the previous 
year. 

Early in 1957, 
Dominion Life was acquired 
by Lincoln National Life In- 
surance Co., Fort Wayne, 
Ind, 

Head Office— Waterloo 
Officers— 

A. S. Upton, pres. & man. d J 

i. Whitney, secretary and gene 

counsel: E. S. Reid, comptrolie R 

G. Paul, asst, sec. G. F. C. Pang- 
‘man, vice-president and treasure 

K. S. Rabb, asst. treas. & mortgage 


mgr.; E. G. Schafer, vice-presiden 
A Mi 


J Huenergard, actuary; H 
Atrubin, assoc, actuary: W. |! H 


liagd, asseciate actuary; S. C. Mac- 


’ 


contro! of! 


kenzie, vice-president and su! of 


agencies; Kiinck, supt. of ag 
encies (administration): A. A. M 
rison, sales promotion mgr.: J. Mer- 


ritt, medical director: A. A. Mavor, 


asst. treas 
Directors— 
gcawWa 
ard, Fort Wayne, *A. S. Upt 
res. and e. Gil ichene F a 
1B., Waterloo: *C. Gordon Cock- 
tt rantfiord t l wu o. SN 
nto: W. D. Euler, P.C., Kitchene 
"WW. H. Malkin, O.B.E., Vancouver 
Henry F. Rood, Fort Wayne; Ronald 


(Continued on page 29) 
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All forms of business and personal 

insurance including Life» Accident 

Group + Fire* Marine* Automobile 
Casualty « Bonds 


SERVING CANADA SINCE 1865 


THE TRAVELERS 


INSURANCE COMPANIES 


OFFICES IN 
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rd D. Auer—chairman of the 


Kit 
impf, Waterloo; W I Hilliard, 
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‘Heart attack? Sure had one...’ 


The recovered Coronary patient can often worry unneces- 
sarily. This is because a heart attack may be a frightening 
experience which creates doubts and fears about the future. 
The recovering coronary patient, for example, may worry about 
having another attack or about how much he will have to 
change his accustomed ways of living. 

Naturally, the doctor is the best person to ease the patient's 
mind. But questions that. puzzle and worry the patient often 
arise when the doctor isn’t around. Or, questions may come up 
which the patient hesitates to ask. 


“But here | am — working almost the same as before my heart 
attack. Close up shop a little earlier and take things a little 
easier. And I watch my diet and weight pretty carefully. 
Like my doctor says, I've learned to live within the capacities 
of my heart.” 
rpwpay, in your community — where you buy gasoline, your 
ian your clothing — you're likely to find people at work 
who have recovered from “heart attacks commonly caused by 
coronary thrombosis. 

Although coronary heart disease takes many lives, there is 
much about it that justifies an optimistic outlook today. Te help fill this need, Metropolitan has prepared a new booklet 

For example, studies show that 80 percent of those who have . « » IN Cooperation with heart specialists .. . called “After a 
a “coronary” survive their first attack... . and that most are Coronary.’ Perhaps there is someone in your family or circle 
able to go back to work and enjoy many useful years. Moreover, of friends to whom this booklet would bring reassurance 
those who make a good recovery face few or only moderate You, too, might read it to advantage, for every 
know about this disease which occurs sd frequently nowadays 
You will find it a helpful booklet... as well as a hopeful book- 
let — reflecting optimism for today’s coronary patients. 


* nou d 


’ 


restrictions 

They must, however, observe sensible safeguards about work, 
activity, diet, weight control and rest. Those who do so 
generally live as comfortably as if their hearts had never been For your free copy, simply fill out and return the coupon 


in trouble. ~ j low. 
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COPYRIGHT CANADA, ig8 —- METROPOLITAN LIFE INSURANCE COMPANY . 


Metropolitan Life | Santeee 
Insurance Company ys. 


(A MUTUAL COMPANY) = WNeme 


Metropolitan Life Insurance Compeny 
Canadien Head Office (Dept. H.W.) 
Ottewe 4, Canada 


After a Coronary 


Home Office: New York 
Canadian Head Office: Ottawa 
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(CONTINUED FROM P. 28) British West Indies Islands, 
@. Stegg, Fort-wayne: *Cari A almost all of its new business 
ae Kitchener; G. H. Dobbie, written and almost all busi- 
*Policynolders. directors. ness in force are in Canada. 


. $409,000 - 
Wvidend te Sh’ holders—$12. per share Head Office: Toronto. 


Offiicers— 
A per sh.+special of $2 per sh. in H. S, Gooderham, president; J. E 
hite, general manager; J. M. Ruth- 
$12 per sh + special $3 per sh. in erford, assistant general manager; 


$16 per sh. in 1987. J. C. Dodds, treasurez; J. N. Nib- 


Field Operstions— lock, secretary 
Canada, Jamaica, Alaska end the Directors— 
Pennsy!ivania. H. S&S Gooderham. D. G. Ross, P. S 


Delaware, Ohio and Gooderham, L. M. Keachie, H. R 
New Jersey. Jackman, Brigadier W. Mavor, L. M. 
Savage, J. E. White, L. L. Rooke. 

Growth of Business Field of Operations— 

On net basis, excluding reinsurance, Canada and The Federation of the 
annuities, etc. ; British West Indies 

Insurance New Ins. Capital for entire company including 

all branches—paid up to §1,010,300. 


seeee 4 , ; Growth of Business 
TTT . Insurance New Ins 
++Oee 486, , in Force Paid for 
seece . ’ Year Assets? Net* Net* 
eevene 566 685 ; ; oom — 
eeoee 155,887 . < 1932 . 727 
eevee , 690 ,268 100,741 1950 .. 8.141 
1963 ce 9,005 
Analysia of Invested Assets 1952 .. 9,896 
1957 1956 1 “19 1953 .. 10,800 
“e “e d 1054 .. 11,527 ; 5, 
Bonds ' Assets In Force New Bus. 
ovemmedt 109 *1955 . 12.562 63,55: 11,1 
Municipal . 44 ‘ "1956 . 13,454 72,591 
6 1957 . 14,618 80,852 
*Sterling conversion changed from 
TOTAL ... “1 ‘ $4.80=€1 to $2 88=<f£1. acd 
Mortgages: 
Farm .... 61 Analysis of Invested Assets 
Urban ..... 415 : 1957 1956 1955 1954 
. 3 Bonds: " ‘% “eo 
TOTAL ... 416 a4! Government 35.! 5 35.0 37.0 
Municipal . 7.1 6.5 
Policy Loans 56 Other .... 22.2 20.0 
Stocks: 
(a) Pref. . 2.0 
(b) Com. . 09 


TOTAL ... 29 31 4 : : 
Real Estate ... 3.1 22 3 Policy Loans 6.2 
Stocks: 


Other 2.7 2.3 1.1 ia} Sra ' "9 
Grand Total.100.0 1000 100.0 ‘b) A tenet ' . 64 


Consideration received for annuities: 


7 BORAL $3 o«: , ! 63.5 
3 Mortgages: 

(all urban) i , 12.3 
0 sual 
4 


1957—$2,090,430; 1956—$2,119,191 rOTAL . 2:: . 


Total new premium income exclud- Other 2.4 2 3.7 
ing single eee 1957 —$2,199,673; Grand Total 100.0 100.0 100.0 100.0 
19546-—$1,904, Consideration received for annuities: 

Sterling a ee converted at fl= 1957 — $106,355: 1956—$104,464 
3.00. Total new premium income exclud- 

Interest earned on net mean ledger ing single premiums: 1957—$243,513; 
@asetsa as reported to the Federal De- 1956 —-$246,658 

artment of Insurance: 1957-—4.51"%; Sterling business converted at fl= 
956-—4 40%. 2 38. 

interest earned on net mean ledger 
assets as reported to the Federal De- 
partment’ of Insurance: 1957—4.19%:; 


Dom. of Canada tx" 


Dominion of Canada Gen- . ‘ : 
eral Insurance Co. new life Equitable Life 
insurance sales last year tine ae : ; 
Equitable Life Assurance 


amounted to $13.4 million, up Secisty of. the U.S. with 


or tar : ¢ . 
ioe yale oar nites head office in New York, bus- 
were ordinary life. iness in force in Canada 

iiiaiee tn Geet ot wear amounted to $120.9 million at 
end reached $80.8 million for ‘© end of 1957, up 9% from 
an 11.4% year-to-year gain. & year earlier. Largest pars 
Ordinary life in force at $76.7 of the business, $115.6 mil- 
million was up 11.1% while 0", 1s Broup life. 
group life in effect at $4.1 Total new life sales last 
million was 16.5% higher. year were $1.7 million. This 

Company’s total premium is well below 1956 sales 
income from life insurance which total $6.6 million. De- 
and annuities came to $1.8 cline is due to sharply lower 
million last year, 6.9% above new group life insurance 
year-earlier levels. Total 
premiums written on combin- Premium income in Canada 
ed accident and sickness ac- totaled $1.8 million last year, 
count came to $112,831 in up 13.6% over the previous 
1957 vs, $74,135 in 1956. year, Total net premiums 

While the field of company written in combined accident 


sales. 


Operations includes several and sic kness account came to 
——. 
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He’s batting 1000 
Are you? 


We don't mean in baseball. 
We mean the protection he has afforded his family for 


their future security is the best . . . Adequate Life 


Insurance. 


HOW’S YOUR BATTING AVERAGE 


Your job may differ from his, but the rules of the game 
are the same. The most important responsibility you 
will ever have,.if your family’s security and future, 
Raise your batting average and protect that precious 
future, remember . . . the best background is... 
Adequate Insurance. 


NORWICH UNION 


Insurance Societies 


Founded 1797 
WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 
Heed Office for Canade 12 Wellington St. E., Toronto 


Nor uch 
ected: ow 
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$1.4 million in 1957, up 
11.5%. 


Company's total business ia” 


force in all countries amount- 
ed to $30.2 billion at the end 
of last year, almost 11% 
greater than at the end of 
1956. Total sales in 1957 
were $3.2 billion, 15° higher 
than in 1956. 


Head Office—New York 
Chief Agent in Canada — James E. 
Downing, Montrea! 


Growth of Business 
Canadian Operations 
(Thousands of Dollars) 


ife 
Assets in Insurance New 

Canada? in Force Insurance 
6.238 70,773 3,228 
6,241 75,391 1,871 
7,977 83,767 7.775 
7,469 94,238 5,651 
7,492 110,949 6,592 
8,921 120,974 1,737 


Total Operations 
(Millions of Dollars) 
otal Insurance New 

Assets in Force Instirance 
6,572 18,5: 65 
7,045 

7,561 

8,048 

8,473 


7 .. 8,876 30. 
‘Assets shown are Total Admitted 
Assets. 


Analysis of Invested Assets 
1957 1956 1955 
Bonds: % vr @e 
(‘All 
government) 97.3 958 95.7, 
Pelicy Leans. 2.7 4.2 4.3 


Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities 
famounts shown are considerations 
earned): 1957—$599,039; 1956—$487,017 

Total new premium income exciud- 
ing single premiums: 1957—$170,301, 
1956—$188,328. 

Interest earned on net mean ledger 
assets as reported to the Federal! De- 
partment of Insurance ‘Rates shown 
are those reported to the New York 
State Department of Insurance and rep- 
resent the ratio of the net investment 
income before Federal Income Tax 
to mean assets; total operations:: 1957 

3.62%; 1956—3.51°%. 


T. Eaton Life 


T. Eaton Life Assurance 
Co., Toronto, business in 
force at year end 1957 
amounted to $162.9 million, 
5.6% higher than a year 
before. Ordinary life in force 
at $73.5 million was up 2.7%; 
grou» life at $89.4 million 
was 8.2%) higher than a year 
earlier. 

Company’s new life sales 
— all ordinary life in 1957 — 
came to $6 millicn, 19.7% 
above those made during 
1956, Total life insurance 
premiym income and con- 
sideration for annuities 
reached $2.9 million for a 
3.4% year-to-year gain. 

Company does business in 
Canada only. Assets at year 
end 1957 were valued at 
$28.6 million, up from year- 
earlier’s $26.9 million. 


Head Office—Toronto 

Officers— 

J. D. Eaton, pres.; O. D. Vaughan, 
vice-pres.; W. Park, vice-pres. and 
sec.-treas.: A. F. Harkness, A.S.A., 

: A. E. Roffey, F.S.A., actuary; 
Mulligan, M.D., med. dir. 

Directors— 

Shareholders’ directors: J. D. Eaton, 
O. D. Vaughan, W. Park, Toronto; 
C. H. Boothe, Hamilton; G. M. Eat 
on, Winnipeg: A. N. Sands, Toronto; 
F. B. Walls, Montreal! 
Policyholders’ directors; D. M. Allan, 
I W. Ford, A. E. Harkness, B. E. 
Mercer and G. H. Peace, Toronto; 
H Parkes, Moncton 

Field of Operations—-Canada onl) 

Capital Subscribed and paid-up, 
$250 ,000 


Growth of Business 
Insurance New Ins 
ssets in Force? Paid for? 
4 ‘S000 } ($000) 
53,201 7,388 
57,693 7.356 
60.544 6.024 
64,111] 6.558 
68.034 7.431 
145,536 81,900 
154.251 5.056 
162,970 6,055 
tNet excluding reinsurance 


Analysis of -— Assets 
57 1955 

Bonds: , 
Government 29: ‘ 31 6 
Municipal . 5. 6.0 
Othe: : y 5 S.¢ 25.5 


TOTAL 
Mortgages: 
(all urban) 


Policy Loans 
Stocks: 
(a) Pref 
ib) Com 
TOTAL 


Real Estate a 0.9 1.0 
Grand Total 1000 100.0 100.0 100.0 
Consideration received for annuities: 

1956-—$258 448 
Total new premium income exclud- 

ing single premiums 1956— $590,801. 

Sterling business converted at {l= 
$3.00. 

Interest earned on net mean ledger 
assets as reported to the FeJeral De- 
partment of Insurance: 1957—4.40™; 
1956—4.33° 


7 > 
Excelsior 
Excelsior Life Insurance 
Co., Toronto, new life sales 
last year totaled $58.7 mil- 
lion, up 5.4% from the pre- 
‘lous year. New ordinary 
life sales reached $54.6 mil- 
lon and group sales were 
$4.1! mullion, All of com- 
pany s business is done in 

Canada 

Business in force with the 
company amounted to $430.3 
million at year end, up 8.2% 
Ordinary life in effect was 
$415.4 million (-+-6.7%); 
group life $14.9 million 
(-+-8.3% ). 

Company’s annuities in 
force came to $1.8 million at 
the end of 1957, up from the 
previous year’s $1.5 million. 

Total premium income in 
1957 from life and annuity 
business amounted to $11.9 
million, 5.3° higher than the 
year before. 

Head Office—Toronto 
Officers 

A. Bruce Matthews, C.B.E.. D.S.O., 

E.D., pres.; C. C. Calvin, Q@.C.. vice- 
nt G R Fraset F.S.A 
; G. P. Thomson, 


Vale, 
M.D... medical director; M K. 


Kenny, C.L.U., asst. gen. mgr. 


director of agencies. 


Directors— 


Representing sharehoiders | 
Matthews, C.B.E., D.S.O., E.D., C. C. Doing business in this 
Calvin, @.C., Paul W wth . ~ 

M. CMG. country only, Equitable Life 


P. 
H. S. Gooderham: 


ronto; A. E. Walford, C.B., 
M.M., Montreal; W. D. Black, Hami! business in force at the end 
ton Representing policyholders 


ec. of 1957 totaled $139.2 million, 


Tay ar 
J. L.. Carson, 


Senator Leon Mercier Gouin, 


Montreal: B. 
Toronto; T. O 
Toronto 


MacKenzie, 
Cox, F. M. 


A. Bruce 


C.B.E., 


Feii 1.3% above year-earlier 


“Equitable of Can. 


Tr, 


Insurance Co. of Canada 











evel. Majc ar | 
Field of Operations—All Canada ex- level Maj « pets of the ae weawuaeenr 


cept Newfoundland 


Capital_-Subscribed 


$250,000. | 3 
dend = = 
"000 ‘or $4 per share on 5,000 ised Company's sales in 1957 | 465,979. *2,152,823. "184,744,776. 


value each: 1957 


shares of $50 par 


$250 ,000— Paid up 


issued shares of $10 par 
Growth of Business 


$30,000 or $1.20 per share on 25,000 amounted to $17.2 million, samt sided 
sued share value each. = down from 1956’s $20.6 mil- | "1,173,417. *3,346,177. *288,355,642. 


(Insurance New Ins * lion. Premium income from 
in Force Paid for 
( ($000 


Assets 
Year 5 
1912 2.855.070 
1937 . 21, 595,777 
1952 
1953 
1954 
1956 
1957 94.6 
‘Gross up to 1947, 
ures are net. 


16,718 
106,003 


430,283 > 
from then on 


Analysis of Invested Assets 
19: 


Bonds: “ 

Government 17.2 
9.3 
l 


Policy Loans. 
Stocks: 
(ai Preferred 
ib) Common 


TOTAL 
Estate .. 2.7 


Grand ‘Total 100. 0 


Consideration received for 


1956 1955 
] 20 9, 


9.8° 
29.6 - 


0.1 
4.5 
4.6 
2.9 


100.0 100 0 


1957—$1,015,690; 1956—$924,240. 


Total new premi: 


ing single premiums: 


1956—$1 376,208. 


Interest earned on 
assets as reported to the 
partment of Insurance: 


1956—4.7°.. 


ODO ———— 


1954— $20. - 


et mean ledger Schneide! 2nd vice-pres.: H. , its mer.: G. E. Keddy. supt 
Federal 
1957 —4.9% ; sec; F. D. Rueffer, treas.; T. R medical director; D. L. MacLeod, as F. H Schneider, Kitchener; L. 0. (Continued on 

Wiitali ‘i 2e 


business, $136.9 million, is 
ordinary life. 




















31,601,755. | *4,536,685. | *357,900,981. 


life insurance and annuities 
came to $3.2 million, also 
slightly lower than the total 
in 1956. 

~At year end, company 
valued its assets at $33.9 
1954 million, Increase during 1957 


was $1.5 million. "L'ASSURANCE SUR LA VIE yb 


Early in 1958, company an- EST LA FORTUNE DE CEUX 
nounced plans to buy its own ; os 
capital stock and become a QUI NEN ONT PAS. » DESJARDINS 
policyholders’ mutual. The 
plan was given shareholder Ts ee SIEGE SOCIAL, LEVIS, P.Q. 
~ policyholder approval at @ G8 OPERATION DEPUIS SEPTEMBRE 1949 SEULEMENT 
special genera/ ee in 
Maret 1958. ) SUR DEMANDE 


fig- 


35 
10.0 





1{ 
100.0 


annuities Head Office—Waterloo, Ont. 





im income exclud- Officers— . F.S.A., comptrolier W. H assistant supt. of agencies; N. f rloo: Hon. Haro 
1957—$1,390.952: M. J. Smith, pres. & gen. mar.: J. A f asst. sec.; H. I. McIntosh, Parker, acct , + n's, Nfld.; 


Martin, O.B.E., Ist vice-pres.: F. H : , asst..acty.: A. J. Snetsinge: ! rio “hy 
- -. ae ; Directors— Waterloo; Chas 
. F.R.CS., Halifax 


De wer. F.C.LS., asst. gen. mgr. and agencies; P. G. Schwager, M.D M. J. Smith, J. A. Martin, Waterloo; ( QcC., Stratf 


, F.LA., actuary; R. A. Saun- sistant supt. of agencies; J.C. Young Breithaupt, Toronto; L Henhoeffer 

















THE WORLD WILL GEE 





NEW TECHNIQUES 
IN THE SERVICE 














Designed ' ; 
American Architect 
Noyes, this graceful, ' 
tructure consists of front and 
ear walis of glass and end 
valis of masonry. It is capped 
ya folded concrete roof, 
supported by steel pipes, 
completely free of the walis, 
thus producing an effect of 
lightness and airiness 








k : A \ c. . . eae ‘ 

ag ee 4 In this futuristic glass pavilion, visitors to the 

ing the exact time at any | > World’s Fair will see the latest developments in 
point on the globe. ‘ , 

the field of electronics and automation. The 

most advanced accounting and scientific tech- 


niques in the service of man will be displayed, 


IBM 650: Giant electronic computor = 
| ! | 4 Z and machines and methods which relieve em- 





IBM 305 Ramac “Memory 
Unit": 


on which experimental planes 
have been “built” and ‘“‘test”’ Y : 
lau, ate bebnes eullt” and ployees from many tedious tasks, will be 
literary masterpieces indexed and ' = —_-~ demonstrated 
analyzed ... are but a few of its _ ° 
ry f . r ’ | d “ant f . ; ; 
ee eS ea ease * ey IBM Branches throughout the world will be 
ses. e omium: Symbol! of the eee 
Exhibition, the Atomium is represented and a multilingual staff will wel- 
360 feet high. The nine 
IBM High Speed atoms are steel spheres 59 come guests from every country. 
Printer: Flashes feet in diameter, lit up at 
° : n night to give the effect of . . ° « ' , 
formation st 800 olin” aaelins a aneee A cordial invitation to visit the IBM Building is 


the nucleus of the atom. extended to all who attend the Fair. 





in less than a The Abacus: Six foot 
| automatic mode! of the DATA 


second it locates any of 


the millions of facts , : worlds most ancient PROCESSING 


stored 


in its magnetic iis ; adding machine. Beads 





move electrically. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
DON MILLS ROAD, TORONTO 6G, ONTARIO 
Branches in Principal Cities 


THE WORLD'S FOREMOST MANUFACTURER OF DATA PROCESSING EQUIPMENT 














“ye 








Life insurance figures net as for Federal Depart- 
ment of insurance, i.e., excluding annuities, revivals, 
increases and reinsurance ceded in business effected, 

annuities and reinsurance ceded in business in force. 
Annuity figures shown separately. 


. 





ecord of Insurance Companies in Canada |=2* 


Total Operations 


(In. Thousands of Dollars) — 








—— Life Insurance ia Ferce ——~ 


Ordinary 
Year 5 


ean 


3,809 408 
3,712, 495 
1957 


1956 


Company 





pO” Pr eee Si euhee 





Alliance Mutual’ . 


es 3-4 ’ 


Group 
5 


| 504 
14,562,323, 
61.493 
49,540 








0) ape 
126.370 —checcces 
1957 ~ 1,712,189 
1956 1,615,607 
1957 
1956 


1.056.646 
916,707 

1957 

1956 


74,623 
67, 1719 

1957 

1956 


Bonkers Life reecece 





Business Men's . 





Caisse Nat, d’EBeon* 





Canada 


1,238,156 
1,012, 193 
223,291 
183.021 


1-83 


© 
.,006 


907 586 
746.517 








1,788, 8: 4] 
1,620,407 
1957 
1956 


Canadian Premier .. 





1,843 
112 





- 


18,249 
15.582 
1957 

1956 


Commercial! * 


_ 23.007 
19 606 





-_ tee te -_— 





46-069 
39, 346 
1957 
1956 


1 318,731 
1,224,241 
"1957 
1956 


3,200,461 
2,936,439 
1957 
1956 


“1,950,773 
1754417 

1957 

1956 


154,140 
1957 


1956 


1957 
1956 


Confederation Life . 





Connecticut General 





Continental Assur. . , 





Continental mre Sewedi 


Sn 





a eee - 


39, 078 
34 580 


1.335,4c— 
1,204,742 


Co-operative Life® 








957 . ] 
Cuna Mutual ......+-+ 1956 47,645 


635,207 


541,103 


692,178 
099 562 
956,348 
; 516, gy 
8.803 
4.424 

32 006 
27,107 


3,588,638 
2'870.979 








— ——— 


59,978 
44,849 


; "4957 
1956 
1957 
1956 


Desjardins Mutual ® ; 


Dominios ‘of Can. Gen. 


eS err 


69,030 


ae 642, 108 
Dominion 
Powel 73. 55 
ri @32 
199.311 
180,423 





Empire 


Equitable (Can. :” a 27,567 


Equitable (U.S.) ...... 791.453 
389,683 
37,828 
33,609 
992.875 
659,980 
148,058 
135.243 
809,893 
747,028 
298.673 
255.477 
11,153,953 
10.124.319 
159.010 
139.410 
1957 18,774 
1956 16,256 
1957 7,251,329 
1956 } 876.466 
1957 2.931.469 


2,022,652 


Excelsior 
Fidelity * 
Great-West 
Holland Life 
Imperial is 
a 154,156 
148,276 
2,845,936 
2.897.032 


Industrial” 


1957 

John Hancock Mut. 1956 

1957 
Laurentian ® 


Life Insur. of Alberta as 


Lincoln Nat. 
557,467 
554,147 


' 1957 43,691 

Loyal Protective 1956 " 39,828 
1957 2,350,035 
2,195,512 


46,618 

41,540 

‘’ 680,232 
4,263 ,2 270 

~ 38,477,126 

33,966,251 

68,275 

63,838 

1957 881,590 

’ 826,642 


Manufacturers 


1957 . 
19 6 
4957 
1956 
1957 
1956 
1957 
1956 


Maritime 


Mass. Mutual Life 


~ 10,399.670 


Metropolitan 10,876,958 


Ministers’ L. & C. 


Minn. Mutual 


] 957 


Monarch* c<sue Se 


Montreal 


Mutual of Canada 


Mutual of New York 


Mutuelle-Vie, La* 


National 1956 197,003 _ 
1957 16,544,844 
1956 15,073,534 
1957 993,670 
1956 894, 7 4 


New York 


North American 


1957 


North Amer. 1956 


456: 365 


c, Ge ee 


1957 918.137 

North Amer. Reass. 1956 £07,271 
1957 
-* 1956 


1957 
1956 


1957 4,040,044 
1956 3,595,498 


223,499 
Northern 


Norwich Union4 


Occidental 


1957 
1956 


429 952 

384,309 
1957 180,846 
1956 165,533 
1957 144,681 ee 

(1956 120,421: 
1957 ‘when 
1956 ; 449.612 
1957 40.394,.315 
1956 34,574,967 
1957 
_ 195 » 
~ 1957 
1956 
1957 


Paul Revere life .. 
Presbyterian Min. ..... 


Prévoyants du Canada* 


Provident tL. & A.4 rp Sago, ° 
amen: 7,045,036 
7.510.129 


385.596 


Prudential (Eng.) 4 - 


Royal Insurance 


Sauvegarde, La* 


Solidarité, la* 


Sovereign * 


1956 
1957 
1956 
1957 
1956 


157.170 


64.472 


8.910 
161,982 
150.602 


278,615 


226,428 


4.148 
3,561 


48,160 


33,634 


290 
1.038.300 
152.911 
956.567 
2: 28.097 
125.210 
109.085 


73,303 


94,32 


6,410,080 
9,634,848 


185.047 
150,960 
710 
494 


1,052,789 


881,060 


29,317,823 


26,758,302 
178 

176 
962,997 


$28,934 
3.553 
12,049 
11.548 


448 8 8 
381,908 


358,539 
220,534 


9,705 
6,011 


1949 


161,943 
126,663 


9,963 


5,192 


3.030.443 
2.952.267 
204,608 
175,714 


1.532.034 
17.683.547 
15.858.475 


—— 


Total 
§ 


205,092 


~ 20,2 
416, 274,818 


203, 332 


174,910 
2,950,345 


2,627,800 


] 1,279 oa 
099,72 


88.406 
80.777 

2 696,417 
2,366.92 ae 


20, 092 
15,694 


aeuuitis 


in fercet FP’ holders 
‘ $ 


158,871 
13° 7 546 


— 


85 .G05 


“1.189 


1,23] 


1.447 
1.003 


34,670 
29,968 


69.076 


58,952 
1,953,938 
1,765,344 
7.892.639 
7,736,001 


_—--- 


~~ 4.907.121 
4, 270,604 


162,943 
149,421 


690,268 


624,622 


162.970 
154,251 
208,649 
184, 644 
139.248 
129.796 
222,617 
27.287.649 
430.283 
397,813 
39.841 
35,499 
3.031,175 
2.708.890 


404,625 
363,340 


935,103 
$56,112 
526,132 
458.081 
20,409 969 
18,656 
180.170 
195,275 
22.329 


9,393 


9,951 

+ 025,511 
4.196 118 
3,792,527 
55.009 
49 76) 

2 53D 082 
47,328 
42,034 
».733,021 
5.144.330 


78,194,619 


71,601,511 


68,453 
64,014 


1.844 587 
1.655.576 


01,467 
274,888 
164,074 
151,796 


2,411,410 

052,434 
6.093.706 
5,597 4038 


*» 
“~ 


59 597 
50,329 
246,505 
215,148 
18,698,272 
16,626,207 
1,168,825 
1,026,663 
707,514 
583,028 
978.459 
823,826 


229,462 
206,134 


7.070.487 
6,547,765 


181,646 
122,89 


945, 71 


205 

190 
1.160 
445 
506.249 
481.038 


1.846 
1,493 


283 
250 


63.801 
54.159 


8.531 
o 9oco 
‘ ; 


2? 944 


O04 


on ce" 
“4 O04 


27.018 
309 660 
281.200 


19.396 


20.511 


LAL IRS 


8.042 
5,079 
46.494 
45.77% 
28,943 
24,441 


L176 


1o4 
146 


2 
LS 


‘ 30 


805 


265,246 
235.064 


95,073 


Live 


70,660 
60.953 


WA) 
580 
564 


26,386 
23 950 


—Poliey . ‘Pay mente— 


Death 
Claims 
5 


133,105 
119,274 
B39 


- * 
io* 


18,549 


16,993 


c res 


),4 4a 


9,142 


17.693 


16,956 
47,954 
40,254 
49,778 
40,746 


1.459 
1244 
956 
173 
12.397 
306 
3.711 
'396 


9c"7 
odi 


89,325 
73,208 


032,120 
901,700 


600 
984 


i.) 840 
12,450 
2,241 
2,003 
‘90 
027 
5,267 
650 
108,419 
97 009 
10] 

74 
1,248 
1,123 


276,499 
246,184 


11,287 
9,490 
$53 


995 


24.. 

21,405 
60! 
5 ) 
160 


7°72 
2 ee 


6.310 
5 827 
14.165 
qn, 182 
1,168 
797 
260 
276 
3,906 
3,103 
82] 
740 
797 
750 
64) 
986 


05 


9.652 
£748 


320 
316 


13.768 
12.417 
187 

159 

42 57! 
38.015 
480.721 
428 962 
144 
2()2 
7.066 
739 


ono” 
Vel 


"7 *) 
(2g 


667 


2,611 
50,049 
154 
93 
186 
947 


"130.877 _ 


121,076 


5,027 


4,945 


Ordinary 
5s 
541,355 
491,389 
25,951 
22,662 
208.310 
160,974 
279,182 
246,786 
9.016 
10.867 


70: 37 i 
249. 911 
7 A456 
5,554 
949 
236 


19.652 


17,154 


New Life Inserance Effected 


Industria! 
5 


8,784 


7,319 


236,914 
209,399 


2.243 


105.500 
97.006 
74.175 
54,564 


1,809,403 


1,462,934 


31.209 
24,849 


4.490 


686,207 


618.465 


6,574,097 
4,654,246 


696.940 
263,162 
7.145 


6,564 


‘996.415 
159 867 
148.153 
159, 
129.55 


247,997 
193,2 


32,267 
32,225 
249,707 
277,605 


118,205 


158,608 


Greup 
5 


7,486 
>, 195 


348 


701 


7,826 
02 


559 


250 
16,768 


5,246 
4.054 


29,087 


87 386 
117,187 


8.664 
642. 568 


550,903 


75,160 
63,451 


1,544 
156 


34.671 
87.581 
107,397 
70,549 
4619 
2,332 
8.565 
4.937 
2.997 


7,104 
25,695 
O06 

» 989 
39,596 
3,596 
508 


532 


Tetal 
5 


1,968.84) 
2,056,485 





New 
Anngities Premiamt 
Effectedt income 

5 5 


29.499 


25. 383 


406.1 136° 


255,476 


307 74) 
92 4'27 


$4 2 
& J > 


oy 


26) 467 
233,72 


970.002 


1,034,181 


It O10 


462,213 
24 000 
21,622 
9 569 
7.534 
313,091 

235,486 


99.629 


47 828 
$5,348 


] 96 HS ] 
182,862 


99 627 
90 338 


4 07 i 6 
3.948 


589 


124.708 


52.052 
91,098 


3,187, 

é 762 200 

mO0 
io 
‘id 

ad 687 
364 


400,487 
398.110 
64,757 
63.508 
115,365 
108,262 
123.400 
95 453 


2.701.678 
 ] 


2,291 442 
38,835 
32,074 

4,661 
4.038 


354,810 
243 954 
8.834 
“2 
? 


7 
513.6] 


371.! © 52 
349.. 31 
8.707 
6.205 
871,538 
769,720 
8.613.449 


264 "405 


49.407 
46.398 


24.842 
23.048 


joo ”oO 
£00,410 


263,291 
804,337 
133.711 


11.764" 


8.896 
47,472 
43,966 

3,086,113 
2.454.615 
194.471 
73,848 


] O79. ~ 
100 
GY ° 
+o 
iv? 
16.242 
39 015 
30.482 


20 240 
i LY6 4 43 


176.706 
189.720 
7,635 
411 
1.330 
724 
10.65] 
| 992 
27 
190 
3,005 
2.232 137 
062? 5.683 
46! ] 174 
366 166.195 
14] 
998 
7.014 
176 
3,891 
75.982 
126 
887 
38 
974 
206 
&,662 
5) 045 


571 


947 


170 


"14 
‘ 

















April 5, 1958 


THE FINANCIAL POST 30 





*Does not do business outside of Canada 

aData for 1997 entire business not vet available accord. 
ing! ~ tots} figures are not strictly comparabie 
ity conatderation 


sFigures shown are annual annuities provided 








Canadian Operations 


(In 


Life Inserance im Feree — 


Ordinary 
| 


59.296 
-~s* cor 
OO. Jet 


f) ts 


1 060 29 


O72 209 


+c 249 
»*) 


46 069 
39 346 


854 376 

791.628 
16.761 
15.540 


68,053 


64,026 


689,724 


21.343 
17,449 


59,978 
44.849 


74. 666 
66,956 


471,759 


439.409 


415.393 
389 683 
37.828 
33.609 
1.190.741 
1.11 g 6: 34 
14.381 
8.386 
634.461 
590.500 
°98 673 
255,477 
; = 
96 
159.010 
139,410 
8.774 


* <<“ a 
200 


Greup 
5 
527,634 
470,195 
61.493 
49,540 

2 B54 


646 8377 


692,015 


1,843 


4,423 
32,006 


“led 


27.107 


194,993 


133.528 


384.224 
297,763 
278.615 
226,428 


4.145 
3,561 


41,791 
30,755 


89.418 
12,619 


115,596 
105,521 


14.890 
8.129 


2,013 
1.890 


9 O04 


9.176 


oro 
«#tO 


86.611 


1.025 


‘aid 


1.020.504 


10,210 


8": 315 
11,490 
10,931 


457,036 
370.425 


17.66! 
, 2 701 
ie? >t? 


4.10 


Tatal 
$ 


WM, 14 

1 664.2% 
20,092 
15.694 
59 076 
8.952 


162.5 


71.084 
61.687 


956.740 
93 2 ED | 
{ 2 te 


405,567 
315,212 
338, 593 
one 
78,814 
70,517 
113.546 
470,164 


162,970 
154,251 


‘ 129°7 96 


120,974 
110,949 


$30 283 
397 813 


39.841 
35,499 


1,669,745 


1,498,810 


14,659 
6.386 
Take 204 
696.849 
926,132 
458.081 


30.009 


26,282 
),170 
Serr “a Be 
299 
19,393 


09] 
2,761 
86.504 
9999 
a).4 AeA 
1.769 
1 304 
263 
793 
736 
791 


1.02 


043 


133,009 
112.564 
86.004 


4.35 


soo Ff 


see 

11 
; ‘ 
,% io 


ib, 1h 4 
2.194.575 
1.691.016 

34,047 

$43,985 

95,478 


bh 
. *) 
64.2 
16} m2 


—Pelicy 


Annuities 


in farcet P’heilders 
| 5 


3.593 
3.390 


Thousands of Dollars) 


Paymente— New Life Insurance Effected 
Death 


Claims 


New 
Effected? Premiam? 
Asnulities Income 
| ‘ 
7258 
6.416 


Live - 
Ordinary Indastrial Greep 
$ | | 


27 2 oR 


3.450 5 soe «= 1 08 
404 .. 28,374 44.704 


792 23,99! - 3,948 ‘29.499 
wo! Wily 26.383 
2.089 
1,375 
30 

0 9 086 186 

~ vis} 18.100 ta 

120,666 263.249 2.444 

99,742 232,074 elem 


724 


180.388 
156.259 
6.16] 
4 *! 7 
15,160 
195 


"> 
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Kitchener; C. N. Weber, Kitchener; 
A. M. Snider, Waterloo. 
Pield of Operations—Canada. 
Capital —$327,155. 
oy te Tow Tr ye in 
pag A in 1 a in 
#20 #83443 530 n 1064, By 
1955, "905.016 1956, $6,808 in 1957. 


Growth of Business 
*Insurance New Ins.* 
Assets in Force Paid for 
f ) { 


P 1 
annuities, reinsurance, 


etc. 
{Approx!imate. 5 
Analysis of Invested Assets 
1957 1956 1955 
Bonds: % 


Government 14.0 
Municipal .. 0.7 
Other 


TOTAL eene 
Mortgages: 

(All Urban) 
Policy Loans. 

tocks: 

(a) Pref. . 

(b) Com ..«. 


TOTAL .«.+: 


nm wi 


Grand Total 100.0 100.0 

Consideration received for annuities: 
1957 $294,034; 1956—¢693,800. 

Total new premium income exclud- 
ing single premiums: 1957-—$359,568; 
1956 $364 986 


3) =o oloo wS 
a 


Interest e=; ned on net mem. ledger 
Q@ssets as reported to the Federal De- 
en of Insurance: 1957—4.99%; 

956—4.77% 


7 7 
Empire 

Empire Life Insurance Co., 
head office Kingston, Ont., 
business in force at year-end 
1957 amounted to $208.6 mil- 
lion, 13% greater than the 
total a year earlier, Ordinary 
life in force was $199.3 mil- 
lion (+-10.5%) while group 
life insurance in effect more 
than doubled to reach $9.3 
million. 

New life sales last year 
came to $33.2 million for a 
3.5% “year-to-year 
over 1956, Ordinary life sales 
totaled $32.1 million; group 
life’ sales, $1.1 million. 

Company’s premium in- 
come in 1957 amounted to 
$4.8 million, 10% higher than 
a year before. 

By far the largést part of 
the company’s business in 
force, $201.1 million, is in 
Canada. 


Head Office 

Officers— 
Henry R. Jackman, chairman of the 
Board; Charles P. Fell, pres.; A. H. 
Keith Russell, Ist vice-pres.: Hon. 
Norman P. Lambert, 2nd vice-pres.; 
H H. Blakeman, gen. megr.: N. D 
McDonald asst. gen. mer.: W. H. 
Aitken, actuary; E. W. Kaitting, sec- 
retary 

Directors— 

C. P, Fell, A. H. Keith Russell, New- 
man A. Fairhead, H. H. Blakeman, 
Hon. Norman P. Lambert. Henry R 
Jackman, Air Marshal W. A. Cur- 
tis, Thomas Oakley. 

Field of Operations Provinces of 
Canada: Prince Edward Island, Que- 
bec, Ontario, Manitoba, British Col- 
umbia, Alberta; Jamaica 

Capital Stock—Paid-up $320,240 

Dividends to Shareholders 8 per 
annum on the paid-up capital stock. 


—Kingston, Ontario. 


Growth of Business 

Net Ins. New Ins. 
in Force Effected? 
($000) 

20,117 

17,044 

35,525 

43,392 

72,996 

104,339 

129,672 

144,482 

163,123 

184,644 
208,649 


Assets 


«a 472. 545 

. 23.006.124 

24,243,705 

27,084,693 

. 29,267,921 

7 31.656 ,206 
tNet. 


Analysis A Invested Assets 
957 1956 1955 
Bonds: 
Government 1 ) ; { 
Municipal .. 11.3 3.3 
Other 3 9: 


TOTAL 
Mortgages: 

All urban 
Policy Loans . 
Btocks: 

ia) Pref 

ib) Com 


Ups cece 
Real Estate .. 
Other . 0 

Grand Total 100.0 100.0 

Consideration received for annuities 
1957—-$124,895; 1956-— $64,653 

Total new premium income 
fing single premiums: 1957 
1956-.-$690 552 

Sterling business converted at £1! 
$270 

Interest earned on net mean ledger 
@ssets as reported te the Federal De- 
artment of Insurance: 1957—4.61 


956 


exclud- 


$651,461; 


ve . 
Fidelity 
. 

Fidelity WLife Assurance 
Co., Regina, business in force 
at vear end 1957 amounted to 
$39.8 million, 12% above 
year-earlier levels. Ordinary 
life insurance in force was 
$37.8 million (up 12.6%) 
while group life in effect 
totaled just over $2 million 
(up 6.5%). 

Company's new life sales 
in 1957 — all ordinary life- 
reached $6.7 million for a 
24.6 year-to-year gain. 
Premium income was over $1 
million, 8.5° above year- 
earlier totals. 

Selling insurance in Can- 
ada only, Fidelity Life re- 
ports company assets at year 
end 1957 were $8 million, up 
from the previous year's total 
of $7.4 million. 

Head Office 
Officers 

C. M.Willoughby, pres.: G. H. Barr, 

Q.C., first vice-pres.; D. B. Tregon 

ing, M.A., A.C.LI1., second vice-pres. ; 

W. E. A. Eland, gen. mgr.; D. 

Macpherson, sec.; W. Aikman, 

A.S.A., actuary. 

Directors— 

Representing shareholders G.H 

Barr, @.C., S. C. Atkinson, W. E. A 

fland, C. M Willoughby Cc B 

CBE, C. H. Weicke 
all of Regt J H La 
Saskatoor Tregon- 


D. B. 
MA. A.C1II, D. Jackson, 
- both of Londop, England, 


-Regina 


increase . 


| Representin potey cae — I. WH. 
wimaen, ina: J. Gordon, Re- 
es W. M. Houston, OBE., Re- 
a; J. B. Francis, Lajord, Sask; 
W. Peart, Regina. 
Field of O 
inces and Ontario. 
Ca ital— Authorized ereeeeer $1,000,000 
ubscribed 


Paid-up 100,000 
Dividends—None paid in " 1930 to yee 
%™ in 1945 to 1955; 6% in 1956 a 

1997. 


Growth of Basiness 
Insurance New Ins. 
in Force Paid for 


Government 
Municipal . 
Other 


TOTAL «++. 


Mortgages: 
Farm ...ses- J 
Urban ...-. 2. 


5 
TOTAL .... 24.6 
Policy Leans. 7.2 
Stock 
ta) 
(b) 


TOTAL .... 


Real Estate 
Other 

Grand Total 100.0 100.0 100. 

Consideration received for annuities: 
1956-—$107 ,600. 

Total new premium income exclud- 
ing single premiums: 1957—$169,983; 
1956-——$141,502. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partmerl® of Insurance: 1957—4.28%; 
1956—4.20°%. 


Globai Life 


Global Life Insurance Co., 
Toronto, business in force at 
the end of 1957 amounted to 
$14.3 million, including 
domestic, and world-wide in- 
surance and reinsurance as- 
sumed. 

Company began operations 
in July of last year. Offices 
have been opened in Toronto 
and London, Ont. 

Global Life is licensed to 
do business in Ontario, Que- 
bec and B. C. and expects to 
open offices in the major 
centres of these provinces in 
the near future. 

Most of the company’s bus- 
iness to date is reinsurance 
assumed from other insurers. 
Global Life is part of a grows 
ing group of Canadian com- 
panies with financial roots in 
the Gerling Group, Cologne, 
Germany. Global will rein- 
sure its risks with Gerling 
and reinsSure Gerling risks as 
well as those of other com- 
panies in Canada ard the 
U. S. 

Global 
Canada 
last year, 
group life. 


Holland Life 


Holland Life . Insurance 
Society, life insurahce in 
force in Canada by the end 
of 1957 totaled $14.7 million, 
up sharply from year- 
earlier’s $8.4 million. Almost 
all company’s insurance in 
force is ordinary life. 

Ordinary life sales last year 
totaled $7.7 million; group 
life sales came to $335,500. 
This brought total new sales 
in 1957 to $8.1 million for a 
34% year-to-year gain. 

Premium income in Canada 
was $222,887, up from 1956's 
$125,591. : 

Company’s first full year of 
operations in Canada was 
1955. Holland Life is con- 
trolled by Holland Life In- 
surance Society N. V. 1807, a 
company which celebrated its 
150th anniversary during 
1957. 

Total insurance and annul- 
ties in force with the parent 
company in all countries 
where it operates. totaled 
$404.6 million at the end of 
1957. 

Head Office—Herengracht 475, An 
dam, The Netherlands 
Head Office for Canada 

Toronto 
Manager for Canada -— Dr 

Tupker 

Growth of Business in Canada 


nsurance New 
in Force Insurance 


a | 
. af 
oe | 


Preferred 3.1 
Common 3.6 
6.7 
12 
Ll 


os @ | ene ~38/ Bo 


cee wi an afi wr 


sales in 
$1,776,000 
all of it 


new life 
came to 
almost 


ister- 
330 Bay St., 


Jan. ( 


Year 
1954 
1955 
1956 
1957 


65,950 
3,045,221 
8,385,777 

14,656,640 


65,950 
3,036,069 
6,020,959 
8,073,180 
Total Werld Operations 

51.652.000 4.35 
95,066,222 6,422,067 

; 268.910. 080 39.716.614 
. 294,073,670 40,316,410 
333.541.5800 57,781.92! 
343.339.415 63,508,269 
404,624,550 64,757,014 


1940 13.041 
1945 
1953 
1954 
1955 
1956 
1957 


Analyais ~ onveuses Assets 
| DAK 1955 1954 
Bonds 
Government 80 8 86 1 
1o.4 i3.9 
a4 
0 * 


1m 0 1000 


Policy Loaas 
100.0 100.0 100.0 100.0 
Total new premium mcome exclud 
ing single premiums: J957--$1146,862 
1956—$87 216 . 


Great-W est Lite 

Great-West Life 
ance Co., Winnipeg 
in force in all countries in 
which company operates 
totaled $3,031 million at the 
end of 1957. Ordinary life 
in force increased 7.4% dur- 
ing the year to reach $1,993 
million while group life ad- 
vanced 21.7% to total $1,038 
million, 

Annuities in force at year 


TOTAL 


Assur- 
busines 


rations — Western Prov- — 


* 





end amounted to $63.8 mil- 
lion, 17.8% higher than a 
year earlier. 

New life sales made by 
company came to $400.5 mil- 
rion, fractionally higher than 
those made in 1958. Slightly 
higher ordinary sales just 
more than offset slightly 
lower group sales. Just over 
half of all new life sales were 
made in Canada. 

Company’s total premium 
income from hfe and annuity 
business amounted to $73.8 
million last year, up 9%. 
About 53% of this came from 
Canadian business. 

About 70% company’s ac- 
cident and sickness insurance 
is sold in Canada, Last year 
premiums written on this ac- 
count totaled over $23 mil- 
lion with $16.3 million writ- 
ten in this country. 


Head Office—Winnipeg 


Officerc— 
H. E. Sellers, chairman of the board; 
Joseph Herris, president; Victor Sif- 
ton, vice-president; D. Kilgour, 
vice-president and managing direc- 
tor; P. S wer, vice-president and 
treasurer; J. E. Morrison, vice-presi- 
den‘ and actuary; George Aitken, 
vice-president and comptroller; Ste- 
fan Hansen, vice-president and di- 
rector o1 group insurance: E. A. 
Pak, director of agencies; R. O. A 
Hunter, secretary; F. A. L. Mathew- 
son, M.D., medical director; R. C 
Barnsley, Cirector of research 
Directors— 
Shareholders’ Directors—Joseph Har- 
ris, Hon. T. A. Crerar, S. L. Cork, 
George McLean, H. W. Manning, P. 
A. Chester, Rhys M. Sale, W. C 
Riley, J. A. MacAulay, Harold S. 
Foley. 
Policyholders’ Directors—H. E. Sel- 
lers, Victor Sifton, D. E. Kilgour, W. 
P. Walker, A S. Leach, G. T. Rich- 
ardson. 
field of Operations— 
Canada, North Dakota, Minnesota, 
Michigan, Lllinois, Washington, In- 
diana, Missouri, Ohio, Kansas, Cali 
fornia, District of Columbia, Penn- 
New Jersey, Delaware, 
Fiorida, Kentucky, Texas, 
Oregon, Arizona, Colorado, Mary- 
land, Virginia, U.S.A 
Capital— 
Authorized 
Subscribed 
Paid-up 
Pai value of ‘shares 
Dividend Paid Shareholders —$1.00 per 
quarter in 1957. 


$1,000,000 
1,000,000 
1,000,000 


Growth of Business 
Insurance tN 
in Force’ 
(S000) 
984.373 
1,690, 589 
1,887,115 
2,161,127 
2,381,090 


Assets* 
Year 
1947 
1952 
1953 
1954 
1955 


. 304,678,093 

. 446,027,252 
480,638 ,664 
513,976,475 

. 556,206,971 
1956 . 596,202,820 2,708,890 

1957 . 636,831.466 3,031,175 

* *Includes accident and health dept. 
*Net basis excluding reinsurance. 


Analysis of Invested Assets 
1957 1956 1955 

Bonds: 
Government 


Municipal 
Other 


14.2 
5.7 


TOTAL 
Mortgages: 

Farm 

Urban 


TUTAL 

Policy Loans: 

Stocks: 
ia’ Pref f 2.3 
ib} Com. . f 0.7 


} 3.0 2 
8 49 3. 
8 po 2 
Grand Total 100.0 100.0 10906 1000 
Consideration received for annuities 
1957—$19,393,919; 1956—-$17,201,617 
Tota: new premium income exclud- 
ing single premiums: 1957—$8,783,702 
1956—-$7 ,866,140 
Sterling business converted at £1 
$4 RA67 
Net interest earned on income 
yielding assets plus accrued interest as 
reported to the Federal Department of 
Insurance: 1957—4.44™ 1956—4.22 


TOTAL be 2.3 
Real Estate 4 
l 


Other 


Industrial 


Business in force with In- 
dustrial Life Insurance Co., 
Quebec City, at the end of 
1957 amounted to $526.1 mil- 
lion, a gain of 14.8% over 
the previous year’s total of 
$458 million. 

Ordinary life in force rose 
16.9% to $298.6 million and 
accounts for 56% of the total 
business in effect. Group life 
advanced 14% to $73.3 mil- 
lion and industrial life 3.9° 
to $154.1 million. 

New business written in 
1957 amounted to $123.4 mil- 
lion, 29.3% greater than that 
effected in 1956. Of this total, 
$74.2 million was ordinary 
life ( 6°): $16.9 million 
new group (double sales in 
1956); and $32.2 million in- 
dustrial (unchanged from a 
year earlier). 


* *2 

Imperial Life 

Imperial Life Assurance 
Co., Toronto, business in 
force in all countries where 
company operates reached 
$935.1 million at year end 
1957 for a 9.2% year-to- 
year increase. Ordinary life 
in force totaled $809.9 million 
(up 8.4%); group life $125.2 
million (up 14.7%). 


Total new life sales last 
year were 6.6% higher than 
those in 1956 reaching $115.4 
million. An 8.7°% increase In 
new ordinary sales more than 
offset slightly lower group 
sales, 

Company's total premium 
income from insurance and 
annuities came to $26.3 mil- 
lion in 1957, 7°) higher than 
a year earlier. Over $19.9 
million of this was received 
in Canada. 

Premium income from life Bulk of company’s business 
insurance and nuity’ oper- is in force in Canada and 
ations last year amounted to most of it is ordinary life. 
$12.5 million as against $11.2 Total in force in this country 
million in 1956. Premiums at year end was $757.2 mil- 
written on combined accident lion (8.7° higher than a‘year 
and sickness account reached earlier) and of this $634.5 
$2.2 million (up 18.4%). million was ordinary Re- 
maining $122.7 mil 
group. 

All of conipany 
and sickness business is writ- 
ten in Canada. Total pre- 
miums written on this 
account last year came to 
$1.4 million, up from the 
previous year’s $1.3 millon 


ig 


business in 
and New 


Company does 
Ontario, Quebec 


— 
Brunswick. accident 


Head Office—Quebec Cit 

Otffcers— 
G Favreau, chm 
Levesque, pres.; A 
pres.; S. E. Brock, 
man. dir.; S. W. Boyle, 
mgr. & actuary: R. Leduc, 
man. & supt. of agencies: A. 
ron, sec.-treas ; 


of the board: J. I 
’.. Muth, vice- 
v.-pres. & 
gen 
ger 
Cha! 


exec 
asst 


asst 


Head Office—Toront 
Officers— 
Ross Poyntz, pres 
vice-pres R. J od, vice- 
and mgr ‘di . & Prentice, 
Langford, sec.;: R. A 
Hi milton, di 


Directors 
Brock, C. F. Cars- 
. Duchaine, G 
favreau, M. iley, L Levesq ie 
L. Masse, A. F. Muth, A. D. Sty 
Field of Operations— Provinces of Que- 
bec, Ontario and New Brunswick 
Capital —(Paid-up) $403,200 
Dividend to SincenehGees in 
1go7 ° $50 400 


row, 


treas.: [ 
Agencies: 
Agencies John 
general counse!; D 
cal director, 
Directors— 
Representing 


by, medi- 


Growth of Business 
nsu ince 
Assets in Force 
$000) 


policyholders H, FE 
Langford; W. Dent Smith: ( Ss 
Frost; James Stewart: N. P. Peter- 
son: R. J. Wood: all of Toronto: Air 
Vice-Marshal Adelard Raymond 


New Ir 


1.950.543 





. 49,336 057 
56 ,894 502 


Analysis of Savona’ Assets 
9: 0D 1955 
Bonds: 
Gove *rrnrmee rit 6 ] 
Municipal 6.9 
Other 


TOTAL 
Mortgages 

(All Urban) 
Policy Loans 
Stocks 


is | 


i) C or 
TOTAI 
Real Estate 

Other 


Grand Total 100.0. 100.0. .100.0. 100.0 


( n era nrece|l “] for annultie 
67 .6f 


; 
S94 2 68 


- 1956 





prermiur come 





. 


Montrea]: Renault St. Laurent. @.C., 
sebec, PG 
G. Harry Sheppard: W. « 
Graham Morrow: A. R 
G. Stubington: all of To- 
W. Ardern of Calgary. 
Field of O perations— 
Bahamas, Bermuda, Great Britain 
Jamaica, Trinidad, California, New 
York State, and ali provinces of 
Canada 
Capital— Authorized 
Subscribed 
Paid-up : 1,000. 000 
Dividend on Capital Stec k-- 
$1 share in 1954 
sp! lit 10 for 
per share in 1956 and 1957 
Grewth ef Business 
iding Reinsurance, Annuities 
Insurance New !: 
in Force Paid for 
$000 | SOM 
46 606 R134 
57,935 


9219 


Net Exc! 


Assets 

Year 

1915 11,591 a 
187 ,203.1 

. 198,366, 96 
208 004, 
217.576,7 
229 995. 
242,364,539 

Analysis of Invested Assets 

1957 195 

Bonds: 

Government 

Municipa! 

Other, 


TOTAI 
Mortgages 

arm ; 

Urban 

TOTAL . 
Policy Loans. 
Stocks 

ia) Preferred 

b) Common 

Bwwstees cice «8 5 
Keal Estate . §.! 5 5.0 
Other 0.4 0.4 0.5 

Grand Total 100.0 100.0 100.0 100 0 

Consideration received for annuities: 
1957—$2,862,660; 1956-—-$2,822,489 

Total new insurance premium in- 
come excluding single premiums: 1957 
~$2,639,989; 1956—$2,435,321 

Sterling business converted at £1 
$2.80 from Jan. 1, 1955; £1=$3.20 prior 
to Jan. 1, 1955. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance 1957—4.73°: 
1956 —4 53 @« 


~ 


John Hancock 


John Hancock Mutual Life 
Insurance Co., Boston, life 
insurance in force in Canada 
at the end of 1957 tctaled $30 
million. This. represents an 
increase of 14.1% over the 
previous vear’s $26.3 million. 
Almost all insurance in force 
is group life. 


New.‘ Canadian i business 
written during the past year 


al mounted to just under $6 


Representing Share- 


million as 
new sales of 
1956 and $5.5 million 


Total life insurance 


COrnl 


income in Canada was $283.- | 
427 in the 


132 as against $248 
previous year. 
Net premium 
vear on C 
and sat kne: » 


$553,797 


anacdiian 


rm? 
aah 


accu 
(-+-20.5 ) 

In all its 
Haricock wrote 
amounting to $2,702 
, 17.9% more thar 


(Continued on 


new 


page 


LEARN ABOUT IT 


Your sales presentations 
will g 
hound attractively i 


ple-page literature 


if binding. Pages 


lo throw away plastic 


G&aC Dun ning ana 
range from manuva 
fast motor.a 


ty printed, typed 


Send now for your 
New FREE book! 


Please give name, positi 


company and addre 


In 1955 


pl remium 


eeoician? 
acceiaen i 


Opel atic T 


iat 
ie Wi 


Pension Plans 


ipare q 
$1 8 mi 


“% Estates Analysis 
Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


trntala 
MWLa lied 


320 UNIVERSITY AVE 
TORONTO 


EM.. 8.7432 








You Save Dollars 


WHEN YOU DRESS YOUR LITERATURE 
TO COMMAND ATTENTION 


®plastic bind 
All Your Literatore 
right in Your Own Office 





ANY CLERK CAN DO THE JOB 
quickly, beautifully, eco- 
nomically ... one copy or 
as many as needed. 


NOW AND BE DOLLARS AHEAD! 


ports, manuals. anv multi- 
ler rec ind attention when 
ul GBC plastic or metal-rit g loose 


vs In order. People hesitate 


) colort 
aihwva 


hound m 


sA.7e mA 


ven moch ne 


hate 
\ 


General Binding Corporation 
(Canada) Ltd. 


cP 4 155 King ‘) W Oat. 


Teronte 28, 


@ Imperial Life growth and progress is based on a comprehensive line of 


coverages designed for today’s growing insurance market. 
range of plans includes— 


e all the usual forms of Ordinary insurance and retiremer 


. pension trusts and group annuities 


® group life, 


accident and sickness plans, in 


smaller firms down to ten lives 


group « reditor’s 


life insurance 


IMPERIAL LIFE 


The €C ompany s 


t plans 


SAVE TODAY 
FOR SECURITY - 
TOMORROW” 





$4 599 802 
on net mean. ledger 
Federal De 
nce 1957—4.98 


" ting 


is a good day 


to talk toa 


London Life representative 


because you can't expect to buy life 
insurance in the future at a lower rate than 
today 333 


because at any 


accident, could rob you of your health — and 


time illness, or an 


make it impossible for you ever again to obtain 
protective life insurance . ; ; 


because every day that your family goes 


without adequate protection, they run the 


chance of a drastic change in their way of living. 


ot vour death or disability ees 


because buving the life insurance vou 
need means taking ar important step forward 
rraavie radi 


ume for vour family and vourself. 


making sure of necessary future 


Londen Life Insurance Company 


* LONDON, CANADA 
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raising business in force 


§.3% to $20,410 million. 
Chief Agent for Canada—Wiison F 
McLean onto 


th of Business 
Insurance New 
in Force Insurance 
5 


4,947,475 1,007,050 
13,471,400 
14,830 650 
15,776,850 
17,961,150 
23 699 154 


In Force Insurance 
les 64 = 


10,311,753 
11,281,558 
12,253,918 
13,236 ,202 








1,527 











Ansiysis of Invested Assets 
1957 1966 1955 


Bends: * “* “~~ 
Government - s 
Municipal .. 3 3 

er 61 2 


TOTAL .... 62 § 
Mortgages: 

a. <eegde 

Urban 


a = _ 2 
a) Bus ay 
- sae 


is) 
7 
2 5 
9 6 


2 
3 
4 
9 


~~ 


TOTAL 
Poticy Loans, 
Stocks: 

ia) Pref 

(b) Com, 


~ 3 
;=@ ew soe 


TOTAL, .... 5.4 6 
Real Estate 1 ] 
Other 0 0 


, ~~ a es 
eo 


4 


Grand Tetal 100 9 100.0 100.0 100.0 


Consideration yore ed for annuities: 
1957—-$100 439,34 1956-— $98 095 457 
Total new aon em income exciud- 


ing single premiums and exciuding. 


annuity <« wr fT 1957—-$472,- 


786,714; 1856—§37 300 


La Laurentienne 


Established in 1939 with 
head office in Quebec City, 
La Laurentienne Life Assur- 
ance Co., new business writ- 
ten in 1957 amounted to $38.8 
nuillion, up 21.2% from that 
effected’ in 1956. Over 80° 
of these new sales were or- 
dinary life, rising 25.89% to 
$31.2 million. The remainder 
were group life insurance. 


Business in force at the end 
of 1957 totaled $180.1 mil- 
lion, 16° higher than a year 
earlier. Over 88% of all bus- 
iness in force is ordinary life. 


outside of Canada. 

Total annuities in effect at 
the end of last year amount- 
ed to $218,339 as against 
$178,815 at the close of 1956. 

Premium income during 
1957 came to $2.9 million, 
11.4% greater than that re- 
ceived in 1956. 

Assets at year end were 
placed at close to $15.3 mil- 
lion, a year-to-year increase 
of 14.2% Over half were 
held in government, mvhici- 
pal and other bonds. 

Head Office—Quenec, Que 
Officers— 


J. A. Tardif, pres.; Philippe Méthé, 
ist vice-pres.;: J. H. René de Cotret, 


came to $653,829 as against 


$622,349 received in 1956. 

In its total operations, Lin- 
coln National wrote $1,354 
million new business in 1957 
(8.9% more than in the 
previous year) bringing bus- 
iness in force in all countries 
to $8,735 million (-+-9.1%). 


Head Office—Fort Wayne. Indiana 

Chief Officers — W. O. Menge, presi- 
Gent; G-M. Bryce, secretary 

Chief Agent in Canada—Wilson FE. Mc- 
Lean, Toronto 


Analysis of Invested 
95% 1956 

Bonds 

Government 6.7 2 0 
Municipal 68 6 
Other soe, ae 36.5 

, 2 rs | 6 
Mortgages: 


“Qur pension problems need a special solution ! 








Interest earned on mean book value 
19 


4A 

15,480, 

7 234-352 

3 198 2,291, of invested assets: 1957—3.48° 56-— 
408,969 2,701,67 3.34’ 


2nd vice-pres.: J. P. Guimont, gen. 
mer.: René Lafiamme, sec.-treas.; 
Paul Racicot, med. dir.: J. H. Bert- « 
rand, asst, med. dir.; M. Tremblay, Stocks: 

supt. of agencies; J. A. Begin, supt. ia) Preferred 19 


of sales. , 
Executive Committee— ib} Common 3.1 2.8 
Henri 
P. 


TOTAL 
‘all urban) 29.2 
Pelicy Leans. 4.8 














Company does no business 





TeteeR EIT 





SARDLAATL ELL REOTCERR PUOTORPELAADIETORETT TT 


Mow Fraternal Benefit Societies Fared in 1957. 


Caneda 


J. A. Tardif, Philippe Méthé, 
F. Méthot, Paul Champoux, 
Guimont. 
Directors 

J. A. Tardif, M.D., Quebec: 
Méthé, 1C., Quebec; J. H. René de 
Cotret, C.A., Three Rivers: Rosaire 
Beaudoin, @.C., St. Joseph de 
Beauce; Edgar Porter, Quebec; Pau! 
Carette, M.D., Campbellton; Paul 


TOTAL... 50 49 1 


Real Estate . 4.0 3.3 2.7 
Gener ese 5.3 5.1 52 45 

Grand Tetai 100.0 1000 100.0 1000 

Consideration received for annuities: 
1957—$3,013,479; 1936—$3,046,043. 

Total new premium income exclud- 
ing single premiums: 1957—$23,378,007: 
1956—$19,101,104 

Interest earned on net mean ledger 
assets as reported to the Federal De- 

partment of Insurance: 1957—3.80°, : 
1956—3.73 





Canoedion fraternal benefit societies sold new insurance both in Canada and outside Philippe 


totaling $127.7 million during 1957, up from 1957's sales of $111.1 million. 

At the same time, non-Canadian fraternal benefit societies’ soles in Canada during 1957 came to 
$25.9 million, $4.8 million above yeaor-earlier totals. 

Life insurance benefits paid by the Canadian societies totaled $6.6 million in 1957 vs. $6.2 million Champoux, Quebec; J. H. Duchesne, 
. ate . 4s h 2.9 milli { inst Bagotville; Jean Paul Guimont, Que- 
in 1956. These paid in Canada by non-Canadian societies reached $2.9 million last yeor as agains | bec: Gérard Lacourciére, Mégantic; 
$2.6 million in 1956. s Henri F. Méthot, N.P., Quebec; Félix 

As well as writing life insurance, the societios ar@ also active in the sickness and accident field. eet are mene is 
The Canadian societies’ premium income from this account come to $348,094 in 1957. The non- Field of Operations—Canada 
Cenadion societies’ accident and sickness premium income last year was $1.4 siilion in Canada. 

Here is a@ report showing the life insurance premium income, the amount’ of new life insurance 
written in 1957 and the amount in force at year-end. 





London Life 


London Life Insurance Co., 
headquarters London, Ont., 
business in force at the end 
of 1957 amounted to $4,196 
million, 10.6% higher than at 
the end of 1956. Of this total, 
ordinary life accounted for 
almost-40°% or $2,931 million, 
(up 11.7°, from year earl- 
ler); group insurance $707 
million (-+14.8°); industrial 
life $557 million, (little 
changed from 1956). 

New business written dur- 
ing the year totaled $578.8 
million, 12.66, more than 
that effected . in 1956. 
Ordinary life sales increased 
13.7° to $455.2 millien: 
group sales rose 18.4% to 
$75.1 million; but industrial 
sales were only slightly 
higher at $48.4 million. 

While the company does 
write some business outside 
of Canada, $4,186 million of 
the total business in force is 
in this country. 

Company premium income 
from life insurance and an- 
nuities last year amounted to 


“(C ontinued on page 33) 


Growth of Business 

Insurance New Ins. 

Paid for 
($000) 
13,351 
14,877 


Time to call Confederation Life for 
a custoin-tatlored G roup Pension Plan! 


CANADIAN SOCIETIES 
Premium 
income 


Total in force 
Dec. 31 


New insuronce 
effected 


$ 
429,392,230 
20,358,757 
149,750,987 
1,084,808 
582,000 
2,639,500 
2,555,548 
10,048,000 
5,102,862 
8,203,118 
76,158,424 
226,091,582 
302,250,006 
6,128,410 
263,520 
12,086,934 
2,517,154 
28,726 47,750 1,112,671 
131,620 386,550 4,602,272 
—_—— ing single premiums: 1957—$361,119; 
3,869,274 53,371,945 263,477,451 1956-—$331,809. , 
3,663,280 74,335,135 246,450,339 Interest earned on net mean ledger 
7,532,554 127,707,080 509,927,790 surance: 1957—4.94°-; 
3,420,452 46,481,330 
2,597,436 64,585,354 212,831,013 
: 6,017,888 111,066,684 450,918,485 
(c) Total business. (d) Including receipts for expense purposes. 





29,491,055 
1,790,434 
31,281,489 
191,820 
7,750 
58,000 
279,000 . 
1,058,700 


1,582,194 
elas bie 369,265 
c 1,951,459 
Associated Cenédien Travellers, oc 10,518 
Canadian Slovak Benefit Society, ac 17,215 
Canadian Slovak League, ac 84,375 
Canédion Woodmen of the World, ac 77,320 
Commercial Travellers’ Association, ac ... d 189,173 
Dominion Commercial Travellers’ Association, oc .. 80,962 
Grand Orange lodge of British America, ac ... .. d 254,708 
Independent Order of Foresters, a . inal tied 1,021,506 
3,294,015 
4,315,521 
79,191 
6,189 
245,264 
60,313 


Artisans, a 180,170 


Analysis “. hae Assets 
1956 1955 


No two pension problems are exactly alike! That's why 
Confederation Life’s Group Pension Consultants will design a 
Group Pension Plan to fit each individual organization's needs. 


Bonds: 
Government 
Municipal . 
Other . 


TOTAL 
Mortgages 

(‘All Urban) 
Policy Loans. 
Stocks: 

a) Pref. . 

ib) Com, .. 


With Confederation Life's attractive rates, custom-tailored 
plans and 30 years’ experience in group pension planning, 
the perfect answer to your special pension problem is as near 
as your Confederation Life Man. Call him today or write 
directly to Confederation Life’s Group Insurance Department. 


632,500 
19,118,242 
72,544,701 
91,662,943 

780,400 

33,078 
1,052,000 
235,100 





eagthia 


TOTAL , 
Real Estate : 
Other 


North West Commercial Travellers’ Association, 
Order of Italo-Canadians, oc ..... eect 
Sons of Scotiand Benevolent AssociaGos, 
Ukrainion Fraternal Society, ac .. 

Ukrainion Mutual Benefit Association, 

Workers Benevolent Association, ac 


Grand Total 100.0 100.0 100.0 100.0 
Consideration received for annuities: 
1957—$45,118; 1956—$35,728 
Total new premium income exclud- 





Offices in Canada and the United States 


onjederation Life 


eS SB Beker Se me 
HEAD OFFICE: 321 Bloor St. 








Total, 1957, a 


assets 
partment of In 
1956-——4.75 


Life Ins. of Alta. 
Business in force with Life 
Insurance Co. of Alberta at 
the end of 1957 amounted to 
$22.3 million, 15.1°% greater 
than that in force at the close 
of previous year. Of this total, 
ordinary life accounted for 
12,259,267 $18.7 million (15.5°, more 
12,624,913 . than in 1956) and group life 
7,612,995 for $3.5 million (+-13.3°). 
5,211,641 J ; ; 
2.214.851 New insurance sold during 
406,427 1957 came to $4.6 million for 
1,723,247 a 16.1°% gain over year-earl- 
age oy oe ier sales. More than 96° of 
the new sales were ordinary 
life insurance. 





Total, 1956, a 238,087,472 


Service 


{o) In PRCA A (b) Out of Canede. 


| ae Re laelilae, 


dd 


NON-CANADIAN SOCIETIES 


Premium 
Income 


Or COOTT RAE PERNT TL. OREMEE J LEDI EET che ont COT) CrPRERRREROREE Gepreer bce aheethaeh thi hiiiii. Let de 


Total in force 


Dec. 31 
$ 


New insurance 
effected 
$ 





17,397,460 
204,195 
265,191 


279,530 
946 
1,291 
180,512 
496,281 
200,994 
136,354 
59,211 
12,737 
50,224 
1,220,085 
1,991 
158,704 
1,211 
750,465 
10,276 
3,556 
10,397 
18,908 
94,486 
4,797 
24,272 
2,482 
34,640 
109,230 
40,009 
44,532 
2,083 
4,224 


Aid Association for Lutherans 3,652,345 
American Mutual! 

American United , 
Association Canado- Ambrtesion 
Brotherhood of Railrgad Trainmen 
Catholic Order of Foresters 

Croation Fraternal Union 

Farband — Labor Zionist Order 

First Catholic Slovak Ladies Union 

First Catholic Slovak Union 

Knights of Columbus 

Ladies’ Catholic Benevolent Association opp! 
Lutheran Brotherhood 

Lutheran Mutual . 

Maccabees . 

Medern Woodmen .. 

Notional Fraternal Seciety of the Deaf 
National Slovak Society . - 
Order of Railroad Telegraphers . 
Royal Arcanum . ; 

Royal Clan, Order of Scottish Cl ans, 
Serb Notional Federation 

Slovene Notional Benefit Society 

Sons of Norway 

Ukrainian National Association 
Ukrainian Workinqmen's Association 
Woman's Benefit Association 
Women's Catholic Order of Foresters 
Workmen's Circle .. 








681,500 
955,512 
158,383 
303,500 
198,900 
20,000 
48,500 
6,130,033 


Groups 


for Modern Executive 


GROUP LIFE INCOME 


lnsurance 


4,137,260 11,813,361 
183,287 


40,180,949 Y CoE 
661,379 Company s 


250.439 come last year 
338,194 _ O17 as against 
1,156,239 306. 


3,896,369 ; ; 
135.016 Company was formed in 


852,250 1948 with head office in Ed- 
126,700 monton. It is a mutual organ- 
1,879,841 y« ary t y ¢ *¢ . » } ’ y 
2.959.944 ization writing pal Licipating 
1.114.760 insurance in Canada only, 
2,049,065 although on its books is some 
” . 
121,733 nonparticipating business 
210,059 , 
taken from the Alberta gov- 
ernment’s insurance office. 


8,291,709 


2,000 premium in- 


a totaled $482,- 
50,500 1955's $439,- 

9,000 
379,500 

5,000 
53,000 

1,000 
364,000 
379,500 
79,500 


al 





Provides, if death occurs before retirement... 
* \ life 


executive for 


income to the EXECULIVE S COINIMeECNCING ON 


an amount equal to say 25%. of salary, 


6s ROSE 14 ERR CO TRORRONTE le cet ante 


percentage of salary as will produce an income approximate! 


50% 





177, 357, 766 
161,188,548 


3,954,428 of the executive's anticipated monthly requirement in 


3,735,058 


25,952,909 
21,153,609 


Total, 1957 . 
Total, 1956 


. a monton 
(a) Including receipts for expense purposes. Edmontor 


Head Office 
Ofticers— 
R. M. Marven, J. Brace- 
girdle, sex (HH D. Hi bb. M.D., medi 


PLL TTL ' j iT THLE j j ; j i " : . rye 
cai adi 7 i . CONSULLINE AC- 


tuar’ the executive’s death, in an amount equal 


WS WS Directers— 
i K A Mc Ken?! e F G. Stewart J : . : ? ro ‘ r | ’ | " nas. >1 7 
ws Ménro, A nD McTavish. F. G Win- income, unti| the ~ «. ‘ . i reat rie » ai $C am he 
. pear, R. M. Marven 


Field of Operations—Province of Al- 
ne ‘sa berta 


e An additional benefit may be purchased to provi 


OT the 


le a mont 


+ Cede pett4 OO CL0T POObFeEO TI) hy 


to the children in the event de a th of ine e) 


to one-ha 











j . 
" — siness EI gible Groups 
il ce . 


sSe eon 
w 


Yew ins, . - 
Paid for @ Groups ot 10 or 
2 Nay be 


income, or 


2.869 
3.647 
3 091 


' 
' 
| 


used to cover ley employees 


—_| oO) completec 


kvidence of inst "each execut 


22. 329 
Analysis of Invested Assets 


THK 1957 1956 1955 
Bonds o. 


Geovernn S 3ae 20:8 24.9 


| Municipa R 3 9.4 12.0 i! 
t» €e re oe ap ca ff on Cf £2 ° 
repPpor t 822 8: exactly 

18 | 0.1 
Policy Leans 1.8 6.7 
1957 | Stocks 

‘ad Pref. . a 9 
; ] 3.1 


ib) Con 


Other Features 
Integrates with the benetits of the existing pension plan and conforms 


TOTAI 68.3 to changes in marital status or anges in family size 

Mortgages o 
TOTAI All 
urDan | 


’ 


e Ikmplover contributions from taxable income as a busi- 


ness expense, and are not the hands of the executive at the time 
$ 3,423,681. they are made because thi effect, decreasing Group Term insur- 


$ 1,239,516. 
$15,408,629. 


ASSETS 
INCOMES 


} 


yuopy (Oe 7.$ » 11.0 10.5 . : 
3 5 roceeds are not taxed as income in 


$ 8,252,629. 
Real Estate l 
Grand Tetal 100.0 100.4 


. 2,649,731. 
| (‘onsideration received fo! 
$ 41,420,506. 1957 $5,286 1956—-$11,851 


NEW INSURANCE 
Total new premium income exclud- 


ISSUED single premiums 1957—$77,565 


with $66,285,817 INSURANCE IN FORCE $157,772,536. | 1956 967.728 


Interest, earned on net mean ledger 

$ 174,172 PAYMENTS TO $ 498,419. assets as reported to the Federal De- ' , - 
POLICYHOLDERS partment of insurances: libt--$.60%i mination of policy 

AND BENEFICIARIES 


nce. [he insurance p +] f 
100.0 100.0 ance ISUTAaNnce } ilé hands OO] 


annuities: the beneticiary, except for the erest portion Of each annuity payment 


e Insurance may be converted to an individual policy without further 


! > ee 


evidence of insurability upon termination of! emproyment or upon 


1956- "4 13 4 


- 


120 Bloor Street East 
Toronto, 


pride 


Lincoln Nat. 


Lincoln National Life In- 
surance Co., with head office 
in Fort Wayne, Ind., began 
business in Canada in 1953 aterengie 

brochure. may be obtained from 


and a4 tha _S of } rat ve . > _ ; 
Cc A ™N A © Ax Ns ed y = | m cag te ~ any of the foliouwing group office 239-6th Avenue Ww est 

nhac Dod Li] } n tiorce ae 

This represents a gain of Calgary, Alberta 

7.3°o -over total in force a 


vear earlier 


HEAD OFFICE: QUEBEC | New Canadia dur- 


ing 1957 amounted to $5.2 
million, 6.6°4 more than was 
sold in 1956. All business in 
force and new sales are or- 
dinary life. 

Company's premiu 
come in Canada 


Room 910 
550 Sherbrooke Street West 
Quebec 


Copy of Annual Report 
will be mailed upon request. 


form of 


Ontario 


This is a completely new 
group life insurance. Further in 


Yorkshire 
900 West Pender Street 
B.C. 


including descriptive 


Vancouver, 








ROGER BISSON 
C.L.U. Manager 
1654 Mount Royal E. 
MONTREAL 


sales 


The Crown Life Insurance Company 


Home Office: Toronto, Canada 


M.-L. NADEAU 
Manager 


170 Dorchester E. 
MONTREAL 


ROGER DURIVAGE 
C.L.U. Manager 


64 St-Hubert St. 
MONTREAL 


JACQUES ‘DESSAULLES 
Manager 
2360 Lucerne Road 
VILLE MONT-ROYAL 
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(CONTINUED FROM P. 32) 


$81.1 million, up 7.9° from 
1956's $75.1 million. Net 
premiums written in 1957 on 
accident and sickness account 
came to just under $13 mil- 
lion, an increase of 16.8% 
over the year, All London 
Life’s accident and sickness 
business is written in Can- 
ada. 

Death claims paid-in the 
past year totaled almost $13.1 
million (4+-17.3% from year 
before) while payments to 
living policyholders totaled 
$34 million (-4-13.3%). 

Year-end assets were 
valued at $616.7 million, 
8.5% higher than at the end 
of 1956. Mortgages account 
for 64% of all assets, gov- 
ernment, municipal and other 
bonds for 27.4%, 


Officers — 
Joseph Jefiery. O.B.E., @.C., chalr- 
man of the Board; R. Kn. Reid, pres 

- and mer. dir.; A. i. Jeffery, first 
vice-pres.; J. A. Campbell, vied-pres. 
and chief actuary; a hs Daighesh, 
vice-pres. and exec. ; H. L. Weir, 
pee and dir. of smennies: A. W 

. Andegson, sec.; T. E. Gill, 
actuary. 

Directors — 

Representing shareholders—Alexan- 
oes H. Jeffery, Joseph Jeffery, 
OBE., Q.c., Archibald McPherson, 
R. H. “Reid, J. E. Smaliman, Alexan- 
der C. Spencer, C.B.E., all of London, 
Ont.; Representing polic yholders 
Edgar G. Burton, C.B.E., Toronto; 
H. Ivey, London, Ont.; Lebert H 
Bek London, Ont 

Field of Operations -Canada 

Capital—Authorized ., $1,000,900 
Subscribed 1,000 000 
Paid-up . 1,000,000 

Dividends Paid on € apital Stock —Rate 
in 1957 was 30°. per annum payable 
quarterly 


Growth of Business 
*Insurance New Ins.* 
Year Assets ($000) ($000) 
4,059,376 23,265 7,786 
. 845.262.4706 1,979,361 264,102 
. 374,980,299 2,209,736 312,126 
409,125,975 2,482,878 339,179 
. 447,497,819 2,781,749 371,854 
. 476,996,471 3,025,140 391,805 
. 522,802,958 3,355,769 442,506 
568,104,363 43,792,527 513.613 
. 616,772,310 4,196,118 578,833 
*Net after deducting reinsurance, an- 
Ruities, new insurance excluding addi- 
tions, revivals. 


Assets 


Analyais of Invested 
1957 56 1955 


Bands: é 
Government _& ! 20.7 


Municipal . 2.9 
Other _ : 12.4 


TOTAL .. cs 35.1 
Mortgages: 
0.1 
56.0 
om 56.1 
Policy Loans. ! 5! 54 
Biocks: 


ia) Preferred 2 
ib) Common ; 2 0.2 


TOTAL ; 4 
Real Estate . : 9 
Other . 071 

Grand Total 100.0 100.8 100.0 100.0 

Consideration received for annuities 
1957-—$5., pas. 855; 1956—$5,113,127. 

Total new premium income exclud 
ing single premiums: 1957—$9,593,816; 
1956-—$8 644 659 

Interest earned on net mean ledge: 
assets as reported to the Federal De- 
artment of Insurance: 1957—4.70 
956-—4.46.. 


sical . 
Loyal Protective 

Insurance in-force in Can- 
ada for Boston’s Loyal Pro- 
tective Insurance Co., totaled 
$1,769,420 at the end of 1957, 
30.7% higher than at the 
close of the previous year. 
New sales of $418,758 were 
almost double those effected 
in 1956. With the exception 
of $15,000 group sold in 1957, 
all sales and insurance in 
force in Canada is 
life , 

Company's 
ness in this country is 
times greater than its 
operations. Total premium 
income last. year including 
consideration for annuitie: 


ordinary 


non-life busi- 
ten 


life 


——— 


“ance Co., 


was $55,940 (up 8.5% from 
1956) while net premiums 
written on combined accident 
and sickness account in Can- 
ada totaled $574,751 (+ 
8.9% ). : 

In its over-all] operations, 
company had $55 million life 
insurance in force at the end 
of 1957 (10.6% more than a 


‘ . 
year earlier) while total new 


business written during the 
year rose 29.6% to $9.2 mil- 
lion. 


Head Office—Boston, Mass 

Chief Officers — Jerome M. Powell, 
president: Walter EF. Collins, sec 

Ohief Agent in Canada—Wesley L. Me- 
Cutcheor, Toronto. 


Operations in Canada 
nsurance New Ins 
Assets in Force Issued 


| 
293,217 1,100,742 


416.755 


Analysis of Invested Assets 
1957 1956 1955 1954 
Bonds: " ad ”%, 


Government 


an 
Municipal 14.7 
Other 46.3 


TOTAL 
Mortgages: 

TOTAL 

‘all urban) 
Policy Loans. 
Stocks: 

(a) Preferred 

tb) Common 


TOTAL 
Real Estate f 
Other 3.6 3 3.8 

Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities 
1957—$123,568; 1956—$152,731 

Total new premium income exclud- 
ing single premiums 1957-——$211,3938; 
1956-—$242,451 

Interest earned on net mean ledaer 
assets as reported to the Federal De 
partment of Insurance 1957—-4.09". 
1956 


] 


M etropoli tan Life 


Life Insur- 
head office New 
York, total life insurance in 
force in all countries where 
company does business reach- 
ed $78,194 million, up 9.2% 
from a year earlier. Total 
new sales throughout the 
world amounted to $8,613 
million, up 20.7% from those 
made in 1956. 

In its Canadian operations 
only — Canadian head office 
in Ottawa — Metropolitan 
Life’s new sales during 1957 
reached $775.3 million for 
35°, year-to-year increase. 
While group and industrial 
sales were slightly lower 
than in the previous year, new 
ordinary life sales increased 
93.8°. to total $650.3 million. 

By year end, total business 
in force in Canada came to 
$4,551 million, 13.8° ) greater 
than a year before. Ordinary 
life in force was $2,809 mil- 
lion: (+-17.1%); group in 
force $1,021 million 
(+-22.8°.); industrial $721.9 
million (—6.1%). 

Annuities in effect in Can- 
ada at the end of 1957 
amounted to $28.5 million 
vs. $25.5 million a _ year 
earlier. 

Company's premium in- 
come in this country from life 
and annuity business was 
$96.6 million last vear, 6.9° 
higher than that received in 
1956. 

Total net premiums writ- 
ten on combined accident 


Metropolitan 





EXTRACTS 
OF ANNUAL REPORT 





1957 


Insurance in force ..... 


Assets 


New Paid-for Business 


First year Premiums ....... 


Actuarial Reserves .. 


Total Income ....... 


$206,111,752 
40,522,852 
25,258,357 
679,513 
32,337,661 


6,836,605 


Paid to policyholders ond beneficiaries 


In 1957 


Since organization 


2,552,424 


29,299,216 


La Saubegarde 


LIFE INSURANCE COMPANY 


Head Office 


Montreal 


Narcisse Ducharme 


President and General Manager 


— 











and sickness account came to 
$20.3 million in 1957 in Can- 
ada vs. almost $17 million in 
1956. 


Heme Office—New York 
Canadian Head Office—Ottawa 
Canadian Officers — Brooke Claxton, 
vice-president and gen. mar: F. D 
Smith, supt. of agencies and asst 
gen. mgr, G. R. Berry. 3rd vice- 
president Wallace Troup, M.D; 
assoc. med. dir. 
' Growth ef Business in Canadas 
nsurance New Ins 
Assets in Force? Effected’ 
oe ($000) ‘$000: 
270,923 1,143,867 
2,508 305 
2,658,302 
2,821,694 
3,039,103 
3,252,977 
3,460,077 
3,998 ,643° 
4,551 ,604° 


706. 373 
683 ,080 . 
764,165 775, 295° 
* Inc ludes Family Income and Mort- 
gage Term policies for amount at risk 
Entire Oper#tions 
Total Insurance New 
Assets in Force snaourance 
we ($000) + 
. 10,338, 072 44, 44,914,968 
10,900,906 47,922,249 
11,592,529 51,192,381 
12,311,933 55,302,274 
13,091,376 59 
13,935,630 
14.785,.075 71, 601 511 
15,536,144 78,194,619 
Consideration received for annuities: 
1957 —$236.495,.000; 1956—-$205 251,000 
Total new premium income exciud- 
ing single premium ifordinary only) 
957—$127,030,000; 1956—-$110,856,000 
Interest earned on net mean ledger 
assets after investment expenses: 1957 
375%; 1956—3.67. 


Maritime 


Maritime Life Assurance 
Co., Halifax, business in force 
at the end of 1957 amounted 
to $47.3 million (+12.6%) 
Ordinary life in force 
totaled $46.6 million 
(+-12.2°.); group life $710,- 
250 (-+-43.8%). 

About 95% of all insurance 
in force is in Canada, all of 
it ordinary life. As well as 
doing business in Canada, 
company operates in Ber- 
muda and BWI. 

New life sales last total- 
ed $8.7 million, up 40% 
from those made in 1956. All 
new sales were ordinary life 
made in Canada. 

Company’s premium in- 
come last year was $1.4 mil- 
lion, 27.3°, higher than that 
received a year earlier, 

Head Office—Halifax 
Officers— 

W_ H. C. Schwartz, president; W. F 

Fraser, vice-president; Bernard 

Lockwood, F.F.A., AILA., A.SA., 

vice-president; W. J Logie, B.A 

(Oxon.), F.F.A., AS.A., general 

manager: J. S. M. Wasen, 

tuary: R. F. Richardson, 

secretary: Jordan W. Smith, 

intendent of agencies. 
Directors— 

J. A Walker, Q0.C., G. H 

Da., Sone Fate. “(C) 

Schwartz, Bernard Lockwood, A. D 

Foulis, R. G. Smith, Norman Stan- 

bury, A. Gordon Cooper, @.C., all of 

Halifax: W. F. Fraser, New Glasgow, 

N.B.; Eric Cook, Q.C., St. John's, 

Nfid.;: D. MeInnes, Q.C., Halifax; 

Carl F. Burke, Charlottetown, P.E.1.; 

F. A. Nickerson, Yarmouth, N'S.; 

R. F. Young, Sydney, NS 
c apital- ~—Authorized 

Subscribed 

Paid-up 
Dividends to ‘Shareholders -- 

rate of $2.25 per share 
Fields of Operations Nova Scotia, 

New Brunswick, Ontario, Prince Ed 

ward Isiand: Newfoundland, Ber 

muda, Brit West Indies 
Growth of Business 
Insurance 


in Force 
($000 | 


super- 


Murphy, 
Ww. H.C 


$1,000,000 
1,000,000 
250,000 
Paid at 


New Ins 
Assets Paid for 
2,668,769 
8,416,819 32,745 
8,969,797 33.785 
9,684,924 
10,466,404 
11,135,239 
11,270,776 
11,969,418 
12,867 277 
All figures net 
Analysis of Invested 
1956 
Ronds: 
Government 17.54 17.07 
Municipal . 7.38 7.23 
Other 23.58 21.80 


TOTAI 
Mortgages 
‘all urban) 27.55 28.08 
Policy Loans 6.03 5.92 
—— 
430 § 2s 


. 48.50 46.10 


) Pref 
b Com ; 7.466 


TOTAI 
Real Estate 
Other 

Grand Total 100/ 100.1 
ation received tf annuities 
1957—$234,.355; 1956——*24,05 
premium inco , id 
ing single premiun 213 
1956—-$124,278 

Sterling business converted at {€! 
$3.0 

Interest earned on net mean ledge: 
assets as reported to the Federal De 
partment of Insurance 1957—5.03 
1956 —4 83°, 


. onside! 


Ota! new 


Minn. Mutual 


Minnesota Mutual Life In- 
surance Co., Paul, Minn., 
increased its Canadian busi- 
ness in force at the end of 
1957 to $6.6 million. up 57.2% 
from that in force a 
earlier. " 

New sale; made in Canada 
during the year totaled $99,- 
000, almost all of it group life. 
This compares with over $2 
million new insu writ- 
ten in 1956 

In its 
company 


Vea r 


rance 


ove! -all 
wrote 


operations, 

$283 7 mil- 
lion new 1957 
(-+-7.2°). Total life insurance 
amounted to $1,844 
(+-11.4%) at year 


business In 


in force 
million 
end. 


Chief Agent in Canada—R. F. W) 
Toronto 
Analysis of Inv ested Assets 
1956 


TOTAI 
Mortgages: 
TOTAI 
ull urban) 
Policy Loans 


(al) 
Real Estate 
Other ] 
(;rand re tal 100.1 } 
Conside in received for annuities 
1957- $2238 135: 1956 $794,857 
Total new premium imcome exclud- 
ing singie | hiurms: 1957 —$4,054.358 
1956 $3.293.7 i re 
Interest «¢ ned on net 1 
aacet« « rer rtecti tm the 
partment of Insurance Ig 3.72% 
1956—3.62 


100.0 100.0 


edger 





Manufacturers 
Life 

Manufacturers Life Insur- 
ance Co., Toronto, business in 
force at the end of 195% 
amounted to $2,535 million. 
8.16 higher than a vear 
earlier. Ordinary life in force 
was $2,350 million (+7.1%): 
group life, $185 million 
(+-22.6%). 

Annuities in effect totaled 
$44.9 million at vear end 
1957 $38.1 million at the 
end of 1956. 

Company’s new 


sales last 


year totaled $371.9 million,: 


6.4 higher than those made 
a year earlier. Ordinary life 
sales at $347.7 million were 
up 4.99: new group sales 
totaled $24.2 million for a 
33.3° > yeaf-to-year gain. 

Company’s income from 
life and annuity business last 
year reached $93.2 million. 
fractionally above year- 
earlier totals. In Canada only 
— where such income totaled 
$32.7 million — the year’s in- 
crease was 5.9% 

Over 44° of total business 
is in force in Canada. Total- 
ing $1,122 million at the end 
of 1957, , business in effect in 


THE 


SOVEREIGN 


LIFE ASSURANCE 


COMPANY oF CANADA 
HEAD OFFICE — WINNIPEG, CANADA 





RATE OF GROWTH IN LAST 10 YEARS 


1947 1957 
$13,883,204 > 26,713,488 
79,331,920 178,417,231 
13,079,559 29,225,264 
15,408,004 34,246,254 
371.818 1,573,620 


NEW INSURANCE ISSUED 
INSURANCE IN FORCE 
POLICY RESERVES 

TOTAL ASSETS 


HEAD OFFICE — WINNIPEG UNASSIGNED SURPLUS 























+ 


p ae 
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Africa; *Cevion, Cyprus. Hong Kong 
*India, *Indonesia. Israel. Malaya 
Philippines, Sarawak, Singapore 
*Renewal business on!) 

Capital $1 500,000 

Dividends te shareholders 
$375 000 


of 


this country was 10% 
than a year before. 
Sales in Canada alone 
totaled $145.9 million, up 
7.4° and aceounting for 
39°, of company’s total sales. 
Ordinary life sales were 
6.1%, higher at $131.9 million < W. pune aL 
a; & me 


, rs) “© < ¢ Corson, , ly, 491.856.026 Other 
W hile gr up life sale: at - ] 4 Albert J Hettinger, Jt J Mait! and 540.282 970 Grand Tota! 1 a 
million were 21°; 


greater. Macintosh T 590.693.764 1,718,705 225.76 Teatal 
; 5 352,780,092 1,916,006 13.47 wishin 
Company intends to pro- 717,416 


717,410,936 2,346, 349: $n 
pose a plan in 1958 whereb; — 2 OB pice ipo am Rr 

it will buy its own share: *Panama to sums insured included in 1956 an an oe 
from stockholders and be- 

come a policyholders’ mutual. 


Mont 
and 


} vice-pres. and treas: R. C Mortgages 
higher gomery. M.B., BSc. vice-pre 
med. office: K. G. McNab, ic 
pres. and chief agency officer; T. H 
Neville, agency vice-pres.; T. B 
Morrison Si actuary; E Ss 
Jackson, F S.A... actuar’ 


Farm 
Urban 


TOTAT 
Pelicy Leans 


Stecks: 
Growth of Business 
Insurance* New Ins * 
in Force Paid fa 
vice-pres.: G. B f $ re if 1 SOO 
Bishop, 18,132,947 4.307 
' W. « 


ones 
»H. Lithgow, chs 


G nes ta) Pref 
pr exe Leigh M McC arthy, vice-pre Assets 


bi Com 
TOTAL 
Real Estate 


~~ OF he te 


* 4 
100.0 190 


consideration rereiwed { 
es 1957 2K 100 4 

, 29 states ‘28 @ $2 ‘4 
145 295 


Britis! 


Field of Operations—Canada 
in the U. S.: British Guiana, 
Honduras, *C@ombia, *Costa 
*Guatemala, *Nicaragua, 
Canal Zone} Surinam, 
Bahamas, Barbados, 
Curacao. Dominica 
public, Grenada, 


Total new { mit income lud 
100.444; 
*Antigua subsequent vears 956—-$8 172,296 
Bermuda, Cuba 5 Sterling business co 
Dominican Re- Analysis of Invested Assets $2 80 from Jan 1957 
Haiti, Jamaica 1957 1956 1955 195 Net 
Puerto Rico, St Kitts-Nevis St Bonds e 
Lucia, St. Vincent, Trinidad & To- Government 12 
bago, V Islands; United King Municipal # 
dom; t. Kenya, Rhodesia and Othe af 79 
: 1 West Africa; Tan 
Uganda. Union of Sout) 


nverted at fl-= 
rate of investment income 
earned as reported to the Federal! De 
partment of Insurance: 1957—4.7924’ 

1956——4 SA0% 


Head Office 
Officers 
G &. Holmes, pres.: J. H 
chm. of the board: R. E 
vice-pres. and sec.: S. M 


-Toronto 


Lithgow, 
Dowsett, 
Thompsor 


34) 


—_—iV. 


. , 
ganvika, Total (Continue on pace 


























The Sun Life of Canada is proud 


to announce that during the past year 
Sun Life representatives sold 


—a vast amount of new life insurance and, in itself, an outstand- 
ing achievement for which Sun Life representatives deserve 
full eredit. 
which it will bring to men, women and children, in Canada 
and other parts of the world. Life insurance is one of man’s 
most valuable assets. 
month, or in years still distant, families will reap the rewards 
of today’s 


life insurance brings 


BRANCHES AND AGENCY REPRESENTATION FROM COAST TO COAST 
IN CANADA, 


LIFE ASSURANCE COMPANY OF CANADA 











MILLION 
DOLLARS 





Of greatest importance is the tremendous good 


lis benefits are unending. Tomorrow, next 


foresight through the security and protection which 


in times of greatest need. 


New Sun Life insurance sold during 1957: $917,737,287 


$7.749,409,986 


$155, 111,192 


Sun Life insurance in force at December 3}tst, 1957: 





Paid to Sun Life policyholders and beneficiaries during 1957: 
Total benefits paid to policyholders since organization: $3,295,955,574 
Assets at December 31st, 1957: $2.115.915.001 


Policyholders’ dividends in 1958: $54 million will be paid to participating policyholders 


THE UNITED STATES AND 25 OTHER COUNTRIES 
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Toronte . 


‘WHEN 
IN | 
DOUBT... 


About any insurance 
problem, see your local 
Agent. 


Remember he can give 
expert advice on how 
to plan your security... 
and protect 

your possessions. 


- +. and when you 


think of insurance... 
think of this “Shield” 


THE . 


eRe), ile), 
LANCASHIRE 


GROUP 
Q 


«+. and the protection 
if offers... 

in these types of 
insurance: 


FIRE 

INLAND MARINE 
AUTOMOBILE 
LIABILITY 
ACCIDENT 

PLATE GLASS 
BURGLARY 
BONDS 
MULTI-PERIL 


THE LONDON & 
LANCASHIRE 
GROUP 


with offices ins 
Saint John ° 


Quebec | 


Montreal @ Winnipeg © Calgary © Vancouver | 








a 





ARRANGED SALE 


Sale of controlling interest in| 
Great West Saddlery Co., Winni- | 


peg, to Hugh Paton and D. Hubert | 
Cox, Toronto (FP, March 22), was | 


aranged by Aronovitch & 
sic Ltd., Winnipeg. 





THERE MUST BE 
A REASON 


“Dominion Life's group divi- 
sion showed outstanding 
advances in 1957. Their 
group life insurance in force 
increased by over 40%. 
Their accident and sickness 
business by over 25%, and 
their yearly pension pay- 
ments provided for a total of 
over $3,000,000, an _ in- 
crease of 10%, in one year 
alonel"’ 





Leip- 


' 





Life Companies 











(CONTINUED FROM P. 33) 


Mass. Mutual 


Massachusetts Mutual Life 
Insurauce Co., Springfield, 
Mass., sales of life insurance 
in Canada during 1957 
amounted to $483,500, 14.3% 
greater than new business 
effected in the previous year. 
All of the Canadian sales 
were group insurance. 

At the year end, business 
in force in Canada totaled 
$1,027,450, up 45.6° from 
1956’s $705,550. 


For the company as a 
whole new sales in 1957 were 
$871.5 million (up 13.3% 
during the year) bringing 
total business in force to 
$5,733 million (+11.4%). 


Head Office-—Springfield, Mass 
Chief Agent in Canada-——Wilson FE. Mc- 
Lean, Toronto. 


Growth of Business 
Insurance New Ins 
Assets in Force Effected 
$ ' 
b194,742 
c 196,553 
239,299 
e193,177 
{270,288 
g272,881 
h312,864 : 
1470,347 1,027,450 483,500 
. $78,937.50 accident and health. 
177,437.50 accident and health. 
. $78,937.50 accident and health. 
. $73,939.00 accident and health. 
183,515.63 accident and health, 
. $86,858 accident an@ health. 
. $98,280 accident and health. 





Total Business 

Total Insurance 

Assets in Force 

Millions of $- 
3 2.948 


New 
Insur. 
62 
ry) 
81 
99 

32 


3,1 
3,3 
3,3 
3.6 
4.1 
1957 .. 
Analysis of Invested Assets 
1957 1956 1955 


a ae . 100.0 
Consideration received for annuities: 
1957—-$29,491; 1956—$27,554. 
Total new premium income exclud- 
ing single premiums: 1957 $7,027; 
1956—$32,872. 


. ° > 
Ministers’ L & C 

Life insurance in force in 
Car.ada with Ministers’ Life 
& Casualty Union at the end 
of 1957 totaled $8.5 million, 
7.5% higher than a year 
earlier. 

New Canadian sales made 
by this Minneapolis-based 
company during the past year 
amounted to $982,377, down 
slightly from new business 
effected in 195u. All new 
sales and business in force 
is ordinary life. 

For company as a whole, 
new sales in 1957 amounted 
to $7.2 million as against sales 
of $7.4 million in the previ- 
ous year. This brought total 
business in force at year end 
to $68.4 million (+-6.9°%). 

Company insures ordained 
clergymen, YMCA secretar- 
professors of church- 


onds: . ¢ ¢ 
Municipal . 100.0 100.0 100.0 
ey 


les, 
supported schools and Salva- 
tion Army officer: 
Net premiums 
Canada in 1957 on combined 
accident and sickness account 
came to $254,986, 13.2% 
higher than those written in 
1956. 
Head Office-—3100 West Lake Street, 
Minneapolis, Minn 
Head Office for Canada 30 «Bloor 


Street West, Toronto, Ontario 
Manager for Canada—G. H. Donaldson. 


written in 


Growth of Business in Canada 
Assets Insur New 


million to $7.1 million while 
group sales more than doub- 


ded to reach $4.6 million. 


Premium income received 
from life insurance exceeded 
$1.1 million, up 14% from 
that received in 1956. 

During the year, com- 
pany’s living policyholders 
received benefits amounting 
to $101,047. Death claims 
paid amounted te $154,014. 
Head Office: Montreal! 

Field of Operations: Quebec 
Officers: President—J. B. Lemoine: 


vice-president—B Manseau; genera! 
manager—Thuribe Belzilie. 


Analysis of Invested Assets 
1957 19564 955 


23 


Bonds: % 
Government 
Municipal 
Other 


TOTAL 
Mortgages: 

(all farm) 
Policy Loans: 
Stocks: 

(a) Pref 

(b) Com. 


TOTAL 
Other 


Grand Total 100.0 100.0 100.0 

Total new premium income exclud- 
ing single premiums: 1957—$175,581; 
1956-—-$155,129. 

Interest earned og, net mean ledger 
assets as reported t® the Federal De- 
partment of Insurance: 1957—4.22%; 
1956—4.01%. 
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Monarch 


Monarch Life Assurance 
Co., Winnipeg, business in 
force at year-end 1957 
amounted to $301.5 million, 
9.7% more than a _ year 
earlier. Ordinary life, which 
accounts for 98°, of all in- 
surance in force, increased 
8.3°% during 1957. 

Company’s new life sales 
last year topped $49.4 mil- 
lion for a 6.5% year-to-year 
increase. Premium income 
from life business came to 
almost $7 million last year, 
11.5% higher than a year be- 
fore. 

Company’s payments to 
living policyholders during 
1957 exceeded $2.2 million 
while payments made in re- 
spect of death claims 
amounted to $738,847. 


Officers — 
J. Elmer Woods, pres.; C. Gordon 
Smith, vice-pres.; Darrell Laird, 
F.S.A., gen. mgr.; A. E. Tarr, A.S.A., 
and treas.; H. D. 

. agencies; J. S. Mc- 

Pherson, sec.; H. Thompson, F.S.A., 
actuary 

Directors 
Representing shareholders: Robert J. 
Gourley, W. A. Johnston, Q.C,, 
Stewart A, Searle, George E. Sharpe, 
C. Gordon Smith, J. Elmer Woods, 
all of Winnipeg. Representing pol!l- 
icyholders: Hubert J. Bird, J. S. 
Lightcap. Peter Lowe, Conrad §S 
Riley, Jr., Maitland B. Steinkopf, 
M.B.E., al) of Winnipeg. 

Ca pital— Authorized 
Subscribed ..becssscccess 997 300 
PORE ob cho dtekidawrcce cv: 598 380 

Field of Operations—A\l!i provinces ex- 
cept Prince Edward Island, New 
Brunswick, Nova Scotia and New- 
foundland. 


$2,000,000 


Growth of Business 
*Insurance New Ins.* 
Assets in Force Paid for 
$ 
8,015,350 
24,231,732 
25,695,921 
26,192,670 
29 503,571 
31,930,708 


$ 3 

8.045 55,498,392 

33,538 146,131,871 

36.486 162,352,855 

39.397 177,114,310 

42.690 193,937,490 

45,559 212,178,476 

49.296 223,049,312 

bite .. an 247,232,415 

1956 57.741 274,889,062 
1957 62.216 301,467,082 
*From 1947 figures are net 
tAssets shown on new basis 


46.397 616 
49.407 .246 


Analysis of Invested Assets 

57 3956 

Bonds: ‘ 
Government 16.2 14.5 
Munic val 0.1 0.4 
Other i: vie 53.1 


TOTAL .... 68.1 68.0 
Mortgages: 
Farm . 


” 1.1 S 
Urpan ....-. 146 3 


| 
14 
TOTAL 


, 5.7 15.7 
Policy Loans. 6 6 


at year-end of 1957 to $22.8 
million. 

Total net premiums writ- 
ten on company’s entire com- 
bined accident and sickness 
account were $6.1 million 
last year, 23.9% higher than 
in 1956. : 

About 99% of company’s 
business in force is in Canada 
and new life sales in Canada 
account for the same pro- 
portion to total sales in all 
areas where company oper- 
ates. 


Head Office—Wateriow, Ont. 

Officers— 
H. L. Guy, pres.; R. C. Berkinshaw, 
vice-pres.; W. H. Somerville, exec. 
vice-pres.; E. A. Rieder, vice-pres. 
and gen. mgr.; J. H. Luxton, vice- 
pres. and treas.; George Dunbar, 
vice-pres. in charge of agencies: D 
A. Roberts, vice-pres. and comp- 
troller, W. H. Breithaupt, sec.; R. W. 
Zinkann, medical director; C. F. 
Ritz, actuary; E. C. Armstrong, 
grour executive, 

Directors— 
L. L. Lang, Kitchener; W. H. Somer- 
ville, Waterloo, Ont.; R. C. Berkin- 
shaw, Toronto; G. Blair Gordon, 
Montreal; H. A. Mackenzie, London; 
Hugh L. McCuloch; Galt; J. A. 
Ciark, @Q@.C., Vancouver; N. _ R. 
Crump, Montreal; P. A. Beique, 
Montreal; Isaac Pitblado, Q@.C., Win- 
nipeg; W G. Watson, Toronto; R. W. 
Cooper, Hamilton; H. . Turner, 
Toronto; H. L. Guy, Waterloo; W. A. 


Bean. 
Field of Operations—Canada. 
Capital—None. 


Grewth of Business 
Insurance New Ins. 

in Forcet Paid fort 
($000) ($00) 


10,712 


Assets 
($000) 
19,977 
168,513 


459,547 
489,581 
6 521,421 ,052, : 
1967 .. 551,847 2,411,410 288,278 
tFigures from 1947 are net excluding 
reinsurance, arnnuities, etc. Prior to 
1947 figures are gross. 


Analysis of Invested Assets 
1957 1956 1955 
Bonds: ¢ 
Government 
Municipal! 
Otner 


TOTAL 
Mortgages: 

Farm... pe 

Urban ..... 

TOTAL ; 
Pelicy Leans: 
Stocks. 

‘a) Pref. . 

(b>) Com. 


TOTAL . 
Real Estate 
Other. 


> 


! 
>| » 
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Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1957—$5,823,353; 1956—$3,530,865. 

Total new premium income exclud- 
ing single premiums: 1957—$6,318,700; 
1956—$4,717,502. 

Sterling business converted at {l= 
$4.8644 United Kingdom; $4.80 Ber- 
muda. 

Interest earned on net meah_ ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.68°.; 
1956—4.46°%. 


Montreal Life 


New life insurance sales 
made by Montreal Life Insur- 
ance Co., in the past year 
amounted to $24.8 million, 
8°> more than that effected 
in 1956. Of this total, over 
96° was written on ordinary 
life. New group sales of 
$883,500 were up 39% froma 
year earlier, 

Total business in force with 
the company at the end of 
1957 amounted to $164 mil- 
lion (-+-8.1°) of which $152 
million was ordinary life 
(+-8.5°9,) and $12 million 
group (+ 4.3°). 

New sales during 1957 and 
business in force at the year 
end were almost-entirely con- 
fined to Canada. 

Annuities effected in the 
past year amounted to $38,- 
840 ($34,360 in 1956). Total 
annuities in force by year end 


~~ — - = —— 





were $1.7 million ($1.6 mil- 
lion). 

Premium income from life 
and amnuity business in 1957 
totaled $4.2 million, 7.4% 
more than that received in 
1956. 

Total assets of $35.1 mil- 
lion were 6.3° greater than 
at the end of the previous 
year. Bond holdings ac- 
counted for 41.8°, of all 
assets; mortgages 40.3% and 
stocks and real estate for the 
remainder. 


Head Office—Montreal. 
Officers— 
H. H. Turnbull, pres.: D. J. Dunlop, 
vice-pres.; W. L. Nicholis, F.1LA.. 
vice-pres., gen. mgr. and actuary, 
C. E. Lauer, treas.; Cecil L. Moore, 
F.C.LS., sec.: R. Vance Ward, M.D., 
chief medical adviser. 
Directors—— 
C. G. Greenshields, Hon. Paul H. 
Bouffard, Donald James Dunlop, S 
Isaac, Hon. J. O. Renaud, Charles 
Cheveley, J A. Toller, W L 
Nicholis, H. H. Turnbull, Hon. R. O 
Grothe, Lazarus Phillips, W. S. Wal- 
ton, R. Crevier. ° 
Growth of Business 
Insurance New Ins 
in Forcet Paid fort 
($000) 
10,856 
10,684 
11,305 
16,162 
17,046 
21,733 
23,048 
24,842 


Assets 
s 


. 21,651,965 
. 23,334,177 
. 25,143,218 

26 58 


tOn net basis. 
Analysis of Invested Assets 
1957 1956 1955 1954 

Bonds: % ae ”% 

TOTAL ... 41.80 41.93 42.42 
Mortgages: 

TOTAL ... 40.36 43.09 4347 44.49 
Policy Loans. 6.00 5.73 560 5.73 
Btocks: 

(a) Preferred 160 172 200 2.24 

‘b) Common 3.20 3.13 4.01 4.45 


40.36 


TOTAL ... 462 485 £6.01 6.69 
Real e 2.95 1.01 1.06 
Other 1.51 1.45 1.49 1.67 

Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1957—$425,441; 1956—$348,904. 

Total new premium income excliud- 
ing single premiums: 1957—$456,963; 
1956-—$469 ,706. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.99°.; 
1956—4.89%. 


Mutual of N. Y. 


Mutual Life Insurance Co. 
of New York new life sales 
in Canada in 1957 amounted 
to $18.3 million for a 72% 
increase over year-earlier 
sales. Group sales rose from 
1956’s $386,023 to $1.5 mil- 
lion in 1957 while new ordin- 
ary sales advanced 64% to 
total $16.8 million. 

This brought life insurance 
ins force in this ceuntry to 
$58.9 million (-+-32.5%). Of 
this total, ordinary life ac- 
counted for $56.7 million 
(-}-29.7°); group life for 
$2.2 million. 

Premium income in Can- 
ada in 1957 from life and an- 
nuity business came to $1.3 
million, up 21.6° from that 
received in 1956. 

Insurance in force in all 
countries where company 
operates totaled $6,094 mil- 
lion at the end of 1957 
(-+-8.9°.). Total sales were 
$804 million (--26.9°%). 
Head Office—New York 
Managers in Canada: Edmonton, James 

C. Anderson; Hamilton, Gordon Joe- 

dicke; Winnipeg, Arthur Pelser; 

Vancouver, John R. Holliday. 

in Canada: Edmonton. Miss 
> Borsa: Hamilton, Paul E 
Winnipeg, Miss Patricia 
Vancouver, Miss Marjorie 

(;reen 

Growth of Business-in Canada 

nsurance New 


in Force Insurance 
‘S000 } : 


A ssets 

«$000 ) 
16,930 
16,378 
16,136 
16,757 
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INSURANCE COMPANY 
HEAD OFFICE - WINNIPEG, CANADA 


ANNUAL REPORT 


BALANCE SHEET DECEMBER 31, 1957 


LIABILITIES 


Policy Reserves ......... $ 413,586.81 
The amount which, with interest 
ond future premiums, will provide 
for the payment of the benefits 
on policies in force. 

Provision for Unpeid and 
Unreported Claims 
Claims for which documents ore 
incomplete including provision 
for unreported claims. 

Policyholders’ Funds 
Policy proceeds and dividends 
left on deposit with the Company 
and premiums paid in advance. 

Provision for Dividends te 
Policyhoiders pea's 
Dividends to be paid to policy- 
holders during 1958 and occrved 
dividends under deferred dividend 
policies. ‘ 

Associated Companies’ 

Bo'ances 

Other Liabilities 
Amounts received but not 
cated, expenses dve and accrued 
and investment valuation provi- 
sion. 


1957 


ASSETS 


-» $ 699,976.59 
Government ond 
Municipol 
Pebiic Utility 
and other 


$536,066.41 


163,910.18 


eee 


$1,540.00 


Preferred Stocks 25,962.50 


First Mortgages on 17,189.02 


Real Estate 175,855.87 


Real Estate—Home Office Site .. 40,000.00 


8,775.56 


Loans te Policyhoiders— 
fully secured by cash 
surrender volves 


27,075.32 


59,634.23 
Cash—on hand and in 41,571.51 
75,154.67 


Outstanding Premiums ....... 50,293.83 


$92;297.13 
Capital, Contingency 
Reserve and Surplus “ae 
Capital stock subscribed and fully 
poid, $250,000.00, Contingency 
Reserve $6,000.00 and Surplus 
$254,318.90. 


Interest Accrued on 


investments 510,318.90 


5,738.84 


Gee? MONEE éctcccoceec 2,558.41 


$1,102,616.03 $1,102,616.03 








F. A. LANG 
President and Managing Director 


L. SIEMENS 


Vice-President and Secretary 





BRANCH OFFICES 
AND AGENCIES 

VANCOUVER 
PENTICTON 
EDMONTON 
CALGARY 
SASKATOON 
WINNIPEG 
CHATHAM-LONDON 
TORONTO 
TRENTON-KINGSTON 
OTTAWA 
MONTREAL 
HALIFAX 


NEW BUSINESS 1957 .......... $22,486,000 
BUSINESS IN FORCE ........... $50,891,000 
DIRECTORS 


D. V. GONDER 


Vice-President, Atlantic Region 
Canadian National Railways 


F. A. LANG 
President and Managing Director 
Canadian Premier Life Insurance Co. 


H. L. MacKINNON 
Managing Director 
H. lL. MacKinnon Co. Ltd. 


R. J. STEWART, M.D. 
Physician and Surgeon 


G. $. THORVALDSON, Q.C. 
Barrister and Solicitor 


L. SIEMENS 
Vice-President and Secretary 
Canadian Premier Life Insurance Co. 











W. R. TAYLOR, M.D. 


Physician and Surgeon 


N. A. HEALEY, C.L.U. 
Director of Agencies 


F. W. TALLMAN, A.S.A. 
Assistant Actuary 


SEN. M. WOLFMAN, F.S.A. 


Actuary 











Business of Entire Company 
Insurance Insurance 


om North American 


aamaah ro North American Life As- 
4,300,300 surance Co., Toronto, new life 
“513148 sales last year totaled $194.5 
coal 173 million, 11.8°% above those 
$,216,768 made in 1956. Ordinary life 

sales at $159.4 million were 

up 7.6°.; group life sales at 
$35.1 million were 36.6‘ 
greater. 


higher than a earlier, 
Ordinary life in force gained 
11.16% to reach $993.7 million 
while group life in force in- 
creased 32.7% to total $175.2 
million. 


year 


Assets 


Annuities in effect at year 
end were $28.9 million vs, 
$24.4 million at the close of 
the previous year. 

Total income from 
’'s life and annuity busi- 
last yea) to $34.1 
million, 10.5°, than 
received during 1956, 


6,093,706 804,338 
Analysis of Invested Assets 
1957 1956 1955 
Bonds é 
Government 3.4 
Municipal . 2.0 
Othe: a 


. _* be Come 
Company's business in 
, any 
force by vear end amounted past, 
esrpenee! ns ; to $1.168.8 million. 13.8° 
ATTN «sees 3.0 4 ol 
ee 6caca) ae Zi 26. . ~ 
Consideration received for annuities 
1957—$5,718,238; 1956—$5,141,699 
Total new premium income exclud- 
ing single premiums: 1957—$§27,234,425; 
1956—$25,930.876 
Sterling business converted at £1 


TOTAL .. 
ness came 
highe: 
that 
EPR AEs aces 
Policy Leans. 
Stocks: 
‘a’ Preferred 0 
ib) Common 12 


of this income 

Canada 
force was 
the end of 


About 77°; 
Was received in 
where business in 
TOTAL $933.3 million at 


5.2 3.5 . 1 est earned on net mean ledger 
Estate . 2.0 2.2 
4 
0 


assets as reported to the Federal De 
! 3.6 3.1 partment of Insurance: 1957 16 
1956—4.00° 


Other .. pon see 38 
Grand Total 100 ii page 50) 


—__—_— 


100.0 1000 (Continued 
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ty 


Stocks 
(a) Pref. .. 


497.000 (b) Com. . 


35.00 
659,000 TOTAI 


UM Mb -/:44- 
UY 


in Canada in Force 
$ $ 


635,107 
664,047 


VtKjt;7y 





Why Don't You 
Write our Group Department 
for details of 


DOMINION LIFE 
GROUP INSURANCE PLANS: 
LIFE INSURANCE 


ACCIDENTAL DEATH AND 
<: DISMEMBERMENT 


WEEKLY INDEMNITY 
HOSPITAL EXPENSE 
SURGICAL EXPENSE 
MEDICAL EXPENSE 
DIAGNOSTIC AND X-RAY 
MAJOR MEDICAL 


COMPREHENSIVE MAJOR 
MEDICAL 


PENSION PLAN SPECIALISTS 
For Firms Large and Small 














269,000 
514,500 
,184,084 
720,721 
,047 586 
982,377 


6,652,181 
7,081,349 
7,868,011 
8,461,130 


1,143,586 
1,326,735 


Entire Company 

Total Insur 
Assets in Force 

$ $000 
28,439 
33,119 
35,335 
40,957 
56,188 
58,991 
64,013 
68,453 


New 

Insur. 

b ($000) 
9,152,912 
10,003,035 
10,987,933 
11.7R7,.194 
13,183,897 
14,328,310 
15,172,772 
15,972,837 

Analysis of Invested Assets 

1957 1956 1955 

Bonds: ‘ e 

Government 

Municipal 

Other 


i) |) a 
Mortgages: 
TOTAL 
fall urban} 
Policy Loans. 
Stocks: 
(a) Preferred 1.0 
ib) Common 10.3 10.7 5 


TOE Rw acvee GD MD 11.8 
Real Estate 6.0 66 86 

Grand Total 100.0 100.0 100.0 

Total new premium income 
oniv) excluding single premiums: 
~~$10,672; 1956-—$11,873. ‘ 

Interest earned on net mean ledge: 
assets as reported to the Federal De- 
partment of Insurance: 1957—3.50%; 
1956—3.35°:. 


Mutuelle-Vie 


La Mutuelle - Vie de 
’'U.C.C. — a provincially 
licensed company with head 
office in Montreal and doing 
business in Quebec only — 
business in force at year end 
1957 amounted to $59.6 mil- 
lion, up 18.4% from year- 
earlier totals. 

Bulk of the business, $49.9 
million, is ordinary life; re- 
mainder is group life 

Company's new life sales 
last year came ‘to $11.8 mil- 
lion for a 32% year-to-year 
increase. Ordinary life sales 
increased from 1956's $6.6 


Real Estate , 
Other . 


Grand Total 100.0 1000 100.0 100.0 

Consideration received for annuities; 
1957—-$835,058; 1956-—$678,487. 

Total new premium income exclud- 
ing single premiums: 1957— $1,063,642; 
1956— $885,095. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.97%; 
1956—4 68° 


Mutual of Can. 


Mutual Life Assurance Co. 
of Canada business in force 
at vear end 1957 totaled 
$2,411 million. This is 17.4% 
larger than a year earlier al- 
though the two year-end 
totals are not strictly com- 
parable since 1957 figures 
have been adjusted to show 
monthly income and family 
benefits at their true com- 
muted value rather than a 
nominal value as in 1956. 

Ordinary life in _ force 
amounted to $1,962 million 
at the end of 1957. Group 
life in effect was $448.9 mil- 
lion. 

Total new sales last year 
came to $288.3 million for a 
95°) year-to-year increase. 
Although at $34.7 million, 
new group sales were less 
than haift the size of those in 
the previous year, this de- 
cline was easily offset by a 
44.3. increase in new ordin- 
ary sales which totaled $253.6 
million. 

Company’s income from 
life insurance premiums and 
annuity considerations reach- 
ed $50.1 million in 1957, 
7.4% above year-earlier 
totals. Annuities in force 
with the company amounted 
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ARIAL 


Constant Progress! 


NET RATE OF 
INTEREST EARNED 


PAID TO POLICYHOLDERS 
AND BENEFICIARIES 


INSURANCE 
IN FORCE 


$5,281,316 


$470,457,630 


$539,781 ,559 


4.977 


4.87%, 


THE INDUSTRIAL -LIFE’S growth continued 
at a rapid rate during 1957. New insurance 
sales totalled $125,913,517 and business in 
force now amounts to $539,781,559 which is 
more than four times what it was ten years 


ago. 


Our sincere thanks to a!! who use our services 
to build security for themselves and their 


families. 


INDUSTRIAL LIFE 
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; HEAD OFFICE: QUEBEC, P.Q. 





THE MOST PROGRESSIVE COMPANY IN CANADA 
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Life Companies 
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(CONTINUED FROM P. 34) 


1957 (up almost 12% from a 
year earlier). : 

New life sales, in Canada 
only, came to $139.1 million 
last year for a 10.8% year-to- 
year increase. Ordinary life 
sales at $107.2 million were 
up 4.9%; group life sales at 
$31.9 million were 36.5% 
higher. 

Total net premiums wprit- 
ten on company’s combined 
accident and sickness account 
-~ most of it in Canada — 
totaled $435,528 last year, 
about one third higher than 
a year before. 


Head Office—Toronto. 
Ofticers— 


N 8. Robertson, chairman; W. M 
Anderson, pres.; : . Bryden, 
vice-pres. & gen. mgr.: G. Kyrie, 
vice-pres. & asst. gen. mgr: M. A. 
Bradshaw, asst. gen. mer. ‘/c of in- 
vestments; E. Morton, arat. gen. mar. 
i/e of agencies; A. S. Burton, treas.; 
D W. Pretty, asst. treas.; J. Lynn, 
supt. of mortgages; J. B. Patterson, 
asst. supt. of mortgages; W. J. Bur- 
gar, comptroller; G. M. Heaman, 
asst. comptroller; J. M. Otterbein, 
. asst.; E. D. Gibb, actuary: A. 
R. McCracken, H. G. Johnston: F. 
Smith, asst. actuaries; D. T. Weir, 
underwriting exec.;: H. E. Harding, 
underwriting sec.; T. 8. McEwen, dir. 
of agencies; W Murray, V. 
McEnaney, L. V. Tibert, supts. of 
egencics; W. L. Waylett, supt. of 
agencies and group sales: R. A 
Cooper, agency exec. asst.; H. Booth, 
agency sec.; J. S. Kilgour, gen. coun- 
Bel & sec.; Dr. J. G. Falconer, medi- 
cal referee; Dr. E. Montgomery, John 
. & Cole, M. A, Woodside, asst. 
medical referees. 
Directors— 
Norman 8. Robertson, W. M. An- 


ee 


derson, J. T. Bryden, C. L. Burton, 
Courtiand Elliott, L. S. Mackersy, 
H J Coon, Norman C. Urquhart, all 
of Toronto; J. M. Pigott, Hamilton: 

M. Breen, H. Jasper Humphrey, 
both of Montreal; Gaston Pratte. 
Quebec; Gordon FP. Osler, Winnipeg: 
Fred B. Brown, Vancouver; Hon 
G 8. Henry, Todmorden, Ont.; H. R 
Milner, Edmonton. 

Field of Operations—Canada, States 
of Washington, Pennsylvania, Mich- 
igan, Delaware and Illinois, Ber- 
muda, Bahamas, West Indies and 
British Guiana. 


Growth ef Business 
nsurance New Ins 
in Force Paid fort 
f ; ($000) 
186 281 25,119 
219,060 22,252 
59,722 
74,928 
85,841 
102,422 
113,942 
126,103 
: 239,943 1,026, 173,848 
1957 261,179 1,168,825 194,471 
‘From 1946 on Federal Govt. net 
basis, figures for preceding years, 
gross 


Assets 


Analysis of Invested assets 
1957 19 


Bonds: Ne 
Government 9 
Municipal 9 

Other .... 26 

46 


BORAL icci 3 
Mortgages: 

‘All urban) 41.7 
Pelicy Loans 5.0 
Stocks: 
ta) Pref. .. ao 

8 
6 
4 


7 
9 
7 


ib) Com 


TOTAL : 4 
Real FEatate 2 
Grand Total 100.0 


Consideration received for annuities: 
1957 —$11,056,058; 1956 —$9,582,972. 
Total new premium income exclud- 
ing single premiurns: 1957—$3,683,239; 
1956-—$3 ,826 907 

Sterling business converted at £l= 
3.00 


Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.65%; 
1956—4 48°... 


above 


National 


National Life Assurance 
Co., Toronto, business in 
force at year-end 1957 total- 
ed $246.5 million, 14.5% 
year-earlier levels. 
Qrdinary life in force was 
$218.6 million (-+-10.9%); 
group life, $27.9 million 
(+-53.6% ). 

Company's new life sales in 
1957 amounted to $47.5 mil- 
lion, up 7.9% from those in 
1956. New ordinary life sales, 
accounting for 82% of all 
sales, came to $38.9 million. 
New group sales at $8.6 mil- 
lion were double those of the 
previous year. 


Income from life insurance 
premiums and consideration 
for annuities reached $7 
million in 1957. During the 
previous year such income 
totaled $5.2 million. 

Over 87% of company’s 
business is in force in Can- 
ada and, during 1957, 85% 
of company’s new life sales 
took place in this country. 

During 1957, company’s net 
premiums written on entire 
combined accident and sick- 
ness account came to $13,155, 
double that in the previous 
year, 





~ His 


education 


to 


you 


Under today’s tax laws and death duties 


Insurance has taken on such importance that faulty 
planning can cause disastrous consequences. 

All Canada Life representatives are highly trained 
in their field. They are given frequent courses 

in business insurance, estate planning, and other 
important aspects of the business. They are 

under continuous supervision by regional managers 


and attend special training conferences 


at least every eighteen months to keep them up to date 
on current practices. You will find no more 
highly educated irsurance men in the business today! 
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ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 
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Head Office—Toronto 
Officers— # 

W McCutcheon, CBE. Q@C., 
A.S.A., chairman of the board; H. R 
Lawson, F. SA., pres; J. A. Rinind, 
vice-pres. and gen. mgr; A. H. Mof- 
fat. vice-pres. and supt. of agencies 
J K. Williams, sec.; G. M. Drury, 
compt.; C. T. P. Galloway, F.S.A., 
actuary: John Gorham, F.1A., 
A.S.A., group actuary: D. B. Carmp- 
bell, MD., med. officer: W. W 
Buchanan, underwriting sec.; D. M 
Morrison group sales mgr: N. F 
Gagnon, asst. supt. of agencies; 
Haroid Sider, asst. treas.: V. G. Robb, 
supt. of mortgages; R. H. Barry, asst 
compt.; W. A. Young, asst. compt 

Directors— 
Representing shareholders: M. Ayis- 
worth, Barry B. Hayes, H. R. Law- 
son, FS.A.. M. W. McCutcheon, 
C.B.E., 9.C., J.-P. St. Laurent, LL.L., 
F S. Vanstone, F.C.A. Representing 
policyholders: L. C. Bonnycastle, 
F.S.A., D. C. Carlisie, D. H. Gibson, 
C.B.E., Col. 8S. C. Oland, V.D., LL.D 

Field of Operations — Canada, District 
of Columbia, Indiana, Michigan, Ber- 
muda, Jamaica, Trinidad, St. Lucia, 
Curacao, Antigua, Bahamas, Barba- 
dos, British Guiana, Grenada, St. 
Kitts. 

Capital—Authorized ........ 
Subsecribed ........ 
Paid-up .... oa 3 

Dividends te Shareholders — C 
$56 250. 


Growth of Business 

nsurance New Ins.* 

in Force Paid for 
‘ } ($000) 


111,947 12,522 


Assets 
. 24,665,632 
.. 26,346,354 
.. 27,714,430 
. 29,430,780 
.. 31,002,302 
.. 33,470,122 
. 36,808,421 . , 
. 41,379,990 246 505 47,472 
+1950 and subsequent figures are net 
after deduction of reinsurance. Pre- 
vious figures sre gross. Annuity busi- 
ness is excluded. 
Analysis of Invested Assets 
1957 1956 1955 1954 
Bonds: % % % ‘ 
Government 16.20 165 19 
Municipal . 3.26 3.$ 4 
Other cae Se 11.0 1] 


TOTAL .... 33 31.0 34 
Mortgages: 

‘All urban) 51.° . 53.7 51 
Policy Loans. 6.2 6 
Stocks: 

(a) Pref, .. 

ib} Com, . 


TOTAL <e 3 4 
Real Estate. : 3.3 
] q § 


Grand Total 100.0 100.0 1000 1000 

Consideration received for annuities: 
1957—-$2,045,689; 1956—$679,.858 

Total new premium income exclud- 
ing single premiums: 1957——$1,955,228; 
1956— $1,152,993. 

Sterling business converted at £l-= 

00 


Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—5.26°-; 
1956-—4.97° 


N. Amer. L & C 


North American Life & 
Casualty Co., Minneapolis, 
Minn., business in force in 
Canada at the end of 1957 
totaled $112.9 million, up 
31.2% from a year earlier. 
Ordinary life in effect rose 
33° to total $44.6 million 
while group life in force ad- 
vanced 30% to reach $68.3 
million. | 

Company’s new life sales 
in this country increased 
13.2 in 1957 to total $41.1 
million. Ordinary sales, ac- 
counting for a little less than 
half of all new sales, rose 
20.3°, while group life, ac- 
counting for the remainder, 
increased 7.8°). 

Company’s total premium 
income from life business 
amounted to over $1.1 mil- 
lion, up 34.8%. Total prem- 
lums written on accident and 
sickness account in Canada 
came to $1.8 million last year 
for a 16.4% year-to-year 
gain, 

Business in force through- 
out all countries where com- 
pany does business came to 
$707.5 million (-+21.4%) 
while new life sales last 
year were $189.2. million. 


Head Office — 1750 Hennepin Ave, 
Minneapolis, Minn 

Head Office in Canada 149 Main 
Street East, Hamilton, Ontario 

Chief Agent in Canada—W. E. Brun- 
ning. 


Growth of Business in Canada 
Insurance New Ins 
Assets in Force Effected 
» 
2,796,322 
2,452,565 
7,122,090 
10,695,687 
34,881,819 
57 988 06 I* 
86,.004.116 36.303.362 
112,863,907 41,084,641 


372,251 
467 860 
648,587 


Business 
Insurance New Ins 
in Force Effected 


$ 
134,550,045 50 292.014 
57,119,828 
. Ag 78,507 ,220 
283.218.8538 94,620,985 
376,183,050 134,837,304 
452,650,500 125,482,858 
o« 583,028,074 166,542,852 
1957 .. 29,723,251 707,514,378 189,152,722 
All figures net. 


Analysis of Invested Assets 

1957 1956 1955 1954 
Bonds: i ‘ o% o, 
Government 46.5 5 50.9 21.8 
Municipal . 277 ! 10.1 46.0 
Other. 0 0 0 


TOTAL .... 61.0 67.8 
Mortgages: 

(All urban) 24.1 32.2 37.3 30.9 
Policy Loans. 1,7 1.8 1.3 

Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities 
1957—$7,565; 1956—$4,064 

Total new premium income exclud- 
img single premiums: 1957—-$397,949; 
1956—$313,576 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.58°%; 
1956—4.52°%. 


* 
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Northern 


Northern Life Assurance 
Co., London, Ont., does busi- 
ness in Canada and the State 
of Michigan. Over 85°, of 
company’s business in force Is 
in Canada and almost 90°, of 
last year’s new sales were 
made in this country. 

Total business in force at 
year end 1957 came to $229.5 
million, 11.3% higher than a 
year earlier. Ordinary life 
in effect was $223.5 million 
(-+-11.2%) while group life 
in force came to $5.9 million 

+148). 

Last year, company’s new 


o— 








life sales reached $37.8 mil- 
lion (+14.3%) with ordinary 
life sales advancing 18.3°%. 
to $37.3 million. Remainder 
was group insurance. 
Company’s 1957 premium 
income topped $5 million for 
a 10.4% year-to-year gain. 
Head Office—London, Canada 
Officers— 
R. G. lvey, @.C., LL.D... pres.;: H. L 
Sh , F.S.A., managing directo: 
J. S. Dixon, F.S.A.. actuary; E. R 
Walters, comptroller; H. W. Johnson, 
sec., D. J. Grant, treas.; J. D. Brooks 
super. of agencies; A. L. Manness, 
underwriting executive: G. R. Blake, 
assistant treasurer; C. |} Bastia, 
agency secretary: J. H yeddes 
medical director, A. A. Capitano, as- 
sistant actuary: J. W. Hutton, ussis- 
tant actuary 
Directors— 
Representing shareholders RG 
Ivey, R. M. Ivey, Lt.-Col. D. B. Wei- 
don, F. A. McCormick, all of London 
Representing policvholders—Lt -Col 
Ingram, Lt.-Col. J. G. Thomp- 
son, F. W. P. Jones, H. L. Sharpe, 
D. D. C.. McGeachy, London 
Field of Operations—Canada & Michi- 


. $1,900,000 
1,000,900 
Paid-up aedhencetliahinné 250,000 

Dividends te Shareholders—4% or $1! 
per share paid in Feb., 1947 ‘or $10,- 
000). 69 27c per share paid Dec., 
1947 ($6.927) 4° or $1 per share paid 
Feb., 1948 ($10,000); 4% * $l per 
share paid Feb., 1949 ($10,000)! 6°. 
or $1.50 per share paid Feb., 1950-58 
($15,000). 

Growth of Business 
nsurance New Ins 
in Force Paid for 

($000) 

. 1,810,228 ~*~ 9,007 2 205 
24.088,340 

. 26,071,769 
28,070,902 
30,233,362 
32,366,638 
34,499 428 

. 37,333,211 
40,163,495 

Analysis of Invested Assets 

957 1956 1955 


gan 
Capital—Authorized .... 
Subscribed ........, 


Assets 
$ 


Bonds: : 
Government 18.7 23 8 
Municipal 3 40 

Gee wa 16.3 13.3 


ye) 2 * See 39 3 
Mortgages: 

‘All urban) 
Policy Loans. 
Stocks: 

(a) pref 

ib) Com 


pt, ? ?) oe 
Real Estate . 
Other 


Grand Total 100.0 1000 100.0 100 

Consideration received for annuities 
1957—$158.053; 1956—$155,336 

Total new premium income exclud- 
ing single premiums: 1957—$726,298; 
1936—-$637,118 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—-4.90% ; 


7 * T ° 
Norwich Union 
With head office in Eng- 

land, Norwich Union Fire In- 
surance Society began writ- 
ing life insurance in Canada 
in 1948. By year end 1957 
company’s business in force 
in this country amounted to 
$100.3 million, up 18.3% from 
a year earlier. 


All business in force is 


ordinary life. 

Company’s sales of new 
ordinary life in 1957 came to 
$20.3 million for a 12.5% 
year-to-year gain. 

New annuities’ effected 
during 1957 amounted to $1.4 
million. Total annuities in 
effect at year end were $8.5 
million. 

During 1957 company’s 
premium income from life in- 
surance and annuities in- 
creased 21.3°, over year- 
earlier totals to reach $4.7 
million. 

Heme Office—Norwich, Engiand 
Head Office for Canada—i2 Wellington 

St. East, Toronto 
Chief Officers in Canada—C,. L. Drew- 

ry. gen. mgr. for Canada: J. R. Halis, 

deputy gen. mer. and sec. for Can- 
ada, J. W. McClellan, asst gen. mer 
and supt. of agencies for Canada 


Dr. W. B. Thornton, chief medica! 
officer for Canada. 


Growth of Business ip Canada 
nsurance New Ins 
Assets in Force Effected 
$ $ s 
658,654 17,234,814 8.454.146 
1.221.773 25,186,818 10,349,869 
1.759.811 34,864,611 12,283,905 
4,195,389 45,562,826 15,809,269 
5.651.788 57,905,075 14,.380.668 
7,676, 72,066,977 18,447,611 
10.373.239 85,498.940 18.256.728 
14,993,760 101,087.672 20.418,498 
Analysis of Invested Assets 
956 19 
Bonds: 
Government cece 
Municipal ..cecees 
Other ese eeeee 


TOTAL ‘eee eene 


Mortgages 


‘All urhan) 
Povicy Loans 
Stocks: 

1} Preferred ... 
ib) Common ...-. 


TOTAL 
Real Estate ; 
Siv« in subsid g£ co 
Other 
Grand Total! 100.0 100.0 
Consideration received for annuities 
1956-—$3 ,840 353 
Total new premium income exclud- 
ing single premiums: 1957—$8,032.903 
Sterling business converted at £1 
$2.7669 
Interest earned on net mean ledge 
assets as reported to the Federa! De 
partment of Insurance: 1966—4.3875°% 


N. Amer. Reass. 


North American Reassur- 
ance Co., head office New 
York, total life insurance in 
force in Canada reached $75.3 
million at year end 1957 for 
a 30.6° 
end 1956. Almost all busi- 
ness in force ts ordinary life. 

During 1957, sales of new 
group life came to $1 millica, 
of new ordinary life to $26.9 
million bringing total for the 


increase over year 


(Continued on page 36) 
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Chartered Life Underwriters 


FAMILY INCOMES 





ESTATES PENSIONS 








REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 











MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C MU. 1-8377 
Specializing in Estate Amalysis and Business Insurance 














MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM. 8-8365 





 —— 





EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM, 4-514] 








JAMES CROSSLAND, C.L.U. 


Estate Analysis, Business and Personal Life Insurance 


Mutual Life Assurance Co. of Canada 


50 King St. W. TORONTO EM. 4-8371 








E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, EM. 4-024] 


North American Life 











SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


MONTREAL UN. 6-6411 


Sun Life Building 














J. Roger Flumerfelt 
B. Comm.. C.LU. 
Estate Analysis — Business Insurance 
London Life Ins. Co 


200 St. James St... W. Montreal AV8-L1L&S 
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Are you one of your firm’s 
“Management group?” 


If yours is a‘‘closely held”’ business, 


you and the other members of the management 


group will face serious problems when death 


takes one of your number. 


If he held a major stock interest, his heirs 


may wish to succeed him in management. They 


may be totally unqualified for this - 


or thes 


may be unsympathetic to the aims of the 


other members. 


If his interest was minor, the heirs may 


have to sell their stock at a loss 


since other 


stockholders may decline to buy until the 


price falls, 


Whatever the size of your holdings, you 
and your colleagues can protect your own in- 
terests by arranging for a Stock Purchase 
Agreement — financed and guaranteed by life 
insurance. 


Then, when any stockholder dies, the 
others will succeed to full ownership and con- 
trol. And the deceased's estate will receive the 
full value of his shares — in cash! 

For your own protection, find out how an 
Insured Stock Purchase Agreement can help 
your firm. Get in touch with a Great-West Life 
representative. Ile will gladly prepare a special! 


plan to fit your company’s needs. 


Great-West Lite 


ASSURANCE 


COMPANY 


BSA OFFICE ~ WIN MIP EG. CABADGDA 


A recognized leader in Business and Group Insurance 
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year to $28 million and a 
24% increase over sales dur- 
ing the previous year. 
Company's premium in- 
cou last year was $649,707 
(Pro) in Canada. 
otal business in force in 
all pens Fan where company 
writes insurance amounted to 
$978.5 million (+-18.7%) at 
the end of 1957. 
Aactrte is en 
ar as 
1.0 04 
. 428 ws 
65 876 
25 
15 


lee cli 
wl oee se! or 
om ol i 


7.0 

43 49 
1 100.0 100.0 
ay ender ia for annuities: 
1967-—$332; 

Total aie premium income exclud- 
ing single premiums: 1957—$1,295,471; 
1 


Interest earned on net mean ledger 
assets as reported to the Federal De- 
Insurance: 1967—2.81%; 


fs. 
ofr i 


Se 
os 


Life insurance sales made 
in Canada during 1957 by 
New York Life Insurance Co., 
totaled $73.9 million. This 
compares with $69.9 in 1956. 
Ordinary life sales were $59.5 
million (-+-43.3%) while new 
group sales declined to $14.4 
million from $28.3 million in 
the previous year. 

This brought Canadian 
business in force at the end 
of the year to $311.4 million, 
22.5% above that in force. at 
the end of 1956. Of this 
amount, over 77% was ordi- 
nary life in force. 

For company as a whole 
new sales last year amounted 
to $3,036 million, up 23.7% 
from 1956, Total business in 
force at the close of 1957 
reached $16,698 million, 
12.6% higher than a year 
earlier. 

Premium income in Canada 
alone from life insurance and 
annuities came to $6.3 mil- 
lion in 1957, up from $1956’s 
$5.5 million. Company’s net 
premiums written in this 
country on combined accident 
and sickness account totaled 
$2.4 million, 37.7% higher 
than in 1956. 

Head Office—51 Madison Ave., New 

York 
Qe. ‘Department Headquarters— 
Field V Vico-President—Fred A. Wade, 


oronto. 
Growth of Business in Canada 
ot. 


Admtd. Insurance Newt 
Assets in Forcet Ins. 


49,891 
53,983 
71,015 
71,910 
73,616 
71,994 
72,723 
72,673 
+ 158 


6,383 1,436 
Total Business 
ot. 
Amdtd. Insurance 


Assé@ts in Forcet Ins. 
Millions of $ ——-_—— 
4,675 938 
908 


5,093 
5,326 
5,537 
5,800 
6,051 
6,239 
we 425 18,688 3,207 
tExcluding annuities and _ reinsur- 
ance ceded. 
tPaid for, including paid-up addi- 
tions; for 1949 and for subsequent 
years, excluding annuities, paid-up 
additions, revivals, increases and re- 
insurance ceded. 


Occidental 
Occidental Life Insurance 


Co. of California business, in 
force in Canada at the end 


of 1957 totaled $519.4 mil- 


lion, up 14.6% from a year 
earlier. Ordinary _ life in 
force was $454.6 million 
(+-15.3%); group life in 
force $64.8 million (--10.- 
4%). 

New life sales last year in 
Canada came to $99.2 mil- 
lion (up 14.2%) with ordin- 
ary life sales $96.3 million 
(-+-18.69%) and new group 
sales $2.9 million (about half 
the size of the year before.) 

Company’s Canadian in- 
come from insurance prem- 
iums including annuity con- 
siderations came to $4.4 mil- 
lion in 1957, 10.4%: above 
year-earlier levels. 

Net premiums written in 
Canada on company’s acci- 
dent and sickness account 
reached $2.4 million, 8.8% 
higher than in 1956. 

For company as a whole, 
business in force at year end 
amounted to $7,070 million 
(+-7.9%); new sales came to 


$1,153 million (46.8%). 


Home Office—Los Angeles, California. 
Head Office in Canada—London, Ont. 
Growth of Business in Canada 
surancet New Ins.t 
in Force Paid for 


( ) 
197 ,978 


Assets 
8,700,598 
ai, eet 


‘ + 708, id 
at 12.628 
.. 13,413, sa 
. 16,002,972 508,54 98,418 
tOn Dominion Government basis, net 
of reinsurance. 


Years 
1950 

















Total Operations 

Insurance New Ins. 

in Force Paid for 
407,260 
,070 
592,519 
758,186 
753,826 
1,067,543 
1,064,609 
3 1,111,149 

624, 925 7 222, 344 1,208,205 


Assets 





Analysis of Invested Assets 
1957 1956 1955 

Bonds: % 
Government ‘ 6 5.0 
Municipal 3.8 3.6 
Other 31.7 25.5 
TOTAL .... ' 34.1 

Mortgages: 


w 
= 
ww 


-”- 
a> #= 5 


leeol oo wo! + 


TOTAL .... 
Policy Loans. 
Stocks: 

(a) Pref. . 

(b) Com... 


TOTAL .... 
Real Estate cs 


Grand Total 100.0 100.0 100. 00. 

Consideration received for annuities: 
1957—-$7,484,380; 1956—$6,565,569. 

Total new premium income exclud- 
ing single premiums: 1957—-$12,124,- 
224: 1956—$12,311,573. 

Sterling business converted at £l= 


Interest earned on net mean ledger 
assets as reported to the Federal De- 
partments of Insurance: 1957 — 4.32%; 
956-—4.21%. 


Paul Revere 


Paul Revere Life Insurance 
Co., Worcester, Mass., new 
life sales in Canada during 
1957 amounted to $9.2 mil- 
lion, over three times the size 
of thdse made during the 
previous year. 

New group life sales ad-~» 
vanced freasa 1956’s $33,000 
to $5.2 million in 1957, while 
new ordinary life sales rose 
from $2.7 million to $3.9 mil- 
lion. 


Company’s premium in- 


come last year in Canada was 








r 


NEW HOME OFFICE BURDING 


Total 
Income 


$ 170,912 
1,073,163 
1,546,259 
3,139,057 
5,911,271 


to Policyholders 





Insurance 
in Force 
$ 4,404,016 
31,673,916 
44,794,847 
101,338,754 
193,266,122 


HIGHLIGHTS OF 1957 REPORT 


Increase in Dividend Payments 


Record Volume of New Business 

Total Assets at New Peak 

Exceptional Interest Earnings 
Occupation of Our New Home Office 


Miontreat LIFE 
INSURANCE COMPANY 


a. 


1957 
YEAR 


Assets 


$ 422,552 
4,136,000 
6,694,406 

17,094,768 

35,130,303 


HEAD OFFICE, 
MONTREAL 





Branches tn all importunt cities 

















$133,690, 539% higher than in 
1956. 

Business in force in this 
country at year end totaled 
$13.8 million, two and one- 
half times the size of a year 
earlier. 

Company: wrote net prem- 
iums of $806,859 on its Cana- 
dian accident and sickness 
account last year vs. $614,- 
030 written in 1956. 

Total insurance in force in 
all countries where company 
does business was $634.6 
million at year end, 13.3% 
above year-earlier levels. 
Head Office for Canada — Hamilton, 
Gen. Mgr. fer Canada—W. Douglas 


Business in Canada 

Assets  Inesur. New 
in Canada in Force  Insur. 
$ $ « 


13,835,411 


Total Business 
nsur. New 
Assets in Force  Insur. 


: $ 
62,758,107 231,903,071 41,253,292 
409,138 40,031,504 


-. 100 926,540, 393 012,578 89,676,640 
.. 115,032,113 467,617,512 87,419,461 
1956 .. 128,703,591 560,022,655 ,269 
. 139,355,401 634,554,955 100,401,588 


Analysis of Invested Assets 
; 1957 19 | 
Bonds: % % 


wi) 
Government 5.6 8.1 7.2 
Municipal . 2 be Sa 
12.2 103 #£410.7 
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Mortgages: 
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Polity Loans. 
Stocks: 
(a) Preferred 
(b) Common 
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Grand Total 100.0 100.0 100.0 100. 

Consideration received for annuities: 
1957—$713,920; 1956—$751,547. 

Total new premium income exclud- 
ing single rene 1957—$1,944,895; 
1956—$1,905 

Interest ae on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.01%; 
1956—3.78%. 


Prud’l of England 


Prudential Assurance Co. 
of England business in force 
in Canada at the end of 1957 
totaled $534 million, 20% 
greater than at the end of 
1956. Bulk of the business, 
$516.4 million, was ordinary 
life. 


New life sales by the com- 
pany reached $119.1 million 
last year for a 43.5% year- 
to-year gain. New ordinary 
life sales at $115.6 million 
ran 43% above year-earlier 
sales while new group sales 
at $3.4 million were up 63%. 

Company’s premium in- 
come from Canadian life in- 
surance operations rose 15% 
during 1957 to total $15.8 
million. Similar increase was 
chalked up in net premiums 
written on, the firms acci@ent 
and sickness account, 

Annuities in force in Can- 
ada at year end amounted to 
$5.8 million vs. $5.1 million 


at the close of 1956. 

Head Office—London, England. 

“— Office for Canada—465 St. John 

» Montreal. 

Pe masini 

Hartley D. McNairn, Q.c., MBE., 
gen. mgr. for Canada; H. Kenneth 
Jackson, life mgr. & director of 
agencies; Colin E. Jack, F.S.A., 


actuary. 
Field of Operation—In Canada: Al! 
Provinces, and Territories. 
Growth of Business in Canada 
Liab. in Ins. in New ins. 
Year Assets Canatla a force paid for 
e 
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330,120 57,451 
378,382 64,428 


443,985 82,977 
534,047 119,111 


Prud’l of America 


Prudential Insurance Co. 
of America, Newark, N.J., to- 
tal insurance in force at year 
end 1957 amounted to $65,123 
million, up 12.4% from a 
year earlier. Of this total $2,- 
194 million—16% more than 
a year before—was in force 
in Canada. 

Business in force in Can- 
ada was broken down this 
way at the end of the year: 
Ordinary life $1,448 million 
(+-19.9% ); industrial $289.4 
million (—7.6% ); group $457 
million (-+-23.4%). 

New life sales throughout 
all countries where company 
does business reached $11,- 
296 million last year for a 
36% year-to-year gain. Of 
this total, Canadian sales ac- 
counted for $453.3 million 
and a 54.6% gain over year- 
earlier sales. 

New ordinary life sales in 
Canada advanced almost 74° 
oyer 1956 totals to reach 
$529.5 million. This increase 
more than offset declines in 
industrial and growp sales. 

Company’s Canadian in- 
come from life insurance 
premiums and annuities 
amounted to $55.8 million, 
up 5.4% from that received 
a year earlier. 

Annuities in force in Can- 
ada at year end were $14.1 


23353232 


fxeasses 


million vs. $11.9 million at 
the end of 1956. 

Company’s total net prem- 
iums written in Canada on 
accident and sickness account 
came to $7.5 million in 1957 
24.5% higher than a yea) 


earlier. 

Heme Office—Newark, N.J.: Wester: 
Heme Office—Los Angeles, Calif 
Seuthwestern Heme Office — Hous 


ce 
Minn. ; South-Central | Home e Office 
Jacksonville, Pia. 
Canadian Head Office—Toronto. 
Canadian Officers— 
, vice-pres. in charg< 
. second vice-pres 
, executive dir. o 
iison, Jr.: invest 
ment officer: Walter J. Robertsor 
director of administration. 


Growth of Business in Canada 
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tOn net basis excluding 
and reinsurance ceded, and in case o’ 
new insugance also excludes increases 
revivais and dividend additions. 


Analysis of Invested. Assets 
1957 1956 1955 
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Municipal , 
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TOTAL .... 
Mortgages: 

(All urban) 
Policy Loans. 
Stocks: 

(a) Pref... 

(b) Com. . 


TOTAL .... 
Real Estate . 
Other 1. 

Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities 
in Canada: 1957 — $2,900,015; 1956 — 
$2,661,281. 

Total new premium income exclud- 
ing single premiums and new annuity 
considerations in Canada: 1957 — 
$6,316,911; 1956—$4,357,852. 

Net interest earned before U. S. Fed- 
eral Income Tax: 1957—3.88%; 1956— 
3.76%. 
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Prevoyants 


Operating in Quebec and 
Ontario only, Les Prevoyants 
du Canada (The Canadian 
Provident) report business in 
force at the end of 1957 to- 
taled $154.4 million, almost 
20% more than a year earl- 
ler. 

Bulk of business in force 
and new sales every year is 
ordinary life. At the end of 
1957, ordinary life in force 
amounted to $144.7 million. 
Group insurance at $9.7 mil- 
lion accounted for the re- 
mainder. 

Company’s new life sales 
last year came to just over 
$39 million for a 28% year- 
to-year increase. 

Total premium income 
from life and annuity busi- 
ness was $2.1 million in 1957 


$1.8 million in 1956. 


Head Office—Quebec City. 
Administrative Councili— 


es White, C.A., pres.; Aimé 


L.S.C., vice- -pres. 

pineciten 
Hon. Edouard Asselin, Q.C., M.L.C.; 
Paul Bienvenu, J. Conrad Boulet, 
Bernard Couvrette, Q.C.; Charles-E. 
Demers, P. Eng.; Paul- Emile Gagnon, 
Q.C.; Maurice Gagné, Q.C.; Victor 
Morency, Lavery Sirois, notary; 
Senator Cyrille Vaillancourt, C.B.E: 
Dr. Horace Viau 

Officers— 
Gérard White, C. A. pres. and gen. 
mgr.; L. A. Dumas, dir. of agencies; 
?. Sicard, C.L.U. supt. of agencies; 
Guy-A Paquet, M.8.C., C.L.U., 


comptroller; Adrien Tremblay, 
vest. mgr.; T. Poznanski, actuarial 
counsel; Richard Lessard, F.R.C.P. 
(C), F.A.C.P., medical referee. 
Field of Opersiions—Quebec and On- 
rio. 


Growth of Business 
(On net basis) 
Insurance New Ins. 
Assetst inForce Paid for 
($000) ($000) 
11,366 
12,061 
14,910 
18,404 


2 460 32,12 
ae 8,252, 629 154 i nD 39,015, iss 
tLedger assets 


Analysis of Invested Assets 
7 1956 1955 

Bonds: ¢ 
Government 
Municipal . 


% ° 
3.9 2.0 
99-103 
13.1 13.4 
26 25.7 
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579 586 
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Mortgages: 
‘All urban) 
Policy Loans. 
Stocks: 
(a) Pref. .. 
(b) Com. .. 


yo, | on 
Real Estate . 
Other .... 2.5 3 

Grand Total 100.0 100.0 100.0 100. 

Consideration received for annuities: 
1957—$188,187; . 1956——$206 640. 

Total new premium income exclud- 
ing single premiums: 1957-——-$380,640. 
1956—$348,513. 

Interest earned on net mean ledger 
‘assets as reported to the Federal De- 
partment of Insurance: 1957—5.05%; 


1956—5.11%. 
Pearl 


Pearl Assurance Co., with 
Canadian head office in To- 
ronto, began writing life in- 
surance in Canada early in 
1956. Company has sold fire 
and casualty insurance in 
this country since 1927. 

New life sales reached $5.8 
million last yéar, almost six 
times the amount sold during 
the few months company was 
in business in 1956. Ordinary 
life sales last year came to 
$3.2 million: group life sales 
to $2.6 million. 

Company’s . business in 
force by year end amounted 
to over $6 million. Premium 
income in 1957 was $50,856 
vs. 1956's $6,758. 

With head office in Lon- 
don, Eng., Pearl .Assurance 
total business in force in all 
countries where company 
does business totaled $1.6 
billion at the beginning of 
last year. 

, (Continued on page 37) 
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another outstanding result 


of our PACKAGE PLAN 
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WITHOUT 


MANUFACTURERS LIFE 
offers: 


@ Low Cost Business Life 
Insurance for every kind of 
organization. 


@ Special consideration for 
those in later years or with 
impaired health. 


Protect the Living Assets of 


formation on Business Insur- 
ance from the Man from 
Manufacturers in your local- 
ity or write direct to our Head 


Office. 





You get all three with our exclusive 
Package Plan. And the key to its 
“singular responsibility.” 
integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 


design layouts, 
specifications, materials, construction 


Toronto 
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a Supply & Equipment Ltd., ottawa 


Economy... Speed... Satisfaction 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


(M) FINLEY W. McLACHLAN iinirs 


General Contractors 
195 Fairbank Avenue 


\ 


RUssel 1-5661 





WOULD YOUR 
SHOW STOP 


your business — get more in- . 





at 





A Salesman, an Engineer, a Chemist, an Administrative 
Executive — individually or collectively these are the 
kind of men who are largely responsible for the success 
of many businesses. 


If one of your Key Men died the operation of your 
business might be badly disrupted and most likely 
profits would fall. 


In such a crisis, Manufacturers Life Key Man Insurance 
gives you immediate cash to cushion the financial blow 
and to pay for a capable replacement. The insurance 

in the meantime builds a growing cash reserve which 
can be a valuable asset in an emergency. 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


HEAD OFFICE (Established 1887) TORONTO, CANADA 
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imperial Tobacco 
Appointment 


Lite Companies 





NWNOUNCE MENT 


MASSEY-FERGUSON ANNOUNCEMENT 











GEORGE S$. McTEER 


Thé appointment of Mr. McTeer as man: | 
e@ger of the Toronto Branch of Imperial | 
Tobacco Compony hes been onnovunced | 
by €. F. Erzinger, sales manager. He 
succeeds Andrew ®. Marshall who has | 
retired on pension. 

A gradvate of McGill University, Meg. 
MeTeer joined the company in 1933. 
After holding various sales positions in 
many parts of Canada, he was appointed 
monager of the Ottawa Branch in 1946. 
tm 1950 he was named manager of the 
Alberta Branch. 
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for increased office efficiency 


SOUNDEX 


+ + « S0ak up noise 
like blotters 
soak up ink! 


HERES WHY 


Partition panels 
consist of perfor- 
ated surfaces 
over acoustical spun 


write or phone for free 
literature and catalogs 





HUSH-A-PHONE 
for telephone privacy 


SOUNDEX PARTITIONS 
soak up sound 


ACOUSTICAL 


business machine cabinets 


NEILSON and HEWSON | 


sound control specialists 
105 Willowdale Ave. BA. 5-7765 
Willewdale, Ont. 
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(CONTINUED FROM P. 36) 


Presbyterian 
_ Ministers 


Presbyterian 
Fund — an interdenomina- 
tional life insurance company 
for ali protestant ministers 
—business in force in Cai ada 
at the end of 1957 totaled 
$958,183, more than double 
the amount a-year earlier. 

The Fund’s. new life sales 
in this country last year came 
to $588,530, over three times 
the total face value of poli- 
cies issued in 1956. All in- 
surance is ordinary life. 

For company as a whole, 
business in force at year end 
was $180.8 million (+-9.3%);: 
new life sales during the 
year $18.9 million (--16.8%). 


Chief Agent in Canada: F. Bramley 
Keyes, Toronto. 

Field of Operations: B.C., Alta., Sask., 
Ont.. Man., N.B. 


Analysis of Invested Assets 
195 57 1956 55 195 
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Bonds: 
Government 3 7 
— ‘ 0.7 
Oth 9.2 


s 


2 
3 
) 


} Soway! 


s 
: o 
~ 
= 


Vew'i sw @w 


Mortgages. 
(all urban). 

Policy Loans: 

Stocks: 


$ 
ey 


reo we we 


(a) Pref 
(b) Com. 


yoy: |) 
Real Estate .. 
Other 


Grand Total 100.0 100.0 1 100. 

Consideration received for annuities: 
1957—$143,335; 1956—$239,028. 

Tota! new premium income exclud- 
ing single premiums: 1967-—-$414,445; 
1956 1 
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Interest earned on net mean ledger 


assets as reported to the Federal De- 
partment of Insurance: -1967—3.82%; 
1956—-3 77% 


Provident L & A 


Provident Life & Accident 
Insurance Co., Chattanooga, 
Tenn., business in force in 
Canada at the end of 1957 
came to $11.8 million, up 
from the previous year’s total 
of $11.2 million. Group in- 
surance accounts for $11.5 
million of the total in force; 
ordinary life for $271,783. 

New insurance’ effected 
during the year came to 
$32,000, all of it ordinary life. 

Company’s premium income 
from life operations in this 
country reached $102,427 last 
year, up from the preceeding 


year’s $72,747. 


Royal Life 


Royal Life Insurance Co., 
with head office in Liverpool, 
Eng., business in force in 

Canada at the end of 1957 
totaled $95.5 million, 17.3% 
above year-earlier levels. 
Group life in force decreased 








sound industrial 
placement depends on 


MANY THINGS! 


A modern plant in an 
thing to be desired. 
advertising value, besides. 

However, if the various 
make the financial statement 


attractive setting is some- 


It helps morale —and it has 


oo 


factors which combine to 
also attractive afe not in 


balance—there’s stormy weather ahead for Management. 


We have a technical staff trained in the economics 
of industrial placement who could, we are sure, be 


helpful if you are consideri 


ng a new plant location. 


You incur no obligation in accepting our cooperation. 


Dept. of Research 


Si 


yy CANADIAN 
NATIONAL 
RAILWAYS 


& Development 


Room 708, 407 McGill St., 


Montreal 1, Que. 


Industrial Development Offices at 


TORONTO 
DETROIT, M 


MONCTON QUEBEC MONTREAL 


NEW YORK, N.Y. 


WINNIPEG EDMONTON 
ICH, LONDON, ENGLAND 


Ministers’ 


—< 








VANCOUVER | 





slightly during the year but 

ordinary life rose 18.7% to 

reach $91.4 million. 
Company’s total new life 


sales in this country last year | 


tame to $21.3 million for a 
30.6% year-to-year increase. 
Ordinary life sales advanced 
28.5% to reach $20.9 million 
while new group sales rose 
from 1956’s $42,500 to $395.,- 
000. 

Premium income from life 
and annuity business came to 
$1.8 million during the year, 
13% more than that received 
during the previous year. 
Head Office—Liverpool, England 


Head Office for Canada—Montrea! 
Manager for Canada — James Matson, 
BE. 


Grewth ef Business in Canada 


Insurance New Ins. 
in Force Effected 
($000) 

25,219 

44.707 

46,565 


53,344 
60,895 
71,284 
82,645 
97,167 


Assets 
Year 
l 


,. 16,766,154 


Analysis of Invested Assets 
1957 1956 1955 
170.0 145 
3.2 

6.3 5.8 


5 


Bonds: 
Government 59. 
Municipal! 8 
Other 7. 


TOTAL ... 14 
Mortgages: 

(fall urban) 4 
Policy Loans 5 
Stecks: 

(a) Pref 0 

ib) Com, 6 


0 
2 
7 
9 
8 
5 
5 
2 
7 


TOTAL . "6 
Real Estate 3.1 

Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1957—$24,750; 1956—$35.318. 

Total new premium income exclud- 
ing single premiums: 1957—$317,372; 
1956- 506. ; 

Interest earned on the mean life 
funds as reported to the Federal De- 
partment of Insurance: 1956—4.84%. 


Sovereign 


Sovereign Life Assurance 
Co. of Canada, Winnipeg, 
business in force at the end 
of 1957 reached $161.9 mil- 
lion for a 7.6% year-to-year 
increase. 

New life sales last year 
amounted to $23.7 million, 
up 8.5% over those made 
during 1956. All business in 
force and all new sales are 
ordinary life. 

Life insurance premiums 
and consideration for annui- 
ties totaled $4.1 million in 
1957 vs. $3.9 million in 1956. 

Company's policy § pay- 
ments to living policyholders 
came to $1.5 million in 1957 
(+-17.5%); in death claims 
$509,760 (+-25.4%). 

Company does business in 
Canada only. 


Head Office— Winnipeg 

Officers— 
William Whyte, pres.: Peter D. Cur- 
ry, vice-pres.; H. M. Meiklejohn, 
man. dir.; . Taylor, sec.; 
Stewart McInnes, M.D., med. dir.; 
G. F. N. Smith, F.S.A., actuary; 
Gordon Hunt, supt. of agencies; M. 
Barker, manager, mortgage invest- 
ments; S. J. Cox, supervisor of per- 
sonnel; J. Dutton, agency sec.; E. C. 
Steffensen, chief accountant; Cath- 
erine Stewart, M. Com., investment 
counsel 

Directors— 
Representing shareholders: Peter D. 
Curry, John W. Horn, iy W pool 
ner, Stanley N. Jones, T. Bruce Ri 
H. M. Meiklejoh: ill of Winnip eg. 
Representing poli yholders William 
Whyte, Donald A. Thompson Roce 
of Winnipeg; C [ Gray son of 
Moose Jaw . 

Field of Operations 
Manitoba, Saskatchewan, 
and British Columbia. 

Capitali—Authorized ...... $1,000,000 

(Par value of shares $100) 

Subscribed canes 840,600 
Paid-up 210,450 

Dividends Paid | on Capital Stock—8" 
per annum, 7 


Ontario, Quebec, 
Alberta 


increased from 7% with 
1956 payment. 


Growth of Business 
Insurance New Ins. 
in Force Paid for 
($000) ($000) 
482,955 +12,.846 
+89,202 + 13,006 
+97 ,986 *15,310 
+107,978 417,134 
*118,324 18,375 
+129,297 ¥20,747 
139,933 21,062 
, 32,290,575 150,602 21,867 
34,246 254 161,982 23,719 
TOn net basis excluding reinsurance, 
etc. 


or a 


. 18,781 gi 
. 20, 485, 264 

22,211,330 
. 23,995,783 
. 25,965,022 
. 27,.704.270 

30,064,165 


Analysis of Invested Assets 
1957 1956 1955 1954 
Bonds % “ “% 
Government 209 264 244 
Municipal , 8.3 8.9 8.9 
Other 5 25.7 30 214 
TOTAL, ..c & 449 3 
Mortgages: 
Onn «eases 0.1 
Urban 31.2 
TOTAL 
Policy Loans 
Stocks: 
ta) Pref 
ib} Com 


TOTAL 
Real Estate 
Other 


Grand Total 100.0 100.0 100.0 100.0 


Consideration received for annuities 
(Net) 1957—$195.108; 1956—$239,124 

Total new premium income exclud- 
ing single premiums: 1957—$§499,858; 
1956-—$499 937 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance 1957——-4.35% ; 
1956-—4 .23 


Standard Life 


Standard Life Assurance 
Co., Edinburgh, Scotland, 
business in force in Canada 
at the end of 1957 totaled 
$217.2 million, 23°. greater 
than at the close of 1956. 
Ordinary life, accounting for 
$191.5 militon of the total in 
force rose 22.8 during the 
year; 
lion increased 25%. 

New life sales made by the 
company in Canada during 
1957 reached $48.5 million 
for a 35% year-to-year in- 
crease. New. ordinary saies 
rose 3C% to $43.6 muitlion 
while new group sales more 


group life at $25.7 mil-. 


than doubled to total $4.9 


million. 

Company's annuities in 
force at the end of 1957 total- 
ed $102 million, 20% higher 
than a year earlier. New an- 
nuities effected “UWuring the 
year came to $6.2 million. 

Total premium income in 
Canada from company’s life 
and annuity business eased 
slightly from 1956’s $26.9 
million to $25.8 million in 
1957. , 


Officers and Directers — 
branch only)- 
J. M. Fraser. W. 
CG Heward, 
buckle; A. C. Jensen: A. L. Penhale: 
‘aj).-Gen Georges P. Vanier; direc- 
tors: G -Westwater, mer. R. 
Thomson, deputy mar.; J. A. An- 
derson, agency supt 

Head Office—Edinburgh. 

Hea@® Office tor Canada—Montrea! 

Chie? Agent in Canada—G. T. West- 
water 


(Canadian 


H. Clark Kenned: 
i) we Ar- 


Growth ef Business In Canada 
surance New Ins 
Assets in Forcet Effectedt 
Year 
1935 27. 136,140 
1950 . 173,070,442 
1951 
1952 
1953 . 
1954 133, 181 413 
1955 . 156,215,408 
1956 170,100,376 
1957 187,271,868 
tNet excluding 
ance, etc. 


annuities, reassur- 


Analysis of Inv@sted Assets 

1957 1956 1955 

Bonds: é 

Government 1 

Municipal . 1 
Other 


29. 

TOTAL ... 66 
Mortgages: 

(all urban). 24 
Policy Loans: 
Stocks 

(a) Pref. ; 3.2 3.6 

ib) Com. 


196 216 21. 
14 120 117 
7 286 270 
7 622 598 
4 227 194 

ie 


TOTAL , 2.5 
Real Estate . 5 ; 
4 8 

Grand Total 100.0 100.0 100.0 100.0 
Consideration received for annuities: 
1957—$22,186,510; 1956—$22,409,918 
Tota: new premium income exclud- 
ing single premiums; 1957—$2,419,822; 
1956-——$1 ,698 295 

Steriing business converted at {l= 
2.30. 


In‘ erest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—5.349%; 
1956—5 .236%. 


~ 


La Survivance 


New business written by 
La Survivance Mutual Life 
Insurance Co., St. Hyacinthe, 
Que., reached $5.2 million in 
1957, up slightly from the 
previous year’s $5.1 million. 

Company’s business in 
force at Dec. 31, 1957 was 
$29.1 million vs. $27 million 
a year earlier, All insurance 
is ordinary life. 

Premium income from its 
life business came to $774,- 
992 in 1957, as against 1956’s 
$732,470. 

Assets at year end were 
$4.2 million, 10.1% above 
year-earlier levels. 

Company does business in 
the Province of Quebec only. 
Head Office—St. Hyacinthe, Que 
Fieid of Operations—Province of Que- 

be 
Officers— 

Ed. Morier, pres.; Armand Mon- 
, Ist vice-pres.; Nap. 1 aplh 
r.-man,. and sec.;: Paul Morin, 
: R. St. Onge, treasurer; 

Graveline, actuary; Euclide Hamel 

supt of agents 
Directors 

L, E nand Mongeau, 
Nap L. aplante, 

L 


S.C., Leo 


d iti it i Ing 
Saadiog P aul Me rin, uM D 


Growth of Business 
nsurance 
in Force 


Assets 
. ($000) 


3,760 
>} 866 
Analysis of Inv ested Assets 
l 1956 19. 5 1954 
Bonds: ; 
Government 143 17.5 18.6 20.1 
Municipal . 9.1 8.0 94 
Other . 17.8 16.5 14.6 


TOTAI , Ba 2 42.6 
Mortgages 
All urban) 287 aa. 318 


Policy Loans 46 5.2 
Stocks 
ia) Pref 15 & 1.7 
ib) Lom 14.9 


TOTAL 
Real Estate 


3.4 
3.2 
Other . 5.8 


34 
100.0 


Grand Total 100.0 100.0 109.0 


Total new premi 
ing single premiums: 
1956—$120,370.83 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957-—-4.84°¢; 
1956—4.70 


Sun Life 


Sun Life Assurance Co., 
Montreal, business in force in 
all countries where company 
operates came to $7,734 mil- 
lion at the end of 1957, 10.2% 
higher than a year earlier. 

Ordinary life accounted for 
$4,863 million of the total in 
force after rising 8.7°) dur- 
ing 1957, Group life in force 
increased almost 13° during 
the year to total $2,871 
million. 

Company’s total new life 
sales topped $916.7 million 
for a 7.4% year-to-year in- 
crease. Although group life 
sales were off 6° at $243.2 
million, this was more than 
offset by @ 13.3% advance 
for new ordinary life sales 
which totaled $673.6 mu llion. 

Annuities in force with 
Sun Life tota led $181.9 mil- 
lion at. the end of 1957, 12% 
higher than a year earlier. 
New annuities effected dur- 
ing the year amounted to 
$4.1 million. 

Company's total premium 
income from its life insurance 


and annuity business came 
to $208.9 million last year, 
7.8° larger than that re- 
ceived in 1956. 

Almost 48% of company’s 
business is in force in Can- 
ada where. during 1957, total 
in effect rose by 14.8% to 
reach $3,705 million. 

Last year, new life sales in 
Canada accounted. at $481.9 
million, for about 53% of all 
sales, Year-to-year increase 
in Canadian sales was 9.1‘ 


Total net premium written 
On Company’s accident and 
sickness account — 96°: of 
it in Canada — came to $1.8 
million. This is six times the 
size of accident and sickness 
premiums written in 1956. 

Company’s assets at the 
end of 1957 came to $2,114 
million, 


Head Office—Montreal. 

Officers— 
George W. Bourke, FIA. F.SA., 
pres.; A. M. Campbell, FLA. F.S.A.. 
exec. vice-pres.; E. R. Alexander, 
vice-pres., finance; L. Campbell, 
F.S.A., vice-pres. and chief actuary: 
F. J. Cunningham, F.S.A., vice-pres. 
and sec.; J. A. McAllister, vice-pres., 
agencies; R. D. Taylor, Q.C., vice- 
pres. and gen. counsel: W. G. Att- 
ridge, director of agencies: G. F 
Brown, personnel executive: J. E 
Chandler, asst. to president; J. K. 
Gordon, M.D., medical director: H. F 
Gundy, F.S.A., underwriting exec; 
H. McLeod, F.S.A., A.S.A., actuary; 
J. S. B. Pemberton, treasurer: J. W 
Ritchie, F.S.A., A.S.A., actuary.; 

. A. Taylor, comptroller. 

Directors— 
Representing shareholders — George 
W. Bourke (president): 
bell texec. vice-pres.): 
lippe Brais, C.B.E.; Ross Clarkson; 
Hon. H. de M. Molson: A. S. Fraser: 
Carl Riordon, R. E. Stavert, 
Montreal; J. S. Tory, O.B.E., To- 
ronto; George Gund, Cleveland 
Representing policyholders—Gordon 
R. Ball, A. Cross, Hon. Chas. A. Dun- 
ning, P.C, (vice-president); John A 
Fuller, R. D. Harkness, F. Johnson, 
Ross H. McMaster, ali of Montreal: 
A. E. Grauer, Vancouver; Sir George 
Bolton, London, Eng. 

Field of Operations— 
Canada, 43 states, districts and terri- 
tories of the U.S.A., Argentina, Ber- 
muda, British Guiana, British Hon- 
duras, British West Indies, Cuba, Re- 
public of Ireland; Great Britain and 
Northern Ireland, Haiti, Hong Kong, 
Malaya, Malta, Nethérilands, Antilles, 
North Borneo, Puerto Rico, Republic 
of the Philippines, Sarawak, Domini- 
can Republic, Singapore, Federation 
of Rhodesia and Nyasaland, Union of 
South Africa, Virgin Islands. Coun- 
tries from which the company has 
retired but in which it still has busi- 
ness in force—Burma, Ceylon, Co- 
lombia, Costa Rica, Egypt. El Salva- 
dor, French Guiana, Guatemala, 
India, Indonesia, Israel, Netherlands, 
Guiana, Nicaragua, Pakistan, Pan- 
ama, Peru, _ SEDs Spanish Hon- 
duras, Syri 

Capital— Authorized ". 000 ,000 
Subscribed . 2,000,000 

Dividend Paid ‘on Capital ‘Stock— 
In 1955, $3.35 plus 60 cents extra; 
1956, $4.00 plus 70 cents extra; 1957, 
- $4.00 plus 85 cents extra. 


Grewth ef Business 
nsurance 
in Force? 


182, 


($000) 
‘32 


S88, 
eSeus 


$4: 
$3 


“I wu ee 
oQ 
ee 
w 
al 


314 
i exciusive ann nulties, 
ance ceded 


53 


reinsur- 


Analysis of Invested Assets 
1957 1956 
Bends w. 
Government 12.7 
Municipa) . 42 
Other 3.8 


TOTAL 
Mortgages: 

Ail urban’ 
Policy Loans 
Stocks 

‘ai Pref 

ib) Com 


TOTAL : 7.2 7 
Real Estate . 2.7 2 
Other , 1.5 ] 


Grand Tetal 1000 100.0 100.0 1000 

Consideration received for annuities: 
1957—$41,385,574; 1956—$636,659.384. 

Total new premium income exclud- 
ing single premiums: 1957—£18,420,148: 
1956-—$17 505.063. 

Sterling business converted at f£l— 

25 


Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.18%; 
1956—4 05. 


(Continued on page 38) 








D. W. H. Denton W. L. Sutherland 


J. A. Belford, Director, Personnel and Industrial Relations, 
Massey-Ferguson Limited announces the appointment of D. W. H. 
Denton as General Industrial Relations Manager and W. L. 
Sutherland as General Personne! Manager. 

Mr. Denton who was educated at the University of Toronto and 
Queen’s University has held various Personne! and Industrial 
Relations positions in Massey-Ferguson since 1948. Previous to 
this appointment, he was Assistant to the Director, Personnel and 
Industrial Relations. 

Mr. Sutherland who was educated at the University of Western 
Ontario joined the Company in 1951 and prior to this appointment 
was Salary Administrator. 








The Roof Dining Room 


The Prince Arthur Room 


from noon until 9 p.m. 


SPECIAL CHILDREN’S MENU 


~~ 


Reservations Suggested Telephone WA, 4-5471 


THE PARK PLAZA 


~~ 


























WHITHAM TAYLOR-BAILEY, M.C., B.Sc., Chairman of the Board, Dominion Bridge Co., Ltd., 
Montreal, in the Vice Regal Suite of the King Edward Sheraton Hotel, Toronto, on a recent 
business trip. Mr. Taylor-Bailey is a Director of the Sheraton Corporation of America. 


@ SHERATON te proudest name in HOTELS. 


For Reservations (by the new 4-second Reservatron or Direct-Line Teletype) call your nearest Sheraton Hotel 


EASTERN DiV¥ 
NEW YORK 

Park-Sheraton 
sheraton-East 


CANADIAN DIV. 
MONTREAL 
Sheraton-Mt. Royal 
The Laurentien 
TORONTO (formerly the 
King Edwacd Sheraton Ambassador) 
NIAGARA FALLS, Ont, Sheraton-McAlpin 
Sheraton- Brock Sheraton-Russell 
HAMILTON, Ont BOSTON 
Sheraton-Connaught Sherston-Plaza 


THE WELCOME 


WASHINGTO 
Sheraton-Cariton 
Sheraton-Park 
PITTSBURGH 
Penn-Sheraton 
BALTIMORE 
Sheraton-Belvedere Sheraton- Kimball 
PHILADELPHIA 
Sheraton Hote! 


PROVIDENCE 
Sheraton- Biltmore 


ATLANTIC CITY 
Sheraton Ritz-Cariton 


SPRINGFIELD, Mass 


ROCHESTER 
ators Hotei 


Sheraton- DeWitt M 


ALBANY 
Sherston-Ten Eyck 


Sheraton-Bi 
(Opens earty 1959) 


Meee a ‘Syracuse Inn 
ote! 


BINGHAMTON, WY. 
amton CINCIMNAT! 


ST. LOUIS 
Sheraton - jefferson 


DALLAS 
Sheraton Hote! 
ase early 1959 


RAPID CITY. S. OD. 
Sheraton Johason 


CEDAR RAPIDS. lows 
Sher aton- Montrose 
PACIFIC Di¥. 

SAN FRANCISCO 
Sheraton. Palace 

LOS ANGELES 


MIDWESTERN DIV. 


CHICAGO 
Sheraton-Biackstone OMAHA 


KROW 
Sheraton Hote! Sherston - Fontenelle areca Mote! 
DETROIT _— '§éNDIANAPOLIS 
Sheraton-Cadiliag = 1 QUISVILLE Sherston-Lincolm == s10UxX FALLS, 5. D. Sheraton-Town House 


Sheraton-Seelbach FRENCH LICK, ind. Sheraton-Carpentes PASADENA 
The Watterson French Lick-Sheraton Sheraton-Cataract Huntington-Sheretes 


SIOUX CITY, lowe 
Sheratog- Martin 
Sheraton- Warrior 


Sher aton-Gibsoe 


iS WONDERFUL AT SHERATON HOTELS 


Sheraton Corporation of America stock is listed on the Toronto and Montreal Stock Exchanges 
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. TOM HICKS 


J. Walter Thompson Company Limited an- 
nounce the appointment of Tom Hicks 
fo its Toronto office as a copywriter. 
Mr. Hicks is a graduate of the University 
of Western Ontario. 

He has had varied experience as oa 
creative writer in leading Canadian od- 
vertising agencies, following two and a 
half years in the sales promotion depart- 
ment of a life insurance company. 








GAS CHEAPER? 
From Our Own Correspondent 

SASKATOON — Natural gas 
rates will be reduced in Saskat- 
chewan, but not for a _ while. 
“Prospects for lower prices are 
good,” says David Cass-Beggs, 
general manager of the Saskat- 
chewan Power Corp. which 
handles distribution of natural 
gas. “Howeve1,” he adds, “we'll 
be building up our system during 
the next three years and rate cuts 
won't likely come until after 
that.” 





XOCUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are onnounced by soft 
thime ond signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
i you wish. For complete infor- 
mation obov? this smooth, efficient 
system— 
Call or Wrile 
EXECUTONE. COMMUNICATION 


SYSTEMS LIMITED 
331 Bortlett Averwe, Toronto 4 
LE. 31-9961 

Notional Soles ond Service 
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(CONTINUED FROM P. 37) 
State Farm 


State Farm Insurance Co., 
of Bloomington, Ill, business 
in force in Canada at the end 
of 1957 totaled $10.9 million, 
up 3 from a year earlier. 

New life sales at $5.1 mil- 
lion were down from the pre- 
vious year’s $5.5 million. 
Premium income from life in- 
surance operations, however, 
rose 44% to reach $216,000 
in 1957, 

All business in force and 
all new sales are ordinary 
life. 

The company as a whole 
reported total business in 
force at $1,223 million at the 
end of 195°, up 15%. New 
life sales in all countries 
where company does busi- 
ness amounted to $264.8 mil- 
lion during 1957, up 24.4% 
from those made in 1956. 
Home Office—Bloomington, Il. 

Head Office for Canada—Toronto. 


Secretary for Canada — Marvin D. 
Bower. 


Growth of Business in Canada 
Insurance New Ins. 
Assets in Force Effected 
Year ~ ($000) 
1954 .. 160,759 2,017,653 
1965 .. 446,148 5,517,361 
1956 .. 378,786 8,349,506 5 
1957 .. 569,908 10,908,167 5,092,576 
Analysis of Invested Assets 
1957 1956 195 1954 
Bonds: "% % “ 
Government 98 12 
Municipal . 3.5 2 
Other ..... 37.1 38 


09 


0 
6 
3 
TOTAL.... 50.4 52.9 
Mortgages: 
Farm .....-; 29 28 
Urban 38.0 36.2 
[TAL ..:0 Ces 39.0 
Pelicy Loans. 3.6 3.1 
2 2 
(b) Com. .. 1 ] 
yi, /) “4 2 
Real Estate . 0.9 


Grand Total 100.0 100.0 100.0 1000 

Consideration received for annuities: 
1957—$62,411; 1956—-$70,255. 

Total net premium income exclud- 
ing single ae 1957—$5,332,165; 
1956—$4 426 ,03 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance (before Federal 
Income Tax): 1957—3.74%; 1956— 
3.54%. 


Sauvegarde 


La Sauvegarde Life Assur- 
ance Co., Montreal, business 
in force at the end of 1957 
came to $163.5 million, 3.9% 
higher than at the end of 
1956. All business is ordinary 
life and all is in force in Can- 
ada. 

Company’s new life sales 
last year were $17.8 million 
—all ordinary life—fraction- 
ally lower than that sold in 
the previous year. 


Premium income from life 
—~=—w' 








INDUSTRIAL 


Branch Office 
Port Arthur, Ont. 





MINES 


36 Park Lawn Rd. 
Toronto 14 


4 CONSTRUCTION SERVICES LTD. 


GENERAL CONTRACTORS 


PULP AND PAPER 


HEAVY PLANT CONSTRUCTION 


Tel, CL. 9-4286 

















STRAN-STEEL 
‘STEEL BUILDINGS 


Low Cost Purchase Plan Available to Finance 
Modern STRAN-STEEL BUILDINGS 


Is the tight money market holding back your expansion? 
The new Stran-Steel Purchase Plan now makes it possible 
for you to enlarge your facilities, better your location, 
increase your profits with the finest steel building on the 
market today. Only a small initial investment is necessary. 


Up to five full years to repay. 


STRAN-MASTER 
Low cost, all-steel construction 
in widths from 12’ to 72’ lengths 
in multiples of 16’ 


BOW STRING TRUSS 
Sturdy, long-span construction, 
available in widths of 50 and 60 
feet—16’ column spacing. 











RIGID FRAME 
Versatile, clear-span buildings 
in widths of 32, 40, 50, 60, 70 
and 80 feet (or multiples there- 
of) in 20’ bays. 


QUONSET 
The original arch-rib, all-steel 
farm building. Comes in widths 
of 20’, 24’, 32’ and 40’, any 
length in 22’ and 20’ increments. 


Hill-Clark-Francis 


LIMITED 


QUEBEC AND LABRADOR 
HILL-CLARK-FRANCIS (QUEBEC) LIMITED 
Noranda, Quebec 
Branches: Montreal and Chibovugemey 


NORTHERN ONTARIO 
HILL-CLARK-FRANCIS LIMITED 
New Liskeard, Ontario 


Branches: Sudbury, Espanocic, 
Bay, Kirkland Loke, Tiewrins, 
Kapuskasing, lroqvois Folts. 











and annuity business in 1957 


‘ amounted to $5.1 million, up 


4% from that received a year 
earlier. 

Payments to living pdlicy- 
holders amounted tc $1.9 
million ($1.4 million in 
1956): death claims, $682,- 
779 ($604,678). 

Company’s assets by year 
end were valued at $40.5 
million, up from the previous 
year’s $37.7 million. 


Head Office—Montreai. 

Ofticers— 
Narciase Ducharme, pres. and mgzp: 
Alphonse Milette, Ist vice-pres.; 
Jean Pasquin, sec.: Pierre Camu, 
actuary; Dr. R. Biouin, medica! di- 
rector 
Directors— 
Representing shareholders: Narcisse 
Ducharme, Alex Ducharme, C 
Roy, Alphonse Milette, all of Mont- 
real; de la Bruere Fortier, N-P., 
Quebec; Gaston Vincent, Q@.C., Ot- 
tawa. Representing policyholders: 
Adjutor Cété, P.; C. A. Gascon, 
W. Girouard, ‘Montreal. 

Capital—Authorized 
Subscribed 
Paid-up 

Field of Operations—Canada. 


Growth ef Business 

nsur.t New Ins.+ 
Assets in Force Paid For 

s 000) ( 

.. 21,391,972 
.. 23,728,224 
. 26,307,243 
. 29,070,219 


$000) 
11,298 
12,442 
13,475 
14,435 
15,845 
15,695 
26 17,931 
57 .. 40, 522, ‘852 y 17,842 
{Figures from 1947 on, on net basis. 


Analysis of Invested Assets 

1957 1956 1 1954 

Bonds: ‘ ‘ 

Government 8 1 

Municipal . 35.7 

13.3 

cy) re 
Mortgages: 

(All urban) 28 
Policy Loans. 7 
Stocks: 

(a) Preferred 1 

(b) Common 1. 


TOTAL .... 10 
Real Estate 
Other ; 
Grané ‘Total 100.0 100.0 100 
onsideration received for annuities: 
1957. $122, 652; 1956—$127,640. 

Total new premium income exclud- 
ing single premiums: 1957—$631,561; 
1956—$624,597. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.65%%; 


re 
Cc. 


¥ . , om 
Solidarite 

La Solidarite Life Insur- 
ance Co., Quebec City, new 
life sales last year topped 
$20.7 million for a 66% year- 
to-year increase. 

New ordinary life sales ad- 
vanced from 1956's $12.5 
million to $18.1 million in 
1957. New group life sales 
rose from $64,000 in 1956 to 
over $2:7 million last year. 

Business in force at year 
end was $78.4 million, 22° 
higher than at the end of 
1956, Ordinary life in force 
was $64.5 million (-4-32%); 
group in force $13.9 million 
(—9.4% ). 

Company’s assets at year 
end were valued at $5.2 mil- 
lion, 17% higher than a year 
earlier. La Solidarite does 
business in Quebec only. 


Head Office—Quebec. 

Office rs— 
Albert Boulet, C.A., pres.; Paul-H. 
Plamondon, vice-pres.; Gérard Déry, 
treas.; Dollard Dansereau, Q.C., leg- 
al adviser; Armand Rioux, M.D., 
med.dir.; Gérard Godbout, director 
of Agencies; Lucien Brosseau, ac- 
tuary; Gabriel M. Pelletier, sec.; 
Charles Poirier, office manager. 

Directors— 
Albert Boulet, C.A., Quebec, Al- 
phonse Gagnon, Chicoutimi, Jos-An- 
dré §St.-Onge, Amo Paul-H. Pla- 
mondon, Quebec, readius Denis, 
counsel, Sherbrooke, F.-Ad. Senécal, 
Montreal, Wilfrid Cliche, Vallée 
Jonction, Francois Letarte, Quebec, 
Dollard Dansereau, @.C., counsel, 
Montreal, Albert Dionne, Rimouski, 
Aiphonse oy Quebec, Frido- 
lin Simard, Am 

Field of Operations —Quebec. 


Growth ef Business 
Insurance New Ins. 
Assets in Force’ Paid for 
$ 

25,834,424 2,228,006 
28,734,493 3,886,862 
34,633,223 7,045,219 
43,833,337 11,461836 
51,051,656 8,461,083 
60,194,769 9,365,449 
64,231,521 12,531,854 
78,353,311 20,788,212 

On net basis, annuities and reinsur- 
ance, etc., deducted. 


Analysis = Invested Assets 
957 1956 
Bonds: 
Government 
Municipal 


TOTAL 
Moartgages: 
(all urban) 


Policy Loans : 3.0 
Stocks: 

(a) Pref. .. 0.5 
‘ ib} Com, . 3.4 2. : 1.5 


TOTAL ., 3.: 2.0 
Real Estat? : i 
Other .. 68 7.6 10.3 

Grand Total 100 0 100.0 100.0 100.0 

Consideration received for annuities: 
1957—-$68,958; 1956-—$44,035. 

Total new premium income exclud- 
ing single premiums: 1957—$309,038; 
1956— $263,991 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—5.425'.; 
1956 —5.361°.. 


Travelers 


Travelers Insurance Co., 
head office Hartford Conn., 
business in force in Canada 
reached $534.2 million by 
year end 1957. This re- 
presents a 16.6% gain over 
the previous -year’s total. 
Ordinary life in force was 
$204 million (--8.4% ); group 
life $330.2 million (-+-22.3% ). 

New life sales last vear 
came to $55.9 million in Can- 
ada, 208° higher than a 
year earlier. -Ordinary life 
sales rose 18°; group life. 
27° 

Company's premium in- 
come from life and annuity 
business totaled close to $6 
million in 1957 vs. $5.5 mil- 
lion in 1956. 


Net premiums written in 


this country on company’s 
accident and sickness ac- 
count amounted to $7.6 mil- 
lion in 1957 for a 17.5% year- 
to-year gain. o 
Travelers’ business in force 
all countries where com- 
pany operates totaled $21,067 
million at year end 1957, up 
14.8% from a year earlier. 
Total new life sales came to 
$2,790 million, up 64%. 


Head Office—Hartford, Conn 
Legal Agent and Atterney in Canada 
~—George B. Foster, Montreal. 
Business in Canada 
Insurance Insurance 
Assets in Forcet Effectedt 
$000) ($000) 
32, 550 134,838 
256,176 
270,404 
295 ,673 
358 .393 
450,910 
413,009 
458,183 
es , 534,208 ; 
‘Mgures gross to 1947, from 1948 on, 


Total Business ‘ 
Insurance New 
Assets in Force Insurance 
($000) ‘$000) ($000) 
1,994,887 10,368,155 968,701 
2,100,476 11,219,677 
2,250,014 12,461,021 
2,398,499 13,926,072 
2,551,561 15,163,143 
2,699,194 16,693,766 
2,823,735 18,348,316 
2,958,796 21,067,391 2. 790, 567 


Analysis of Invested Assets 
19 57 1956 1955 

Botids: ‘ % a 
Government 3 8 
Municipal . 3.6 
Other 6 


41.0 
4.1 


4 
47 47.7 


1 1 
40 
7.5 
TOTAL ... 92 6 928 
Policy Loans. 47 43 
Other (Cash) 2.6 2.7 2.9 
Grand Total 100.0 100.0 100.0 100 
Consideration received for annuities: 
1957—-$102,494; 1956—$88,850. 
Total new premium income exclud- 
ing single premiums: 1957—$748,194; 
1956— $697 ,539. 


Toronto Mutual 


Doing business in Canada 
only, Toronto Mutual Life 
Insurance Co., business in 
force at the end of 1957 total- 
ed almost $47 million, 12.5% 
more than a year earlier, 

Ordinary life accvunted 
for $21.4 million of total 
business in force (up 38.7%) 
while industrial life re- 
presented $25.6 million of 
total insurance in _ force 
(-2.9% ). 

Company’s new industrial 
and ordinary life sales com- 
bined in 1957 reached $9.8 
million, Industrial sales at 
$2.5 million were off 14% 
but this was more than offset 
by a 55% increase in new 
ordinary life sales which 
reached $7.3 million. 

Premium income from life 
insurance business came to 
$1.4 million last year for a 
48° year-to-year increase. 

Company’s assets at year 
end were valued at over $7.3 
million, 6.8° higher than at 
the close of 1956, 


Head Office—Toronto. 
Officers— 
C. G. Dynes, Q.C., 
H. W. B. Boynton, 
pres.; L. G. Nicholls, vice-pres. and 
man. dir., actuary; J. A. Campbell, 
F.S.A., consulting actuary: J. A. 
Hi arcourt, M.D., medical dir.; C. K. 
fest, sec. and asst. gen. mer.; 
R. R. Braham, treas. and asst. gen 
mgr.; N. Pedlar, asst. gen. mgr. and 
agency supervisor; Gunn Roberts & 
Co., auditors. 
Directors - 

G. Dynes, Q.C., 
Davig Charles F 
Hamilton; H. W. B. Boynton, L. G. 
Nicholls, A. W. Turner, Ph.D., J. S 
Brown, J. A. Harcourt, M.D., all of 
Toronto 

Field of Operations —Ontario and Que- 
bec provinces. 


Hamilton, pres.; 
Toronto, vice- 


T. Collins, W. R 
tidner, all of 


Growth of Business 
On net basis, excluding reinsurance 
ceded, annuities, etc 
Insurance New Ins 
in Force Paid for 
$ ($000) ($060) 
1,391,630 5, 1,738 
3,942,244 25,2 4 662 
4,325,775 8, 6.036 
4.814.038 30,56 5.641 
5,309,618 32, 5,669 
5,749,628 35,3: 6.739 
6.290.511 38,53: 7,461 
6,871,901 41,787 7,600 
7,341,251 45,933 9,802 


Analysis  # a vemeet Assets 
19 SS 1955 


Assets 


Bonds: 
Government 
Municipal! 
Other . 


TOTAL 
Mortgages: 

(All urban) 
Policy Loans. 
Stocks: 

ta) Pref 

ib) Com 


TOTAL eee 5 2.5 28 
1.7 


3 
Real Estate. . 1.5 1.5 9 


Grand Total 100.0 100.0 100.0 100.0 

Total new premium income exclud- 
ing single premiums: 1957—$147,069; 
1956—4125,186. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957—4.27%; 
1956 —4.15* 


United Benefit 


United Benefit Insurance 
Co., Omaha, Neb., began life 
insurance operations in Can- 
ada in 1953. By year end 
1957 company’s business in 
force in this country had 
reached $23.5 million. Gain in 
business in effect was 39.3% 
during 1997. 

Company's total riew life 

Canad. last year 
came to $10.1 million, two 
and one half times the size 
of those made in the preced- 
ing year. New ordinary life 
advanced from 1956's 
$4.7 million to $7.7 million in 
1957, New group sales rose 
from 638,000 in 1956 to $2.5 
nillion last year 

Premium income in this 
country from life business 
came to $464,346 in 1957. 
This represented a 28° year- 
to-year gain. 

For company as a whole, 
insurance in force at year end 
1957 was $1,678 million, up 
5.7%. New life sales during 


gales in 


, 
Sai€s 


the year came to a grand 
total of $297.3 million, up 
28%. 
Heme Office—Omanha. Neb 
Head Office for Canada— Toronto 
Chief Agent fer Canada — Frank A 
Walton. 
Growth ef Business in Canadas 
Assets Insur. New Ins 
in Canada in Force Effected 
Year s 
1963 . 173,984 4,846.689 5,561,359 
1954 .. 151,711 6,510,164 5,666,348 
1955 .. 4G4.277 15,264,257 9,404,621 
1956 .. 557.384 15,514,775 4,707,651 
1957 946.398 23,519,472 10,102,807 
Analysis of Invested Assets 
1956 1955 1954 
Bonds: ‘ 
Government 12 5 154 
Municipal . 3.7 14.1 13.2 
239 36 


TOTAL .... 565 392 
Mortgages: 

(‘All urban) 21.7 
Policy Loans. + 
Stocks: 

(a) Pref 

ib) Com. .. 


Grand Total 1060 1000 1000 1000 

Consideration received for annuities: 
1957—$1,934,567; 1956—$2,053,249 

Total new premium income exclud- 
ing single premiums: 1957—$4,733,934; 
1956—$5 240,733. 


Union-Vie 

L’Union-Vie Co. Mutuelle 
d’Assurance, Drummondville, 
Que., registered to do busi- 
ness in Quebec only, wrote 
$5.5 milliohW new business in 
1957, all of it ordinary life 
insurance. 

This conipares with sales 
totaling $3.6 million in the 
previous year and brings the 
total business in force at the 
end of 1957 up 10.1°% to $25.2 
million. 

Premium income last year 
came to $416,370 as against 
$414,115 received by the com- 
pany in 1956. 

Assets at the end of 1957 
were reported at $1.9 million. 
Of this amount, some 45% 
was held in mortgages and 


39% in municipal bonds. 
Head Office—Drummondville, Que. 
Officers— 
Gaston Ringuet, Q.C., pres.: Georges 
Messier, vice-pres.; Romulus Rov, 
second vice-pres.; H. P. Precourt, 
gen. mgr.; R. Bourgault, asst. gen 
magr.; J. P. Guimont, actuary. 
Field of O peration—Quebec. 
Growth of Business 
Insurance Insurance 
Assets in Force Effected 
Year ($000) 
1956 .. 1,845 
1957 .. 1,925 
Analysis of Invested Assets 
1957 1956 _ 1954 
Bon % Y 
TOTAL (all 
municipal) 389 38.6 
Mortgages: 
TOTAL (all 
urban) .. 
Policy Loans . 
Stocks 
TOTAL fall 
common . ; , aan 
Other 8.5 7.3 6.9 74 
Grand Total 100.0 100.0 100.0 100.0 
Total new premium income exclud- 
a single premiums: 1957—$67 ,058; 
56—S..... , 
wren oth earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance. 1957—4.95%; 


1956—4.61°: 


Western Life 


New business written by 
Western Life Assurance Co., 
Hamilto,:;, reached $3.2 muil- 
lion in 1957, more than double 
that effected in the previous 
year, With the exception of 
$38,000 new group life, all 
last year’s sales were ordinary 
life. 

Business in force at the 
year end totaled $20.6 muil- 
lion as against $19.1 million 
in force at the close of 1956. 

Premium income in 1957 
came to $513,018, down 
slightly from $516,142 re- 
ceived in 1956. 

Company assets at 
of last year were place at 
almost $5.5 million, 5.5° 
greater than at the close of 
1956. Over 63% of the total 
assets are held in govern- 
ment, municipal and other 
bonds. 

Early in 1956 contro] ofthe 
company passed into ,the 
hands of a group of Canadian 
and U. S. businessmen headed 
by H. P. Skoglund, board 
chairman and president of 
North American Life & 
Casualty of Minnesota. This 


(Continued on page 39) 


the end 


ISAAC PITBLADO, QC. Cc. &. ATCHISON 


Mr. Isaac Pitbiade, M.A., LLD., O.C., 
Directors of Investors Syndicate of Conoda, Limited, and of its affiliate, 
Mutual of Canada Iid. 

Mr. Pitblado is senior partner in the Winnipeg law firm of Pitbiado, Hoskin & Co. 
He is also Vice-President and Director of The Torente Genera! Trusts Corporation and 
Western Grocers Limited, and a Director of The Canadian Bank of Commerce, The 
Mutual Life Assurance Company of Canode, ond other important Canadion 
corporations. 


‘ 
hes been elected Chairman ef the Board of 
Investors 


Mr. C. E. Atchison has been appointed Executive Vice-President of Investors Syndicate 
of Canada, Limited. Appointed Treasurer of Investors Syndicate in 1948 and Vice- 
President in 1951, Mr. Atchison is also Vice-President and Treasurer of Investors 


| Mutual of Canada itd. and Vice-President of Investors Growth Fued of Canada itd. 








~~ 


DEVELOPMENT MEET 'Development and Power Ltd, 
“New Products and New Indus-| Vancouver, is general chairman. 


ie Ss V 
tries Through Research” will be About 350 business and industrial 
the theme of the Fourth Western : 
Area Development Conference in| leaders, principally from Western 


Vancouver, May 26-27. W. C.;} Canada, the western U.S., Alaska 


'Mainwaring, president of Western and Hawaii, are expected. 
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SEND SKETCHES, BLUEPRINTS OR 
SAMPLES TO US FOR PRICES ON 


SLATER QUALITY AT MINIMUM COST 


AAT —E R COMPANY LIMITED + HAMILTON, CANADA 





Montreal 


Winnipeg Regina Edmonton Calgary Voncouver 
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A SPECIAL STRUCTURAL STEEL 
You are invited to WELDING SEMINAR 
TO BE HELD IN TORONTO 


Air Reduction Canada Limited 


announces a Struc tural Steel Welding Seminar to take 
place {PRIL 8th & Oth. at the War Amputations Memorial 


Hall. 62 Wellsley Street, 


Toronto. Meetings will be held 


both mornings and afternoons of each day with selected 
speakers from Canada and the United States taking part. 


, 


Mr. La Motte Grover, Sr. Structural Design Engineer, 


Air Reduction Sales Company, New York will speak 


during each session. 








Mr. Grover is well known for the many 


articles he has written that have appeared in various 


trade publications, as author of the 1955 Adams Lecture 








Admission is free 


and all structural steel designers, 
fabricators, 
metalurgists 
neers are welcome. 


For free tickets, phone or write to:— 





AIRCO 
SS. 


presented to the American Welding Society as well as his 


text book “Manual of Design for Are Welded 


Steel Structures 


* now in its seventh printing. 


include: 


Mr. D. C. Beam, General Manager of the Canadian Institute 


of Steel Construction. 


Mr. A. Phillips, Vice President, Sparling Tank Manufacturing 


Company, Toronto. 


Mr. R. M. Gooderham, General Manager and 
Mr. W. R. Stickney, of the Canadian Welding Bureau. 


Prof. D. T. Wright, Civil Engineering Dept. Structural Designs, 


Mr. 


Queens University, Kingston 
Assistant Chief Engineer, 
Construction Company 


Disher Steel 


T. Biskup, 


Mr. O. Kobel, Factory Manager Air Reduction Canada Limited 
Conducting the meetings will be Mr. L. J. Taylor, 


architects, engineers, 
and welding engi- 


Dept. E 


of structural welding, types of welding, 
aspec te. wel ling codes, ¢€ stimating costs, inspec tion and 
evaluating \arious processes are but a few of the many topics 
to be presented. Sufficient time will be allowed for 


“question and answer 


Air REDUCTION 


Vice President of Air Reduction Canada Limited. 
Fundamentals of design, the history and advantages 


engineering 


periods. 


905 Hedge St., 





CANADA LIMITED 


Montreal, P.Q. 
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- Financial 
CANADIAN GENERAL SECURI- 
TIES LTD. Toronto, net profit of 
for 1957 was 5% lower than 

$720 D6A. 


pen of unconsolidated sub- 
sf: companies have been in- 
cheden only to the extent of divi- 





dends pooewved, says Chairman A. E. 


of investments at Dec. 31,’ 
Was 98,008,877 ($9,857,253 in 
956), 
in’ ‘to cash dividends, | 
distributed tax-aid divi- | 
dends to 8c a share through 
issue and redemption of 2% pre-| 
ferred shares under section 105A of | 
the Income Tax Act. 


INCOME accer™> 
Dee. #1 1966 
. $i, i. 2 093 $1,164,082 

eee @ 303.1 296 218 

fee apa 


eee Petes 


111,460 131,300 | 
662,758 726,984 
15,158 


urplus yea 153,384 

4Not mel. Ao heid by subsid. 
Sipatags per Share and "pividend meet 
20 1.27 


] 
1.00 +etk.e 100+4setk.« | 
$1 for each Class A ' 


*; pref. sh. 
and Class B sh. held. 
Shares 0/6 as at Dec. 31: 

Class A. 4 p.v.t 
Class B, n.p.v 309.4 
thot including 5,680 shs. held by subsid 


ara BALANCE ere 
As at Dec. 31 1957 
Cash . 
Accts. rec. oeee 
Inv. in subsids,+ . eesee 
Other investa.{ 
Accr. int, ..... 
Office equip. . ; 
Total assets 
a eurr. liab. 
tock 


7,625, 072 
Mk 380 805 
* After yd 61,493 


53, 
sAfter deduction of $495 for 5,680 shs. 
held by subsidiary company. 


‘CANADA 


in Plastic Relief 





Never before a map so real! 
49” x 45”, Mountains, valleys, 
molded in sturdy Vinylite. See 
and feel the contours! Weighs 
only 4 Ibs. Hang anywhere. 
Beautifully lithographed in 8 
rich land-use colours. Scale 
1” «75, miles. 1,500 cities and 
towns, 1,000 lakes, streams, 
islands, mountain ranges. Plas- 
Ls coated. $45, f.o.b. Ottawa. 

We'll ship on approval. Or send 
for full color literature. 


CANADIAN AERO 


Service Limited 
348 Queen St., Dept, 105, Ottawa 


a 
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"... but 
you can 
always 
depend 


on 


THE 
EMPLOYERS’ 


EMPLOYERS’ 
ASSURANCE) 


a we 
ae - 
*OnatioN <> 


FIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL «+ OTTAWA © TORONTO 
HAMILTON © LONDON © WINDSOR ¢ SUDBURY 
WIMMIPEG «© CALGARY « EDMONTON + VANCOUVER 


purchase of land $4,000, 


| Less: Divds eee 
| Surpia’ for year . 


| Prepd. exp.t 
| Mise. assets ... 
Fixed assets* ... 











. 


Company Reports 





Transportation 


PACIFIC COAST TERMINALS | 


CO., New Westminster, B.C., net 
profit of $424,433 for 1957 was 69.4% 
higher than 1956's $250,459. 


Tonnage of cargo handled aa | 


ed to 505,172 tons, up 62,301 tons or 
14% over 1956, says President G. M. 
Warren. 
Capital included 
improve- 
,ment to buildings (largely the cold 
| storage plant) $72,976 and mech- 
| anical equipment $27,834, 
Company lost $258 on disposal of 
Shares in Westminster Ice Ltd. 
INCOME ACCOUNT 
Vears Ended Dec. 31: 1967 1956 
Total income . . $1,763,568 $1,424,441 
| Net earnings 825,948 a 
Less: Deprec. ' 103,822 102,222 | 
Income tax ..... 330.744 
Add: Assets sale .... 23,801 
Disc. on bonds 
purch. ... cece 
Net profit 


expenditures 


508 


9.250 
424,444 
180, 000 180,000 | 
, 44,433 70,459 | 
Earnings per Share and Dividend Recerd: 

Common .. 4 $7.07 $4.17 

Paid .. vee 1.004 2.00 1.0042.00 
Shares o/s at Dee. BI: 

Common, .p.v. . 60,000 60,000 | 

oy ~e-TE BALANCE SHEET 
As at Dee. 31: 195 he 1956 


“Cash $27 430 
| Investmentse 


1,122, 423 


1,011,898 
119,032 254, 


Accts. rec., less res. .. 
Inventory (ice) ' 629 
Total curr. assets . 1,510,266 
45 568 


998.739 
Total assets . 2,554,573 
Accts. pay. 
Taxes pay. 
Total curr. ‘Habs. 
Capita!) stock 
Earned surplus 
aMarket value 
*After depr. of .... 
fInciuded in curr. assets in 
Working capital 1,307,581 


_——- ee 


Wood Products 


203 866 | 


250,459 | 


i 


' 
| 


| Cash .. 


| Inventories 


Te sasist readers in ee and 
ecompating company bs state- 

ments, The Financial Pest _ a Gni- 
form methed of presenting corperatien 
accounts. Variations from the compa. 
nies’ published reports are feoetnoted. 


which sell a substantial proportion | 
of their lumber in the U. S. 

Subsidiary American Sawmill 
Preducts Ltd. has been kept dor- 
mant, an associate company, Na- 
tional Lumber Exporters Lid. has 
been wound up. 

Company believes that the low 
point in house building has been 
reached, and that a change in condi- 
tions along with factory enlarge- 
ment, will bring about improvement 
in sales and earnings. 

INCOMP accew NT 
Vears Ended jane 1: 
Net sales . 
Net earnings ..... 
Less: Deprec 

Income taxXeS «esses. 
Net profit oeueeeeeber 
Less: Cl. A divd 

Cl. B divd. 
Surplus for year .... 

éLoss or deficit 
| Earnings per Share and Dividend Record: 

ag! 53 $0 98 
0.60 0.60 

di 24 ; 22 
0.10 0.10 


1956 


BS 
22,533 


79,328 | 
19,668 
25,245 
M415 
21,000 
6,000 
7,415 


653,386 
21,000 
6,000 
450 386 


Shares o/s i as at June 30: 
Class A, n.p.v 
Class B, n.p.v. ..... 


35 000 
60 000 


35.000 
60,000 | 
CONDENSED BALANCE SHEET 
As at June 30: 1967 1956 
$546 
474, 198 | | 


$593 


— . etc., "rec 4 less 
316.682 


Bene on con tracts. ‘ 


C.s.v., life ins. . a 
Total curr. assets 

Misc. assets . 

Inv. in assoc. cos. 

Fixed assets@m ....... 
Total assets 


| Due bank .. 


"s ‘report. i 
1,096 333 


Accts., divd., 
Income tax 
Total curr. liabs. 


217,426 | 
10,862 
228,288 | 


| Loan, sec 


| Capital stock 
| Earned surplus 


ERIE FLOORING & WOOD 
PRODUCTS LTD., Toronto, net loss | 
of $53,386 for year ended June 30, | 
1957 compared with net profit of | 


$34,415 for previous fiscal year. 
Sales decreased 25% and as it was 
impossible to decrease expenses pro- 


portionately a loss for year became | 
inevitable, says President Geza G. | 


Por. 

A new 7,500 sq. ft. building was 
erected and equipped at West Lorne 
plant with woodworking machinery. 
Main purpose is to manufacture 
parquets and parquet-squares used 


widely in office buildings and apart- | 


ment houses. 


Premium on Canadian dollar cut | 


of Toronto branch and 
Lorne lumber _ subsidiary 


revenues 
West 


40,000 | 
742,970 | 
eas 


40.000 
§90 306 

eAfter depr. of .. 122,203 

tInc. in curr. assets in co.’s report 
Woerking capital ..... e718, 794 


SS 


Building Materials 


SIDNEY ROOFING & PAPER 
CO., Victoria, consolidated net profit 
of $708,433 for 1957 was 9.5% higher 
than 1956's $647,145. 

Despite scarcity of mortgage 
money for home construction, 
in the roofing divisions showed an 
increase, says President J. A. Craig 
The paperboard division 
at a somewhat lower level and sales 
for converting divisions were only 
Slightly less than 1956. 


in I 


| million. 


couver, which the company acquir 


Capital expenditures exceeded $6 
Most of this involved the 


| first stage of construction of com- 
| pany’s new plant at Burnaby. 

Move of paperboard and roofing | 
mills from Victoria to Burnaby is | 


. §, a8, ‘ose $3,070,646 | 
6 


| Surplus fer year 


| Times Bond Interest Earned: 


706,267 
| CONDENSED CONS. BALANCE SHEET 
1957 1936 


sales | 
| Deferred chgs. ... 


operated | 


Consolidated sales equaled those | 


of 1956 with the inclusion of the 
volume of Bulman Bros. B. C. Lith- 


ographing & Printing Ltd., Van-' 





' 


Life Companies | 





(CONTINUED FROM P. 38) 


does not indicate a merger. 
Western Life continues as an 
independent Canadian com- 
pany. 


Officers— 
P, Skoglund, chm. of the board: 
William E. Brunning, pres. & man. 
dir.; Robert H. Rydman,.vice-pres.: 
R. G. Swail, assistant gen. mer. & 
actuary: Weldon E. Ingvaldson, asst. 
treas.; C. S. Hyslop, sec. 
Directors— 
R. G. L. Hartsone, Ian C. Hart, Wm. 
; Brunning, Herbert 
Charles F. Rea, M.P., H 
lund, Frederick H: irding, 
man, Q.c 
Field of Operations 


Louis Her- 
- Canada 


Growth of Business 
Insurance 
in Force Paid for 
($000 ( $000) ' 
1,305,113 772 87 
3,226 487 16 646 1.382 
3,544 264 308 7 18 
3.906 988 2 818 1.756 
4,238 287 17.880 2.385 
4,562,188 18,711 286 
4.875.147 19.473 3.375 
5.190.078 19.131 2.16 
5,475,099 20 636 4,1 


New Ins. 
Assets 
$ 


Analysis of Invested Assets 

1957 1956 1955 

Bonds: e% 
Government 15.3 
Municipal . 20.1 
CROP accce Ste 


TOTAL 
Mortgages: 
Farm 


Urban 





yt) ye 
Policy Loans. 
Stocks: 

ia) Pref 

ib) Com 


BOGAbs cece 4 
Real Estate : 
GEReP «cso ) ( 0 
Grand Total 100 100.0 100.0 100 
Consideration received for annuities 
1957-—$9,025: 1956-—$10,412 
Total new premium incon 
ing single premiums: 1957 
1956-—- $38 869 
Interest earned on#net mean ledger 
assets as reported to the Federal De- 
partment of Insurance; 1957—4.57°%; 
1956 32 


~« ‘ 


4 
3 
8 
0 


0 


e exclud- 
$38,113; 


Union Mutual 


Union Mutual Insurance 
Co., Portland, Maine, new 
business written in Canada in 
1957 increased by more than 
25°, to $3.5 million, Almost 
92°, of last year’s sales were 
group life. Sales of ordinary 
life totaled $285,292, down 
from 1956's $484,474. 

This brought Canadian 
business in force at the end 
of last year up 45° to $11.9 

million. Of this amount, $4.7 
*ynillion were ordinary life in 
force and $7.2 million group 
insurance (more than double 
that in 1956). 

Insurance in force for the 
company as a whole totaled 
$790.4 million at the end of 











INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by weck. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yeerly by moll in Canada $4; 
elsewhere $7 yearly. 














1957, up 15.5° from the pre- 
vious year’s $683.7 million. 
Growth of Business 
Assets Insurance 

In Canadat in Force 
— ——$000- 


New 
Insut 


Neovrwrnwu 


‘On deposit with Receiver General: 
includes Personal Accident and Sick- 
ness Branch 

Total Business 
Admitted Insur. 

Assets in Force 

> 


New 
Insur.*t 
Year 
1949 
1950 
1951 
1952 
1953 
1954 
1955 


56,429 683 
64,863,303 
69.595 ,016 
83,930,116 
93,248,252 
129,831,955 
139,717,725 


.. 52,953,543 
.. 57,154,540 238,096,894 
. 61,355,437 268,209,616 
. 66,281,696 319,157,556 
. 72,003,048 375,353,833 
78,107,031 466,809,833 
84,541,002 554,572,825 
1956 .. 91,446,948 683,733,987 127,647,001 
1957 98,684,866 790,486,408 106,285,693 
Includes reinsurance ceded 
tExcludes dividend additions 
Analysis of Invested Assets 
1957 1956 1955 


211,485,298 


Bonds: 
Government 
Municipal 
Other 


TOTAL ccce 
Mortgages: 

Par ecccec 

Urban 


TOTAL ; 
Policy Loans. 
Stocks: 

TOTAL 

iall common) 
Real Estate 
Other 

Grand Total 100.0 088 

Accrued consideration 
annuities: 1957—$211,749; 
327 

Accrued total new premium income 
excluding single premiums: 1957-— 
$1,446,135: 1956-—$1,475,029 

Gross interest earned on net mean 
ledger assets as reported to the Fed- 
eral Department of insuran ce: 1957— 
3.97°-; 1956—3.77° 


Washington Nat. 


Washington National In- 
surance Co., Evanston, IIL, 
wrote $13,000 new life insur- 
ance in Canada last year as 
compared with sales of $3,000 
in 1956. Business in force in 
this country at year end 
totaled $81,000, up from $71,- 
000 in force a year earlier. 

In its total operations, com- 
pany reported new sales of 
$304.1 million bringing total 
business in force to $1,626 
million for a year-to-year 
increase of 9.2% 

Head Office—Evanston, MT) 
Head Office for Canada—Toronto 
Chief Agent for Canada—cC. H. Lane. 
Growth of Business in Canadas 
Assets Insur. 
in in New Ins 
anada Force Effected 
$ $ $ 
170.000 39.000 39.000 
200 309 69,341 30,341 
203,459 129,000 . 
348 204 
302,959 
293,783 71,000 3,000 
477.571 81,000 13,000 
Analysis of Invested Assets 
1956 1954 
Bonds: ° e 
Government 17.4 


Municipal . 0.8 
Other 262 


44 


1.1 
3.5 
1.7 2.0 

100.0 100.0 
received for 
1956—$331,- 


68 000 68.000 


TOTAL .. 
Mortgages: 
‘All urban) ‘ 
TOTAL. 40.5 
Policy Leans : 3.6 3.8 
Stocks: 
ial Pref 0.: 
b Com 3 } ; 0 


TOTAL ae 0.6 09 
Real Estate ] 14 

Grand Teta! 1000 100.0 100.0 1906.0 

Consideration received for annuities: 
1957—-$125,.922. 1956—-$143,208 

Total new premium income exclud- 
ing single premiums: 1957— $2,138,468; 
1956—$2 127 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1957-—3.53%; 
19546—3.44%. 


| 





to be completed in mid-1959. 
300 employees are being moved. 

Company feels that the potential 
market for the roofing divisions 
should equal or better the 1957 re- 
sults. 

Paperboard and converting divi- 
sions anticipate volumes equal to 
1957, and with expanded facilities, 
are capable of servicing increasing 
demands. 

In November, No. 4 paperboard 
machine went into operation and is 


l hi lanned capacity | 
ee See ne | fied line of metal products, 
Fixed assets were restored to cost | ing sheet metal and other building | 
materials, transformer tanks, rolling | 


production. 


values. 
Capital expenditures to complete 


rojects planned or in progress will | 
or, 4 at 'snow removal equipment. 


acquisition 


be $2,995,000 with approximately 


$2,194,000 to be expended in 1958 | 
of which $1.9 million will be re-| 
‘quired for mainland expansion and | 
' relocation project. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Net earnings . $1,962,778 $2,100,943 
Less: Deprec. . 423 876 588 885 
Interest . oceeecece 
Income taxes ..cees 
Net profit .. 


ee 647,145 
Less: Cl. A divds. 


45,000 
607,145 

Neote—For tax purposes the c co. is claim- 
ing additional deprec. 


in 1957, which has been deferred. 


Before deprec 6.23 
After deprec. . 4.89 5 64 
oe per Share and Dividend Record: 
$14.17 $12.94 


7 84 


| 





| Machine Co. 


About | 


268,013 | 
596 900 


, more 


| Net earnings ... 
| Less: Deprec. 


0.90 | 


6.02 


Shares ons | as at Dec. 31: 
Class A, n.p.v 


’ 50,000 
Class B, n.p.v. 


100,000 


As at Dec. 31: 

Cash & treas. bills ... 
Accts., etc., rec., 

res. cae’ 
Life ins., c.s.v . 
Inventories ’ 
Loan receivable 

Total curr. assets .. 
Prepaid exp.§ 
Investments .. 
Fixed assets* 


$3,600 


" $8,386 
2,010,372 


4,372,325 
93,116 
197,015 
eee - $11,892,581 
144,152 
16,699,189 
2,941,615 
1,991,735 
4,933,350 
815,553 
6,750,000 
150, 000 


12,169,394 
Total assets ....00-. 19,558,001 
Bank loan . ‘oe 
Accts., tax., DAY. cece 

Total curr. liabs. 


Capital stock .. 
Capital surpluse . 
Earned surplus 
*After depr. of . 
$Incl. in curr. assets in co.’s report 
eExcess of appraised values over 
preciated cost of properties 
tAs of Jan. 1, 1957, fixed assets previ- 
ousiy recorded at replacement values 
based on appraisals, were re-stated at cost 
Working capital . $561,025 4,376,369 
4Excess of curr. liabs. over curr. assets 
Contingent liability as at Dec. 31, 1957, 


4, 050, 286 


de- 


6.21 
$4,500 | Earnings per Share and Dividend Record: | 
$1.91 $1.97 | 


2,027 960 | 0.55 


50.000 | 
100,000 | 


| Times Bond Interest Earned: 


| CONDENSED CONS. 
| Cash & govt. bonds .. 
| Inventories . 


| Mise ood 
| Fixed assets* ......., 


4,600,985 3.412.589 


amounted to $261.3 533 notes b UACer discount 





Manufacturing 


COMBINED ENTERPRISES LTD... 
Montreal, consolidated 
$1,147,100 for 1957 was 3% 
than 1956's $1,181,797. 

Company. spent $765.720 for 
acquisition of land, buildings and 
equipment in subsidiary companies, 
says Chairman M. O. Simpson. 

A 9,000 sq. ft. extension was added | 
to factory of Hamilten Gear 4 | 


lower 


At Turnbull Elevater . Ce., 
modern power plant with greater 
capacity was installed, as first step 


net profit of | 


NOTHING LIGHTER...OR STRONGER 
THAN PRG GLASS FIBRE 
INNER & OUTER PIPEWRAP 


@. lighter 
@ faster 
@ more protection 


in enlarging its productior. facilities. | 


The American Wringer factory at 
Farnham, Que., underwent a major 
overhaul to increase capacity and 
lower operating costs. 

In January, 1958, company made 
an offer to purchase Eastern Steel 
Products Ltd., which company was 
operating under a receivership. The 
offer was accepted and transaction 
is being completed. 


PRG Glass Fibre is light, it is easier 

to handle and quicker to apply—to speed 
construction and lower your freighting costs. 
Provides longer-lasting, lower-cost protection 
against soil and stress. Speed the job, and 
lower the cost, with PRG pipewrap. 


Eastern Steel manufactures andj} 


distributes across Canada a diversi- 
includ- 


revolv ing | 
and 


steel overhead doors, 
doors, truck bodies and hoists, 


Company feels this 
will contribute substantially to con- 
solidated profits. 

The business of Conant Paints, a 


'former operating division, was sold 


to Jenson & Nicholson Group Ltd. of 


_London, Eng. A slight capital los: 


was incurred by sale, but company 
felt capital involved could be usec 
profitably elsewhere. 


A program of research, new prod- 


in excess of that | uct development, plant moderniza- 


recorded in the accounts, thereby reducing | 
| tax payable by $94,609 in 1956 and $424,138 | 


tion and expansion is being carried 
out. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
soe... $2,643,353 §2,728 
cece 414,00 399. 
144,873 
1,010,296 


Bond int. 
Income tax 
Add: Prof. subsid 
consol. » 
Net profit . 
Less; Com. divd. 
Surplus for year 


not 
7,442 
1,181,797 
330,000 
851,797 
~ 22 18.84 
16.08 


Before depr. 
After depr. 


Com.: 
Paid 0.60 
Shares o/s as at Dee. B1: 
Common, n.p.v. ... 600 ,000 600,000 
SHEET 
41956 


$803,894 $566,012 
Accts., ete, rec 


res. .. . 4 2.371.316 
4.276.880 


BALANCE 
As at Dec. 31: 1957 


Total curr. assets .. 
RP 219,883 
; 4,152,957 
. Bee 735, 187 
100,000 


Total assets .. : 
Bds. & debents due “7 
Other curr. liabs. . 2,003,450 

Total curr. liabs. 2,103,450 
Mtge. Day. ...cccececs 50,149 
Funded debt ... 2,975,000 
Capital stock 50,000 
Capital surplus eee... 
Earned surplus ..... 3,670,648 

*After depr. of . 3,923,582 

tOf which $140,213 in 1957 and rer 492 
in 1956, prep. expenses are included in 
curr. assets in co.'s report. 

éCash only 
Working capital 


2.885.940 


5,202,157 4,730,106 





The Forest 


Deep in the heart of the forest 


grow the daily newspapers of tomorrow. 


Today trees. . 


. tomorrow tons of 


newsprint. Consider the world market 


for-this newsprint only ten years 


from now. 


Each year there are 90 million children 


born. Couple this fact with a rising 


literacy rate and it is obvious 


of future needs. 





that the present capacity of the 


newsprint industry will fall far short 


The Bowater Organization, one of the 
largest newsprint manufacturers in 
a 


the world, is constantly developing 


and improving its production facilities 


in North America, Britain 


and Europe to help supply the 


newsprint needs of 1968. 





Bowaters = 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED 
MONTREAL 


Mills at 





Calhoun, Tennessee 


Corner Brook, Newfoundland + Liverpool, 


Nova Scotia 


A MEMBER OF THE BOWATER ORGANIZATION 


B18 
294 | 


tA, PRG glass fibre 1s /ight 


To eliminate the doubt in ditch padding use 
PRG GLASS FIBRE ROCK SHIELD. 





PEACE RIVER GLASS CO. LTD. 


FORT SASKATCHEWAN, ALBERTA 


Branch Offices 
Affiliated with: 


ap 


Toronto - Vancouver 
Regina Giass Fibre Ltd, England 
Glaswerke Schuller GMBH, Germany 


7,214,208 | 


~ CITY OF ’ SILLERY, “Que. has 
sold $842,000 4'2% 19-year serial 
debentures to Credit Interprovin- 
cial Ltee. at 96.89 indicating net 
jeost of 4.919%. Debentures call- 
able after April 1, 1968. Proceeds 


wing a balance matured 
waterworks, 
sewers, roadworks, etc. At Dec. 
31, 1957, net funded debt $2,557,- 
649. Population 14,800. 


for rene 


on a previous loan, 


abrasive 
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ONT. REPRESENTATIVE 
William Orlick Ltd., Hamilton, 
has been named Ontario distribu- 
tor for grinding wheels and other 
products by Macklin of 
'Canada Ltd., Harrow, Ont 


oe 


B&B teeaew.. ee 


% 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


> 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


a on ILDING 
os 6t. East 
"0 ONTREAL. Tel, MA. 7085 








Rene de Cotret, Ferron Nobert & Co. 
Branch Office Drummondville 
Chartered Accountants 


Three Rivers, Que. 


Shawinigan Falls 











— 


GRIFFITHS & GRIFFITHS 


CHARTERED ACCOUNTANTS 


\/ 


VANCOUVER © NEW WESTMINSTER @ KITIMAT @ = CHILLIWACK 








P. S. ROSS & SONS 


Chartered Accountants 
TORONTO j« OTTAWA e CALGARY 
LONDON, ONT. + SAINT JOHN, N.B. 
Established 1858 


MONTREAL e@ 
VANCOUVER ¢ 








—_— = 





THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


KITCHENER 
VANCOUVER 


TORONTO 
WINNIPEG 
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SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 











Norman B. MeLeod & Co. 


Chartered Accountants 
Norman B, McLeod, F.C.A, 


67 Yonge St., Toronto EM. 8-6460 








FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Licensed Trustees °* Liquidators °* Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Torouto, Sarnia, Guelph, St, Thomas, Peterborough, Niagara Falls 











B.C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. 


Edmonton, Alberta 








Arthur A. Crawley & Co. 


Chartered Accountants 
MONTREAL « BROCKVILLE « TORONTO ¢ SUDBURY 


NORTH BAY « SAULT STE. MARIE 


OTTAWA ¢ 








GUNN, ROBERTS anp Co. 


Chartered Accountants 


TORONTO CHATHAM 











Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 











¥. D. Harbinson & Co. 


CHARTERED .ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 








ARTHUR S. FITZGERALD 
AND COMPANY 


~ Chartered Accountants 
WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 


Chartered Accountant 
455 CRAIG ST. WEST 
MONTREAL, QUE. 

















GEORGE A. TOUCHE « CO. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO -—~ LONDON — WINNIPEG — REGINA — SASKATOON 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 








W. ed. Met ‘OV & ca. 
Chartered Accountants 


100.ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 











WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
’ Dawson Creek 


Edmonton 
Calgary 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ london @ Windsor 
Winnipeg @ Regine @ Calgary @ Edmonton @ Vancouver 
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 @ THE BUSINESS CLIMATE | 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit 

Yearly by mail in Conede, $6; elsewhere $7 yearly 





| Subsidiary, 


field programs 
, Quebec and Ontario. In addition it 
| participated in 
|exploration projects with Rio Cana- 


| Island, near 


in Canadian Petrofina, 
| Petrofina, 


| Inland Cement, part. pfd 


| Neelon Steel, dem. note 6!» 


| Less: Deprec. 
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investments 
SOGEMINES LTD.., 
consolidated net profit of $362,147 
for 1957 was. 47.7% higher than | 
1956's $245,219 
Inland Cement Co. sales of 
cement were higher than anticipat- 


ed, but profits were not as good as 


expected. Sales prospects for 1958 


| are considered as good 2s 1957, says 


President Henry Blaise. 

Saskatchewan Cement Co., ac- 
quired in 1957 as a wholly-owned 
is successor to Saskat- 
chewan Cement Corp. Entire output 
of its dry-process cement plant at 
Regina was sold, and prospects for 
1958 are equally good. 

Neelon Stee! Lid., was formed in 
1957 to construct a grinding-ball 
foundry at Sudbury, to serve prim- 
arily the Sudbury nickel-copper and 
Blind River uranium areas. New 


foundry has just commenced opera- , 
| tions. 
‘company with 
| Casting Co. 
‘have an 
/ interest in the combined operations. 


It is intended to merge this 
Eastern Electro- 
Sogemines will then 
approximate two-thirds 


Sogemines Development Co. estab- 


| lished a field office at Port Arthur. 


Company was actively engaged in 
in Newfoundland, 
several extensive 
dian Exploration Co., in New Brpns- 
wick and Quebec. 

Lafarge Cement of North América 
Ltd.: Construction of plant on Lulu 
Vancouver, continued 
in 1957. 

Due to additional costs in eon- 
struction of buildings, and because 
expected market for company’s 


| cement was developing more rapid- 
ily than expected, it was decided to 


issue additional shares and to in- 
crease plant capacity from origin?! 
figure of 1,250,000 bbl. per year to 
15 million bbl. per year 

Other interests include holdings 
American 
British Newfoundland 
Corp., Brunswick Mining and Smelt- 


_ing, and Rie Tinto Mining Co. of 
| Canada. 


An industrial site. of about 7(0 
acres, was purchased on the south 
shore of the St. Lawrence River, 
near Montreal. This acquisition was 


'made in equal partnership with an 


associated company 

Early in 1958, an interest was 
also acquired in Candiae Develop- 
ment Corp. which has under devel- 
opment an industrial, commercial 
and residential area of about 2,800 
acres on the south Shore of the St. 
Lawrence River, across from City 
of Montreal. 

Here are the additions to the port- 


| folio for the year 1957: 


Shares or 
Security: amount 
Amer. Petrofina, cl. A ..ececs. +160,580 
Indussa Corp 500 
British Nfld. Corp., com 750 
Cdn. Petrofina Ltd., part 7,200 
16.000 
70,000 
18,000 
*$600,000 
*Advance payment in part for 300,000 


Do. ord 
Lafarge Cement, A 


| common shares of Neclon Steel Ltd 


CONDENSED CONS. INC = ACCOU NT 


Years Ended Dee. 31: 1956 
Net earnings e141 94 $268,278 
10,047 8.059 
axes .. a 42,000 15,000 
Net profit & surp. for 
year 362,147 245,219 
Earnings per Share* and Dividend Record: 
Preferred $0.21 $0.18 
None paid 
Ordinary , 40.21 d0.23 
None paid 
*Based on shs _o/s at vear end 
Shares o/s as at Dec. 31: 
Preferred, $10 par . 1,708,163 


1,3: 
Ordinary, $1 par 3,118,875 2.4 


2,030 
5,100 
CONDENSED CONS. en — SHEET 
As at Dec. 31: 957 1956 
Cash . $3 F $288,279 
Ac¢ts., etc., - 35, 207 ,232 
Note rec Daas a 000, 000 
Mktble. secs.+ ...... 9,211,9% 5.385.497 
Tetal curr. assets 5 5 "81. 08 
Invests ; 14,180,961 
Fixed assets* oy 324, 450,672 
Expl. & devel. exps. . 38, 49,924 
Total assets ~. 26,201,228 20,562,565 
Accts. & taxes pay : 40,374 
Bal. purch. price land L 
Total curr. liabs. 431,956 1.374 
Capital stock rrr 20.200,505 16,015,400 
Capital surplusé 6.968 506 4.153 318 
Earned surplus 650 261 353 473 
Market value 9.287.300 2.385.500 
deprec. of 30,942 16 329 
nrised o 
' issue of 
m stk 5,800,918 3,926,420 
oir nm invest. sale 267.588 226 .898 
Working ( capital 9,925,832 45,840,634 


Mining 
NATIONAL DRUG & CHEMICAL 
CO. OF CANADA LTD., Montreal. 


consolidated net profit of $653,319 
for 1957 was 3.4% lower than 1956's 


‘rating expenses were up but 
sales kept profit at a satis- 
factory level, says President G. E. 


| Griffiths 


In 1957, 8.772 preferred shares 
were converted into common shares. 

Operations iff Toronto and Cal- 
gary were moved to new buildings, 
and company iS continuing its study 
of other possible moves to better 
loc ations. 

Buildings, plant and equipment 
were insured for $4,236,000 at year- 
end compared with depreciated 
value of $1,979,807 shown on balance 
sheet. 


CONSOLID Nobel eae om, AC coU NT. 
Years Endéd Dec. 1956 
. = “ww "914 $1,403,424 
150,204 112,215 
axe dan 607,820 576,256 
Minority int, .. ° 43,571 38 587 
Net profit . ee 653,319 676,366 
Less: Pref div ds " 144,436 146,216 
Com. divds + ark 178 346 176,127 
Surplus for year 830,537 354,023 
Earnings per Share and Dividend Record: 
Preferred . $2 
Paid . 
Common 
aid 
Shafes o/s as at Dec. 31: 
Pref, 35 pat 233,909 
mon, $5 pa! 261,326 


CONDENSED CONS. BAL ~ 
As at Dec. 3! 1957 
$59.76 

3.513 304 

6,597,219 

10,170,366 9,184,686 
107,480 100,237 
32,001 94,732 

1.979.807 1,943,183 
Total assets se 12,289,654 11,322,838 
Total curr. liabs. $040,548 3,428,500 

Min. int at 562,011 537.780 

Capital stock 2,476,175 2.476.175 

Capital surplus 407,970 407,970 

Earned surplus 4,802,950 472,413 
*After depr. of 1,409,666 1,355,584 
§Shown in curr. assets in co.’s report 

Working capital 6,129,818 5,756,186 


.. » less res 


Total curr. assets 
Prep. exp 
Invests 
Fixed assets* 


— 


Merchandising 


LA LUZ MINES had net profit of 
$46.375 equal to 3c a share in 1957, 
down 90% from net profit of $477.77 
equal to 32c a share in the previous 
year. 

Operating profit was the highest 
since 1945 but net profit compares 
mnfayvnrahtls with 1958 hecause of 
sal 7.198 th of 


o WO nvestments 


Montreal, | 6,089 Oz.. 


tures at La Luz. 


Production of 75,676 oz. of gold in on in Port Hope, Cobourg, Ganan- 


| the year was higher than 1956 by 
and highest since 1943. 
| Operating profit at $1.13 per ton 
compares with 96c a ton the previous 
year. 


Capital expenditures amounted to 
$315,859, completing these expendi- 
Chief expense was 
for road building. 


Construction continued at the 
property of wholly owned Rosita 
Mines which should be ready for 
production this fall, President H. 5. 
McGowan says. 


Arrangements have been made to 
borrow $1.5 million in connection 
with this project, he says 


INCOME ACCOUNT 

Years Ended Sept. 30: «1957 1956 

Metal prod hess Se 244 $2,454,414 

Less: Mkt — 38.1 37.033 
Mining 807, 783 5 
Milling i 530.094 
Gen. & adm. exp 299 208 
Adm. exp. outside 

Nicaragua 

Add: Mise income 

Net earnings 

Add: Prof. inv est. sale 

Less: Depr 
Int. on loans, etc 
Depletion 
Nicaragua taxes 

Net profit 

Less: Divd. . 

Surplus for year 
sDeficit or loss 
aConsolidated with Rosita Mines in 1957 

Earnings per Share $9.0231 $0.316 
Paid i] 05 0.10 


46 507 
49.027 
944,436 


624.060 
3,754 


167.047 
193,200 
46,375 
77,748 
031.373 


Shares o/s as at Dec. 31: 
Common, np 1.509.662 1.509.662 


CONDENSED BALANCE \ ame Te 
As at Sept. 38: 1957 1956 
Cash & bullion 262 970 247 567 
Accts. rec 68.582 46.351 
Due from Ventures 1,230,000 
Mat. & suppiies 1,390,348 1,049,088 
Total curr. assets 923,900 2.563.956 
Prep. & def. chas. 57,171 2.133 
Int. in Rosita M 699.003 
Mktble. secs § éeae 80 588 
Housing, less w/o... 
Def. preprod. exp. .. ea 
Claims & props.? .... 949,42: 591,562 
Plant & equip.* seas 2 ; ' 451.219 
Total assets ase 299,951 
Jank loan isec.' .... , 50.900 
heeta etc OY.” gaee ae 9§ 188.895 
Total curr. Pitab. 234 R95 
Gen. res 2? 403.893 
Capital stock ake 3.149.691 
Earred surplus o60. Bae 1.698.762 
&SMarket val. of .... : 50: 812 
*After depr. of ... 3,097 |! 2.473 
tAfter depl. of 1,642. 
aConsolidated with Rosita Mir es in If 
Warking canital 1.415.801 2.527, 
Note Commitments amounting 
approx. £9° 9.000 are ovtstanding re new 
equipment for Rosita Mine® 


OPERATING STATISTICS 
1957 
= 877 
ecove 3.80 Ss: 
Ore reser: Ae tons ... $311 000 5,919,009 
Grade ($35 goid! ... $4.10 $4.06 


Ton : — a 


- 


Trusts 


GENERAL TRUST OF CANADA, 
Montreal, net profit of $160,035 for 
1957 was 4° lower than 1956's 
$167,045 

A branch was opened at Three 
Rivers. Nearly all of the shares of 
Sherbrooke Trust were acquired, 
for more than $1 million. 

An offer of $550,000 new preferred 
stock on a basis of one new share 
for each two held was fully taken 
up. 


1957 19: 

Liabs. to pub., ete * $14,169,066 $10,255,490 
Sharehidrs’ equity 2,392,900 1,766,897 
“eee by: 

Mtges. & oth 

agsetsé 16,561,966 

alIncludes bonds and stocks 
Estates account 158,500,389 144,590,575 
Safe custody accts. 39,410,964 36,535,822 
Net profit 160,035 167,045 
Earned per sharet $1.%o 

Paid Pee 5.00 5.00 

‘Based on no. of shs p> - es as 
calculated from dividends paid. 


12,022,387 


Publishing 


STOFEL - ADVOCATE PRESS 
LTD., Winnipeg, consolidated net 
profit of $51,812 for 1957 was 29% 
lower than 1956's $73,240. 

The subsidiary publishing com- 
pany added a new publication, Oil 
Composite Reference, to be pub- 
lished at 18-month intervals, says 
President R. H. G. Bonnycastle. 

Company purchased a new lino- 
type machine, two new two-color 
letterpress units, a used perfect- 
binding machine for telephone di- 
rectory work, a parking lot near 
its building, and other items 

Annual meeting is April 15. 


CONSOL. INCOME ACCOUNT 
Years Ended Dee. 31: 1957 
Net earnings 
Less: Dep: 
Prov. inc. tax 
Bond interest 
Other interest 


Co.'s reports show net profit of 
in 1957 and $71,356 in 1956, in- 
cluding loss on sale b> assets and prof 
on redemption of bo 
Earnings per Share saa Dividend Record: 
Preferred $1.00 $1.41 
Common. , 0.21 0.38 
None paid on either stock 
Arrears of pre&® divds. totaled $4.00 per 
sh. aS at Jan. 15, 19538 
Shares o/s at Dec. 21: 
5°. pref., $10 pa I 980 51,980 
Common, n.p.v 29,030 125,030 
CONDENSED CONS. BAL ANCE SHEET 
As at Dec. 3&1: 19: 1956 
Cash $1.40 $1,200 
Accts. rec., less res. . 6 35 252,774 
Life ins., c.s.v.e , 5,986 5 A468 
Inventories a 208,429 243,434 
assets . V2 165 502 876 
9,190 
5,300 
53,673 
1,070,983 
1,612,022 
399 996 
206,400 
606 396 
95,799 
328 600 
569 800 
41,527 


r curr. ilabs 

Total curr. liabs. 
Deferred liab 
Funded debt 
Capital stock 2969 800 
‘Surplus : 95,503 

*After dep a as 532.766 475,035 

After proj 260,737 274,382 

eNot inci. in curren issets in co.'s re- 
port 

§Incl. in curr assets in report 

t Deficit 
Excess of curr. tiabs 

over curr. assets 


527,030 
164,364 
298 500 


Pipelines 


LAKELAND NATURAL GAS 
LTD., Kingston, Ont., net profit for 
vear ended Sept. 30, 1957, was $9,873. 
This was its first year of operation. 

In July, 1957, company issued &7 
million 6°. subordinated debentures 
maturing 1987, and 700,000 shares 
of capital stock $1 par. Company 
now has 2,057 shareholders. No ad- 
ditional financing or bank loans are 
needed on basi s Uf company’s pres- 
ent requirements, says President 
George Gardiner 

Company holds long-term fran- 
chises for distribution of gas in “a 
large majority” of the communities 
of eastern Ontario lying along the 
north shore of Lake Ontario and 
the St. Lawrnce River. Largest is 
Cornwall. 

A contract to buy natural gas 
from Trans-Canada Pipe Lines Ltd., 
early in 1958, was made last June. 
Company ordered pipe, contracted 
for design, engineering and super- 
vision of construction of distribution 
systems and necessary connecting 
transmission lines 

Construction 
1957, and natural gas was 


began in October 
turned 


of $247,300 


10.690 | 


$15.19 | 


oque, Belleville, Trenton, Prescott, 
Cornwall and Napanee. ‘ 

Trans-Canada will supply indi- 
| vidual taps and metering stations 
to deliver natural gas separately for 
each of the communities in the 
project at most convenient points 
adjacent to each community. 

Each individual lateral has been 
sized to carry twice the expected 
1962 firm peak-day requirements. 

An agreement was entered into 
by Lakeland with Commonwealth 
Services Inc., by which Common- 
wealth is to be responsible for man- 
agement of Lakeland for two years, 
and during this time to obtain for 
Lakeland the necessary permanent 
personnel required by Lakeland. 

Since close of fiscal year, com- 
pany has repurchased some of its 
de Dentures. At Dec. 31, 1957, a total 
principal amount of 
debentures had been acquired for 


| $170,799. 


; 
| Year Ended Sept. 
| Interest earned 

| Less: Debent. int 


INCOME ACCOUNT 


exp. 
Amort. of debent disc & fin 
cost 


| Net profit & surp. for year 


Earnings per Share and Dividend Recents 
Common ; $0.007 
None paid 


Shs. o/s at Sept. 


Common, $1 par 1.324.066 
CONDENSED BALANCE SHEET 
Ps. at Sept. 30: 
Cash 
Notes rec 
Gas in storage 
Total curr. assets 
Prepaid exps.é 
Notes rec owe 
Unamort. debent. disct. & fin 
costs . ; : - 300,079 
Fixed assete . 1 ny 522 
Total assets 
Accts. pay. & accr. 
Int. accr. 
Total curr. liabs, 
Long term debt 
Capital stock 
Contrib. surplus 
Earned surplus — 
éInciuded in current assets 
report 
Working capital 


Construction 

BIRD CONSTRUCTION CO., Re- 
gina, net profit of $129,598 for 1957 
was 25° lower than 1956's $173,266. 

The road department in associa- 
tion with Beattie Ramsay Construc- 
tion Co., had a very good year, says 
President D. S. MacDonald. The 
weather for road building was ex- 
cellent, ersulting in a small carry- 
over since practically al] contracts 
were completed before freeze-up. 
The Trans-Canada Highway was 
completed jn Saskatchewan and 
this, plus increase in number of 
road contractors, will force company 
to bid road work in provinces other 
than Saskatchewan. 

Purchases of fixed assets amount- 
ed to $198,071 ($236,642 in 1956), 
mainly equipment and half of it 
road equipment. 

Prospects vary according to the 
area, but company expects to do as 
much work in 1958 as in 1957. 

Some progress was mace in re- 
ducing overhead costs, but increased 
profits will have to come from in- 
creased business. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Carming@S ..-ccvce $461,690 
Deprec. .eccoese 22,5 
SS Serer 
Net profit ersee 
Less: Com. divds 67,200 
Surplus for year 106,066 
Eagnings per Share and Dividend Record: 
Common - $5.40 7.22 
Paid ... = 2.40 + 0.40 2.40 + 0.40 
Shares o/s at Dec. $I: 
Common, n.p.v 24,000 24,000 
CONDENSED BAL ~~ SHEET 

As at Dec. 31: 1956 
Cash & Dom, bds. 9533 45 $743,682 
Tender dep. .... 441,588 512,035 
Accts., mtge. insta! 

rec., etc 46,663,443 7,608,517 
Inventories 955,873 1,147,743 

Total curr. assets . 8,384,549 10,011,977 
Prep. & def. assets .. 121,639 117,492 
Investments 31,772 32,337 
Fixed assets* 913,534 935,254 

Total assets 11,097,060 
Baak toans : ‘ .264 55 3,275,073 
inc. taxes : q 40,896 
Accts., etc., 5,940. 109 5,625,101 

Total curr. 228,569 8,941,050 
Mtge. pay soee 81,725 87,470 
Invest res ra 9.390 
Capital stock a 48.000 48.000 
Prof ale of assets 60,646 50,528 
Capital surplus 60.003 68,889 
Earned surplus 1,963,501 1,901,103 

*Afte: depr. of 1,707,826 1,546,994 

aLess reserve for doubtful accounts 

‘To be amortized 

Note Contingent 
at Dec. 31, 1957 
Working capital 


Rubber 


SEIBERLING RUBBER CO. OF 
CANADA LTD. experienced a sharp 
decline in earnings in 1957, particu- 
larly in the last four months of the 
year, states the annual report of 
the parent company, Seiberling 
Rubber Co., Akron, Ohio 

Consolidated net income of Sei- 
berling Rubber Co. and its subsid- 
iaries amounted to $943,011, equiva- 
lent to $1.75 per share, compared 
with $1,051,149, or $1.99 per share 
in 1956 

The drop of 10‘. is attributed to 
high costs caused by the rapid 
growth of the Canadian subsidiary. 

“Corrective steps already taken 
by the Canadian management are 
overcoming the major problems. 
However, the effect of these prob- 
lems on inventory costs, plus the 
current economic recession in Can- 
ada, will have an adverse effect or 
profits in the fore part of 1958, 
states J. P. Seiberling, chairman 

The company anticipates increased 
profits in the second half of 1958. 


956 
$549,105 
228,180 
147,659 
173,266 


liability was $30,000 


1,156,180 1,070,907 


Heavy Equipment 

BUCYRUS-ERIE CO. OF CAN- 
ADA LTD., Guelph, Ont., subsidiary 
of Bueyrus-Erie Co., South .-Mil- 
waukee, Wis., operated at a sone 
during 1957. The company begar 
operations in Canada in March 1957. 

The loss had the effect of reducing 
the earnings of the parent company 
by $683,295, equivalent to 37c per 
share, W. L. Little, chairman and 
president of the parent company, 
states in the annual report. 

Net earnings of Bucyrus-Erie and 
its Canadian subsidiary in 1957 
amounted to $5,170,853, down 23.9‘ 
on the $6,798,003 earned in 1956. 
Earnings per share amounted to 
$2.77 compared to $3.64 

The loss incurred by the Cana- 

is attributed to “de- 
teriorating economic conditions” in 
Canada. © 

“Providing recovery comes as 
soon as expected by most conserva- 
tive economists, there will be no 
tax on our Canadian. profits until 
the aforementioned loss is offset by 
earnings,’ says Little 


Manufacturing 
HOLDEN MANUFACTURING 
CO., Ottawa. net profit of $100,104 
for 1957 was 17% lower than 1956's 
$120.605 
Sales were lower due mostiy to 


‘for 1957 was 20°. 


CHARTERED ACCOUNTANTS 
Collingwood -@ Owen Sound e 


lack of government business, and |e 
the generally poor condition of the - 
textile industry in Canada, says 
President H. E. Palmer. 


Walkerton 








Under the proposal accepted by 





company's creditors in May, 1956, 
three payments of 5c on the dollar 
were made. This makes a total pay- 
ment of 20c to date. 

Capital expenditures were re- 
stricted to new machinery required 
to improve operations. 

It will be difficult to maintain 
profits in 1958, says the president. 


Huds MeMackin & Co. 
Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 








A good backlog of orders is on 





hand, but plants are operating on 
a slightly reduced pace compared to 
same time in 1956. 

Shareholders ratified by- law in- 
creasing number of class B common 
shares from 56,225 to 60,225. They 
also ratified by-law confirming the 
allotment and issue of the additional 
10,000 n.p.v. class B shares to certain 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montrea! @ Ottawa @ Toronte © Hamilion 
Londen @ Winnipeg @ Calgary @ Edmonton © Vancouver 








directors, officers and key em- 





ployees. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Net earnings $133,736 
Less: Deprec oan aat 
Net profit & surp. 0,104 176,805 
Earnings per Share and Dividend Record: 
Class At $3 $4.00 
Class At ooeees 1.43 1.69 
None paid. 
Cl. Bt 


McDONALD, CURRIE & CO, 


Chartered Accountants. 
COOPER tROTHENS & CO, 


Chartered Accountants 
Quebec Ottawa Terente Saint Jehn 
Halifax Rimouski Sherbreeke Hamiiten 
Winnipes Edmonton Calgary Vanceuver 


1956 
$120,605 | 


Montreal 
Charioettetown 
Kitchener 





1.63 2 
} 


vee 4 
Cl. Bs 1.13 39 








None paid 





‘Before ‘tafter!) participation 
Note-—Cl. A divds in arrears $1.95 per ; 
sh. as at Dec. 31, 1957 
Shs. o/s at Dec. 31: 
Class A, n.p.\ 30,135 
Class B, n.p.v 30,22 
Cc ONDENSED BALAN( 
As at Dec. : 1957 
Cash “ 
Accts., etc., 406 . 
Inventories soee 39, , 
Life ins., c.s.v.?t - f A 181 BAY ST. 
Total curr. assets ,. 


me PETTIT, HILL AND BERTRAM 
~) 
5 50,225 Chartered Accountants 
SHEET 

HOLLAND PETTIT, Jr ® DOUGLAS Hilt eC. BERTRAM 
yr. D. WARDLAW DONAIO D. HILL 


EMpire 3-238] TORONTO 





’ 





_ 2 | WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 


Total curr. liabs. 
Def. liab. .. 
Mortgage pay. 
Capital stock .., 
Capital surplus , 
Earned surplus ...... 


280,649 
50,000 
200 900 


118.082 Montreal 


Toronto 








*After depr. of 





‘Not included in curt 
report 

iIncluded in curr. assets in co.'s report 
Working capital 44,614 614,234 

4éFExcess of curr. liabs. over curr. assets 


assets 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W.. TORONTO 


iron and Steel EM. 64957 


CAPITAL WIRE CLOTH & 





MANUFACTURING CO., Ottawa, 





consolidated net profit of $99,507 
for 1957 was 1.2% higher than 1956's 
$98,283. 

Production and sales were up 
more than 10° but labor and other 
costs continued to rise, says Presi- 
dent F. R. Graham, Jr 

Delayed deliveries of new ma- 
chinery and equipment have post- 


WILTON C. EDDIS & SONS 
Established 1895 


CHARTERED ACCOUNTANTS 


Federal Building, Toronto 








poned full realization of the —t 
expected benefits of capftal expend- , 
iture program. MATTHEW S 

Current year should see major 
projects, including west coast plant, 
well on their way to completion, 
says the president. » 

Demand for newsprint in 1958 is 
expected to show some _ decline. 
While this would be reflected in 


BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 


Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 











company’s operations, it should be 
offset to a considerable extent by 
growing efficiencies of productive 
facilities and firm measures to con- 
tain further cost increases. 

CONS. INCOME ACCOUNT 
Years Ended Dec. &t: é 1956 
Net earnings ; $259,828 
Ee eae 3,6 82,900 

Inc. taxes aes ‘ 90, 78,645 
Bond Int 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


orem, S J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 





Net profit & surp. . 98,283 





Earnings per Share ‘and Dividend Record: 
Common $3.98 $3.93 
None paid 
Shares o/s at Dec. 31: 
Common, n.p.v 25,000 
CONDENSED CONS. BALANCE 
95 


J. T. ADAMSON & CO. 


Chartered Accountants 
a om Oe <# Adamson, C.A John D. Hogg 
a A. Teventarny, CA 
ag BIRKS BUILDING — MONTREAL 


25.000 


726,019 








4 97,000 71 
- $1,548,310 } 7,8 
20.261 vf Se am N \ os a3 
Sa a 

2.401.590 2,291.22 a s » @ . o . 

152,232 P 
500 0 00 
100.000 
967,099 


{ccountants 


CALGARY 
PEACE RIVER 


Chartered 
EDMONTON 
GRANDE PRAIRIE 


Capital 

Capital surplus 

Earned surplus 
Market value 
4After deprec. of 7 7 653 
tAs appraised March 








Working capital 332.3 4°1.9909 





Contingent liability—Commitments fo: 
purch. of machinery amounted to $400 
000 at Dec, 31, 1957 and $475,000 at Dex 
31, 1956. 


WATERHOUSE & CO. 


{ccountants 


PRICE 
Public Utilities 


AVALON TELEPHONE CoO., St 
John's, Nfid., net profit of $312,063 


Chartered 


HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


HALIFAX 
WINDSOR 





higher than 1956's 





$260,097. 

In 1957, four new dial offices were 
opened, all on the west coast. En- 
largements were made at Corner 
Brook and St. John’s, says Presi- 
dent S. H. Morris. 

Number of telephones increased 
by 4,156 to 38,216 at year-end, of 


BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


ond 
E. H. KNIGHT & CO. 
Chartered Accountants 
MONTREAL ° QUEBEC ° 


CHARTRE, SAMSON, 


RIMOUSKI 








which 86° .are automatic. 





Capital expenditure amounted to 
$2,588,567 bringing average cost ¢ 
equipment per telephone to $31: 


guipment : McDONALD. NICHOLSON & CO. 


Long distance revenues, which 
showed a “healthy growth” early in CHARTERED ACCOUNTANTS 
year, tended to level off during last LICENSED TRUSTEES 
half, company Says. 


Capital expenditures for 1958 are 


TORONTO 





expected to amount to $2 million. 





Additional financing will be re- 
quired to provide this amount 
INCOME ACCOUNT 

Years Ended Dee. 31: 1957 1956 

Net earn (ngs on ine $923.619 $902,036 

Less Deprec 300,000 325,765 
Bond interest 173,092 123,675 
raxes 198,464 192.499 

Net profit 312,062 260,097 

Less: Pref 270,892 218,300 
( nmon 

sucnies for year 4i.icl 


CHRISTENSON, MORRISON « CO. 


Chartered Accountants 


EDMONTON CALGARY 





41,397 





limes Bond Interest Earned 





Before dep 638 7.29 
see re seen and Dividend ee. READ, SON, WATSON & LEITH 
Pr LE arn _ $- 46 $e Robert Leith 
“5 Chartered Accountants 
Londen Agent: Reads, Cooke, & Watson, Leith House, 47 Gresham St., Leadon E.C 2. 
Bank of Montreal Blidg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 


503 * Cable Address: ‘’Chartered” 
pre ~ part 





= $°5 pail 





_bref., $25 pat 
pref.. $25 par 
Common, $5 pai 243,425 ; 
CONDENSED BAL oe a. SHEE T 
31 1956 
$143,601 
363,755 
23,691 
463 967 
995,014 
171,340 
195,680 


GEO. A. WELCH & COMPPANY 
Chartered Accountants 
Inventories OTT AWA 
Tetal curr. assets 
+ 


BELLEVILLE CORNWALL 





Fixed assets 9,222,570 | 





Tetal assets 16 M4, 604 
Bk. loan. & o'drft. 
Other curr. liab » ale 
Total curr, labs. 
Deg. taxes 
Deprec. res. ... , , . 1 468, 474) 
Funded debt . .. 4,458, 3,003,500 | 
Capita! stock babe 4,073,625 
: stk. prem 
Earned surplus 
Working capital 
éExcess of curr 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Chotham 
Prince George 


Windser 


Vancouver 


Montreal Terente Winnipeg Regine 
161,706 |; 
6641 268 | 


assets 


Calgory Edmonton Quesne! 
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McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED 6Y 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-408 











CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULT ANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
yf sod Tunnels, Cousewoys, Doms 
207 West Hastings Street Vancouver, Canada 


Selected Growth Stocks | 


— Quarterly Report — 
By NESTOR 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 











POWER (CORPORATION or CANADA [pruren 
CONSULTING DIVISION 


-_— oo 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 














H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
' NIAGARA FALLS VANCOUVER 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia St. 


Halifax, N.S. 
P.O. Box 93 


Terente, Ont. 
1662 Avenue Rd. 








WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Egiinton Ave. E. 4350 Sherbrooke St. W. 77 Metcalfe St. 


erento 12 Montreal 6 Ottawa 4 
HU. 1-6406 WE, 17-6311 CE, 6-5371 














SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 


4 Wellington St. East, 744 West Hastings St. 
Terente, Ontarie ' Vancouver, 8.C. 
EMpire 6-2633 MArine 6729 


> i 











CHEMESCO LIMITED 
PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Cotherine Street Nerth, JA 86-7454 P.O. Bex 507 
HAMILTON, ONTARIO SARNIA, ONTARIO 











Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 
oem, Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 mnie ST. & Phene WA 4-9281 TORONTO, ONT. 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants e¢ Designers « Engineers e¢ Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-GHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO HI. 4-8471 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Consultants *— Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Puip, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


Designers — 


600 S$. VIDA ST, 
SARNIA, ONT, 


430 MARIEN AVE, 
MONTREAL EAST, P.Q. 

















Allied Consultants 


of Canada, Limited 


CONSULTING ENGINEERS 


e Reports 
69 Eglinton Ave. E. 


141 Maple $t. 
Lendon, Ontarie 


e Supervision 
HUdson 1-6887 


47 Park Lane 
Londen W.1, England 


e Design 
Toronto 


250 Park Avenue 
New York 17, N.Y. 
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Aluminium Ltd. 


Aluminium Lid., trading recently at $2844, is 23.9°) above 
UV level ($23), has room to rise 89.5° before reaching OV 
level ($54). Price is 20.8 times 1957 earnings of 1.37 per 
share. Yield is 3.16% at indicated annual dividend ‘rate of 
90c per share. Price in 1958 has reached a high of $31% and 
a low of $26% (1957 range: $5014-$26%). 

On the basis of current conditions, the under-valuation 
level has been lowered from $25 to $23 and the over-valuation 
level from $56 to $54. 

Annual report shows consolidated net profit down 25.6% 
from $55,657,372 (equivalent of $1.85 a share) in 1956 to $41,- 
422,456 ($1.37) in 1957. 

Causes of the drop: Appearance (following many years of 
tight supply) of substantial overcapacity of aluminum; drop 
in world consumption of the metal by about 3°; strike at a 
major smelter; reduction of inventories by customers. 

President N. V. Davis recently disclosed that first quar- 
ter earnings won't be buoyant, shipments are lower. He said 
the outlook for the near-term is uncertain. 

Effective April 1, the company cut the price of aluminum 
approximately 8°), the equivalent of about 2c Ib. or, on a ton- 
nage basis, $40 (from $490 to $450). This is the first major 
reduction in about 10 years of rising prices. 

Said Davis: “We believe the drop will make aluminum 
more competitive with other materials, encouraging engineers 
and manufacturers to design their products for more alumi- 
num and ihus will open up new applications for our product.” 

The drive to find new uses for aluminum has been continu- 
ing for some time. The average quantity of aluminum in cars 
is reported to have increased from 39.8 lb. in 1957 models to 
45 lb. in 1958s. The first aluminum pipeline in Canada was 
laid last year. A big sales campaign for aluminum awnings 
is about to start in U.S. supermarkets. 

Production by Aluminum Co. of Canada in 1957 was 556,- 
700 tons compared with 620,300 in record 1956. Current 
operation is about 80°, of rated capacity — producing an 
amount roughly similar to that in the year of peak production. 

Aiming at a more fully integrated operation, Alcan proposes 
to buy from Aluminium Ltd. all shares of Alumina Jamaica 
Ltd. In return, the parent would get two million shares of 
Alcan at $10. ° 

Aluminium Lid. recently announced: 

lean has purchased 600 acres at Millhaven, Ont., for pos- 
sible future erection of a sheet mill; and a British subsidiary 
(Northern Aluminium Co.) will boost rolling mill capacity at 
Rogerstone Works by 25%. Estimated capital cost of growth 
in England in next five years: $30 million. 


Nestor’s Original Reasons for Choice 


ALUMINIUM LTD, is one of the world’s major aluminum 
enterprises, and possesses a very favorable cost advantage. 


” The industry has excellent growth outlook based on the trend 


to lighter metals. The current and planned expansion by the 
company should maintain its strong position in this growth 
picture over the coming years. 


7 
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Atlas Steels 


Atlas Steels Ltd., at recent market price of $16%4, is 4.7' 


above UV level ($16), could rise 198.5° 
OV level ($50). Price is 6.72 times 1957 earnings of 
share. Yield is 7.46% at indicated annual dividend rate of 
plus 25c extra (paid in 1957) per share. 
reached a high of $17%8 and a low of $1553 ($29%4-$1542 
1957). 

On the basis of current conditions, 
has been lowered from $18 to $16. 
mains unchanged at $50. 

Net profit in 1957 dropped 36% to $2,695,653, equivalent 
$2.49 per share, compared to $4,212,582, or $3.92 per share, 
1956. Sales for the year were 4.2‘, lower 
compared to $45 million a year earlier. 


under 


Over-valuation level r 


before reaching 
$2.49 per 


$1 


Price in 1958 has 


in 


-valuation leve! 
~ . 


e- 


to 
in 


at $43.2 million 


“Changing market conditions adversely affecting Canada 
and the rest of the world” are stated by H. George De Young, 


president, to have become evident in April. After 


record 


business in the first quarter, the level of operations decreased 


for the remainder of the year. 


Inventories at year end amounted to $9.5 million compared 


to $12.4 million at the end of 1956. 


A start has been made on a new administration building 


due to be occupied in June this year. 
first all stainless steel curtain wall building in Canada. 
the stainless steel for it is being produced at Atlas. 


It is claimed to be the 
All 


“It will be a tangible demonstration of the architectural 
possibilities inherent in stainless steel and new forms of con- 


struction for architects to study at first hand,” 


says De Young. 


The company is paying increasing attention to metallurgi- 


Some 30 projects were in progress in 1957. 
more 


cal research. 
company now makes 25% 
than it did four years ago. 
To protect its export market in Europe, Atlas 
30°, equity interest in Usines Gilson, S.A. of Belgium, 
clalty and tonnage steel mill making bar, wire, 
forgings. The company employs 1,800. Cost of the inve: 
ment made by Atlas amounted to a little over 
Under the agreement made with Usines Gilson, 
the Belgian company will be expanded to include 
and qualities. 
A new company, Atlas Gilson Steels S.A.., 
porated by the two companies to sell and service their p 
ucts in Europe and elsewhere, the annual report states 
Atlas Titanium Ltd., in which Atlas Stee!s has 
interest, operated profitably in 1957. 
Shares of Atlas Steels at Dec: 31, 
compared to 1,074,384 a year earlier. 


facilities 


1957 t 


Nestor’s Original Reasons for Choice 


The 
standard tool steel grades 
acquired a 


a spe- 
billets and 


{ — 


$2 million 


of 


Atlas brands 
Technical information will also be exchanged. 
has been incor- 
r rd - 


controlling 


italed 1,080,600, 


ATLAS STEELS LTD. is Canada’s major producer of tool 
steels and rates as the largest tool steel company in the Brit- 


ish Commonwealth. Through tool, specialty and 


stainless 


steels, company is participating in the most rapidly expanding 


end of the steel industry. 
over 1937-47 and 229% over 1947-56, 


Per share earnings are up 213% 








How to Read Nestor’s 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year..A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years, 

PRICK RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current vear 

UNDERVALUATION AND OVER.- 
VALUATION PRICE LEVELS: Shown 


Special Stock Charts 


investment quality will also enter Into RATE OF GROWTR: 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV leveis 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be in a special ar 
a stock’s »ottom or top figures in any A limited number of 
given year able on request. 


company is showing underlying 


payments 
*Backg round and principles 


ticle in FP, Jan, 10, 19 


The rate as 
based on Nestor's tests at Which the 
or 
jong-term growth. This will determi: 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 


behind 
the selection by Nestor were diacuased 
8. 
reprints are avau- 
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The 
WARNOCK HERSEY 
Company lLtd., 
Consulting, Inspection, Testing : 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 














Publishing 


con- 


CONSOL. 
Years Ended Dec. 11957 
Gross revenue .. 


Net earnings 6,746,537 7 


INC ~ pm >. 
957 


35,307 564 ~~ 
477 386. 
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UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS ~ 


MUNICIPAL © INDUSTRIAL * STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK... 1721——8th ST. E. 


CALGARY. ALTA... 310-tar &. F WINNIPEG, 12, MAN . Silver Heights Shopping Center | 








BEAUCHEMIN —- BEATON — LAPOINTE 


ay a ty ed ENGINEERS 
(lermerly J]. A. Beamcbemia & Associate 
INDUSTRIAL @ A FB @ PUBLIC WORKS ‘PROJECTS 
BUILDING ond SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. Regent 3-8268 MGHTREAL 26. CANADA 











P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
LAND SURVEYOR 


QUEBEC 


2180 Belgrave Ave Montreal 28, Que. 











W. S. ATKINS & ASSOCIATES LTD. 


Consulting Civil industrial and Process 
Engineers 


33 PRICE STREET, TORONTO. WA. 4-7395 





Management Consultants 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Squere Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 











O. A. MATTHEWS & ASSOCIATES 


Limited 
M AN AGEMENT CONSULTANTS 
ordinating aMiliations in Canada and U.S.A 


TORONTO, CANADA 
Imperial Oil Building Tel: WA, 5-1723 











© 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y. 17, NY. 














J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 77-1428 











PAYNE- ROSS 


MigteoD 
management consultants 
TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 88-4193 


{filiated with Bruce Payne and Associaies Ince., 
ith America and Europe 





Member of Association of Comcul 


im the United States, ting Management Engineers, Ime. 














P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINAT ONS IN THE U.S. A., 
e 602 ROYAL BANK BLDG. 


TORONTO 1, ONT. 


NG AFFILIAT BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST. 


MONTREAL 1, QUE. 








URWICK. CURRIE 
MANAGEMENT | CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7.7419 
8O KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 








J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
issociation of Consulting Management Fugineers, Inc. 


15 Wellington St. West 1030 West Georgie S$. 
TORONTO, ONT. VANCOUVER, 8.C. 


Me mwiher af 
507 Piace d'Armes 
MONTREAL, QUE. 











PAUL &. DUFRESNE lL. 0. DAIGNEAULT 7. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SING@GE 1920 
4455 SHERBROOKE ST. W. WE. 7.4217 WESTMOUNT, MONTREAL 6 





Consulting Management Engineers 








KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART $7. 
WA. 4.338)! UN. 6-2477 




















International Ltd. 


DESIGNERS ° 
COMMERCIAL @ MUNICIPAL @ 


Stadler Hurter 


ENGINEERS ° 
INDUSTRIAL se 


CONSULT ANTS 
PROCESS @ POWER 


new york @ 1501 St. Catherine St. W., Montréal e« mexico city” 


| provement despite competit 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


. A compony ewned and eperated by 


SOUTHAM CO. Toronto, 


solidated net profit of $2,669,108 for | 


1957 was 17%. lower than 1956's 


$3,198,772 


There was a pause in annual rate 
of increase in business while costs 
of newsprint, salaries and wages 
continued to rise, says President 
Philip S. Fisher. 8 


In January, 1957, 
lishing Co., a subsidiary company 
publishing The Nugget, was absorb- 
ed and The Nugget is now operated 
as a division on the same basis as 
company’s other newspapers. 


Newspaper circulation increased | i 
have a promising future, company 


| Says. 


c 
Cc. 


Montreal 
showed im- 
ion and 


Printing divisions at 
Toronto and Vancouver 


rising costs. 


Added manufacturing facilities et. 


Montreal plant over the past two 


years are favorably affecting opera- | 
Sun. Southam by an equalization 


tions and increasing operating effici- 
ency. 

Progress is being made in mod- 
ernizing printing facilities in To- | 
rontu, and company is studying | 


Company Report 





North Bay Pub- | 


Te assist readers in appraising and comparing company financial statements, 
Financial Pest has a uniferm methed ef presenting cerperation atcounts. 


The 
Variations 


from the ¢ompanies’ published reports are footnoted. 


Made a worthwhile contribution to 
earnings. 


. . ' 
Radio operations were less owing 


to increased competition by tele- 


vision. 


The television stations in which 


company has minority interests en- 


hanced their position and appear to 


Company joined with Sun Publish- 
ing Co. in a realignment of news- 
paper service in the Vancouver area. 
A new company, Pacific Press Ltd., 
was incorporated to acquire both 
The Province and The Vancouver 


payment of $3,850,000 to The Sun 
Publishing Co. became a half owner 
in the new company 


Company expects its enlarged in- 


dend basis, profits w 
elimination of Province earnings. 


Company spent $2,562,434 for ex- 
tension of production facilities. New 
mechanical buildings were complet- 
'ed in Edmonton and Winnipeg, and 

an addition in Hamilton. Press 
capacity wes added at Calgary, Ed- 
| monton, Hamilton and Ottawa. The 
Medicine Hat News offices were 
completely modernized. Al! papers 
have been equipped to print adver- 
tisements in Color. 

Capital expenditure for 1958 
to be only $1.3 million 

Company's purchase of half inter- 
est in Pacific Press was arranged 
privately through a wholly-owned 
subsidiary, Province Press Holdings 
Ltd., which issued $3.5 million in 
serial debentures. These mature in 
installments of $500,000 per annum 
commencing July 1, 1959 and bear 


ill reflect | 


Less: Debent, in 336.030 180 ,000 
seeroctasion ce - = 1,168,795 
Min riterest oe. 792 
Tanee 2.431': 871 

Net prefit eee 2 669, 108 

Less: Dividends 1,500,000 

Surplus for year .. 1,169,108 

tIncludes operations of Vancouver Pro 
ice to June 13, 1957, when assets sold 

Times Debenture Interest Earned; 

Before deprec 20 08 4154 
After deprec 38 35.0 

Earnings per Share and Dividend Record: 

Common . $4 27 

Pai a ‘ . y 4 4 ] 90 
Current =e 7 Net profit for 3 mos 
ended Mar. 31, 1957, armounted to $468,025 
(62c per sh.) as compared with $617,407 

i82c per sh.) in 1956 

Shares o/s at Dec. 31 
Common, n.p.\ 750 000 750.000 

CONDENSED CONS. BAI = = 
As at Dec. 31 ) 19 

. ash & Dom bds gest 9 146 $! 059.873 
cets. rec., lesa res 3.534,395 3,935 443 

Inventories j 91 714 594 153 
Total curr. assets 5.705.255 

Prep, exp.$ 65,350 

Misc. investis., et 6.856.157 

Fixed assets* . ; 10,124,699 9.329.167 
Tetal assets .. . 22,841,461 18,111,581 

Due bank . 

~ ets.. ete.. 3.615.560 
Subscrip. in adv ar } l 193,918 
Total ati liabs. 3.809.479 

Minority interest 152,462 

Funded debt. 7.100.000 3.600.000 

Capital stock . :. 000.000 3,000,000 

Surplus . : 8.718.748 7,549,640 
*After deps ‘of 10,611 217 11 513,486 
tIncluded in curr. assets in co.’s report 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
Marketing & Economic Studies ° 
Standard Costs — Flexible Budgets « 
Wage & Salary Administration > 
Production Planning & Control 7 
Work Measurement & Incentives ° 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Legation & Loyout 
Procedures & Dota Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave £. 4123 Sherbrooke St W. 810 Reyal Bank Bidg. 444 Dexter-Herten Bldg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





e Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INSTITUTIONAL BUILDINGS 
WA. 4-7241, WA. 3-7990 


INDUSTRIAL, 
52 ST. CLAIR AVE. E. 


COMMERCIAL, 
TORONTO 








KYLES & KYLES 


COMMERCIAL 


























Consulting Engineers | requirements of Vancouver plant, | 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils Sane will need new enlarged | omies which will result from joint 

Engineering quarters soon ,use of production facilities should 
TORONTO: EM. 6-564! | The commercial printing depart-| increase earnings in this field. How- | 
s‘ment of The North Bay Nugget ever, until Pacific Press is on a divi- 


'vestment in Varicouver and econ-| a eaees © its in ce.'s report. INDUSTRIAL 
PS re | ~~, tere 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 


6% interest. 
. Contingent Liability —As at Dec. 31, 1957 
Number of employees totaled commitments re buildings, equipment and 
2.701. investments amounted to $1,350,000; guar- 


antee of bk. loan of Pacific Press Ltd 
Annual meeting is April 10. $500,000. of Pacific Press i 


MONTREAL: HU. 9-494] VANCOUVER: BA. 6221 

















PROFESSIONAL DIRECTORY 
© Barristers and Solicitors 





HUGHES & ARCHER 
Barristers & Solicitors ROSS DROUIN, Q.C. 
2A eaten” i eee shat Barrister and Solicitor 
Quebec Power Bidg. 


QUEBEC, P.Q. 


Sterling Tower 
372 Bay Street, Toronto 1 
BMipire 41375 Cobles ALEXCOM 




















THOMSON, HICKS & SEDGEWICK 


MILLER, 
BARRISTERS & SOLICITORS 
J. A. F. MILLER, Q.C, J. HK, THOMSON, Q.C. 
R. M. SEOGEWICK 
J, WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








LANG, MICHENER & CRANSTON 
Barristers & Solicitors 
Benk of Montreal Building 50 KING STREET WEST, TORONTO 
D. W. LANG, @.C. a Qc. 
R. A. CRANSTON, @.c. 
J. H. O. PEPPLER 
J. L. C. JENNER 


Cable Address: “LAMER" Phone: EM. 68-2931 








McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, Q.C 
HUGH J. ycLAUGHLIN, Qc. 
WILLIAM W. Mc LAUGHLIN, Qc, 

. _ ROWLAND F. MAY, 
REGINALD H. SOWARD, Qc. 
W. D. S&S MORDEN, Qc. 
4 DAVID McF ALL 


MACAULAY, @.C, 
DALTON A. BALES 
ROBERT N. McLAUGHLIN 
EDWARD A. JUPP 
ALLAN F. LAWRENCE 
JAMES H. MeLAUGHLIN 


INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. “Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yeerly by mail in Cenade $46; 
oleowhere $7 yearly. 














CARRICK, O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, QC. DONALD D. CARRICK, @Q.C, 
IAN MacF ROGERS ELGIN E. COUTTS 


SUITE 607-612, $20 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 
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Market Comment 


What stocks and bonds are doing 





and what prominent observers say | | 





Still no signs of any. important | 


business upturn. Barometric 
steel and oil demand continues | 
at reduced levels in U. S. but 
holding ai higher levels in this 
country. Brightest picture con- 
tinues to be provided by the 
fairly high consumer expendi- 
tures in U. S. and Canada on 
non-durables goods. 

Golds firmed early this week 
on New York strength and a few 
leading coppers continued to 
edge higher as overseas markets 
firmed. Price of lead was cut 


Fr ’ 
Recent oil import move by 


| 


' 
' 


The fact that the stock market 
seems to ignore these unfavor- 
able circumstances is a source of 
somewhat negative comfort. 


Perhaps one explanation is that | present downtrend in this sector | Industrial 


| 


well maintained on both sides| 
of the border. It is therefore 
on durable goods that much will 
depend. A continuation of the 


They'll Attend 
Because They 
Wore Hard Hats 


“We're alive today because we 
| wore a hard hat.” 


That's what representatives of 
some 40 workers who might have 
been dead today will tel. more 


than 4,000 delegates expected at 


the two-day conference of the | 
Accident Prevention 


prices failed to deciine in the would be extremely damaging. Associations in the Queen Zliza-| 


face of bad news simply because | 
such news had already been' 


action may have reflect- 
inflation | 


market 
ed fears of renewed 


| pressure. 


| work, 


| Washington will not likely affect | 





Canadiay. producers for a few 
months and then certain Sas- 
katchewan producers first. But 


| pressed by 


even the further restricted im-| 


ports into District 2—Michigan- | holders. 


Wisconsin- Minnesdta—wil! only | 
have a minor impact on Cana-'| 


dian producers this year. 


* + + 


_GREENSHIELDS & CO. (Mont- 


real) 

The slight advance of stock 
averages during the quarter just 
ended must have come as a sur- 
prise to many traders. After all, 
business news could hardly be 
described as encouraging, with 


further deterioration in corpo-| 


It may be suggested, however, | 
that confidence 


On the other hand, any sign’! 


| that expenditures on auto-| 
well discounted. Moreover, the | mobiles and household goods | ‘unique “Turtle Club” who have 


were picking up could spark a 


general business recuvery on this’ 
| continent and justify the confi-| the job. 


| 


in the over-all] | 


soundness of the North Amer-| 
ican economy is also a factor at) 


and that -he present 
recession is viewed as the nor- 


mal reaction to an exceptional | 


boom. This sentiment was ex- 
several prominent 
businessmen on the occasion of 
their year-end reports to share- 


In Canada, the White Paper 


dent attitude adopted by the! 

stock market in the first’ 

quarter. 

J. M. PECKHAM; Biggar 
Crawford (Toronto) 


Since excessive productive) 


& 


|capacity appears to be the No. 1| 


economic 


_ business, consumers and gvvern- 


recently published by the De-, 


partment of Trade and Com- 


|! merce on the outlook for private 


|U. S. 


and public investment, forecasts 
a decline of 11% 


outlays on new plant and. 


equipment during 1958, as com- | 


pared to a decline of 13% 


compensated by increased gov- 


ernment expenditures and by 


ration profits and with almost) 
every economic indicator show- | 
ing a steeper decline than in'| 


the preceding quarter. 


high outlays on residential con- 
struction. 


| 


in business | 


in the! 


In part these declines are | 
| savings. 


ally, the government spending 
'should be stepped up by the 


' 


As far as private consumers | 
are. concerned, expenditures on | 


non-durable goods need to be 


‘nual increase that would have 


problem in. North) 
America, stepped up buying by | 


ment seems to be the solution. 


However, the decline in bank 
loans is proving that even sub- 
stantially easier credit won't in- 
duce businessmen to add to the | 
already excessive productive’ 
capacity; also, a recent survey 
shows that consumers, if given 
a tax cut, would first of all pay 
off old debts and add to their 





It looks thus that, theoretic- 


amount of the decline in private 
spending plus the average an- 


ever, 








THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
D. A. Thompson, Q.C. C Gordon Dilts 
ordon C, Hall A. 8. Dewar 
ohn F. Funnell Walter L. Ritchie 


ssociates: 
A. E. Dilts, Q.C. 


David H. Jones 
J. Hugh McDonald 
F. J. DeVrieze 


T. W Laidlaw, Q.C. 
3-6481 


A 
E. G. Phipps Baker, Q.C. 
503 Electric Railway Chambers WINNIPEG 2, MANITOBA Telephone WH. 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., 


~~ +)! R. WEST, QO.c 
JAMES W W rR 
DOUGLAS G. MILN 
JOHN W BROOKE 
GERALD F HAYDE 
GEORGE D FINL ARON 
DONALD G. BEATTIE 
DONALD 8. MACDONALD 


COUNSEL 


TORONTO, CANADA 


yigsen Cc. TERRY Q.c. 

} W. BLAIN, Q.( 

{ iORDON WAL DIE 

oan a McDONALD 
OHN B. LAWSON 

DONALD F. SIM 

VARY A. HAFFA 

LAIDLAW 


HON SALTER A. HAYDEN. 
pe ae RS MATTHEWS a.c 
ALEX BIS Q.C 
PHILIP H. G WAL KER 
JOHN H. C. CLARR 

DE: acs D BAKER 
PATRIC H. VERNON 
MICHAEL B. JAMESON 


Q ¢ 


DOUGLAS K. 


HAROLD G. FOX, QC. 
CABLE ADDRESS “CARTAN” 


PRANK McCARTHY. QU. 


TEL.: EM. 6-7771 JOHN J. ROBINETTE. QC. 








Pithlado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, voeeeee &c. 


Isaac Pitblado, O.C. LL.D. A. Erskine Hoskin, Q.C., 
H. 8. Drummond-Hey, @.C. E. B. Pitblade, @.C., B. e 
©. $. Alsaker G. R. Hunter, Q.C. 

A. Paulson D Proctor 
Vv. LL. Baird 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


© t. E. H. Bennest, Q.C. 
(Oxon) W. S. McEwen, Q.C. 
Alan Sweatman 
W Grimble 
R. W McMurray 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. S. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO 


lan 


EMpire 8-2606 











Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


346 Main Street East Hamilton, Ont. 














NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto | EM. 3-9238 








ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee in Bankruptcy 








@ Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 


Established 1892 
PATENTS e TRADE-MARKS e 
1510 DRUMMOND ST. e 


DESIGNS 
AV. 82152 e MONTREAL 








FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 


Geo. E. Leetham 
Roy H. Saffrey 
Robt. lL. Westell 


600 University Avenue, Torento 1 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, G.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
R. V. Jackson, B.A. ({Chem.) B.C. 
W. lL. Hoyherst, B.Sc., M.S. 














® Chemical Engineers 





DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Tel. Em. 3-4067 


Chemical Engineers 
Analysts 
Metallurgists 




















Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling grow th—as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions In brief, it helps you 
make more money because it helps you anticipate tren and 
developments across the nation. Yearly by mail in Canada $6; 
elsewhere $7 yearly. 


~ 








Com 


pany Reports 





iron and Steel 


ANTHES-IMPERIAL CO., 
Catharines, Ont., 
profit of $501,355 for 1957 was 3.3% 


St. 


| lower thay 1956’s $518,483. 


Decrease in sales of 5.5% was to a 
large extent offset by economy 


| measures and improved efficiencies, 
| says President D. G. Willmot. 
Construction of Calgary plant was | 


| completed 








in December. 
now producing pipe for water 
supply purposes, which is also suit- 
able for gas distribution, 
Company anticipates satisfactory 


Plant is | 


| Less: 


| tures are planned for 1958. 
A reasonably good year for hous- | 
| wells and 143 gas wells capable of 


consolidated net) 


| Net profit ,........ eee 


results for 1958, says Mr. Willmot. | 


This is based on the sharp rise in| 
housing starts, together with high | 
volume of over-all construction by | 


industry. 


CONDENSED CONS. INCOME ACCOUNT | 


Years Ended Dec. 31: 1957 1956 
Net earnings $1,264,651 $1,° 
Less: Deprec. ... 241,81 
Debt interest 
Income taxes .. 
Net profit .. 
Less: Pref. divds, .... 
Common divds. .... 138,000 
Surplus for year . 412,233 
Note: Co. is claiming for tax 
deprec. in excess 6f amount charged in the 
accounts resulting in $30,315 in 1956 and 
$168,302 in 1957, tax deferred 
Times Interest Earned: 
Before deprec. 28.94 
After deprec. 22.95 
Earnings per Share and Dividend Record: 
1955 Ser. Pref 
Earned. 
Paid & pay. se 
Paid or payable 
Com. Earned 
Paid or pay able 
tBased on number of shares o/s as cal- 
culated from dividends paid in 1956 


88,025 
433,452 
501,355 

51,122 


tr 


Bhs. o/s at Dec. 31: 


| Common, n.p.\ 


| Cash 


| Taxes pay 


' Funded debt 


| Earned surplus . 


1957 was 23.3% 


| Due bank 


1955 Series Pref., 
$100 par 9.650 


115.000 


10 O00 
115.000 


BAL a E SHEET 
1956 
$30.40! 
1,515,117 
3,063,160 
4,608 G78 

63,975 
2.276.147 
6.948 800 

807 443 
940,703 
216,423 
100.000 


CONDENSED CONS 
As at Dec. 31: 

814 017 
1,411,960 
3,310,126 
4,726,103 

92 856 
3,881,453 
8,710,412 

534,660 
1,174,400 

172,505 

220.000 

59,831 
2,161,396 

198,617 
2 030.000 
1,390,000 
2.930.399 
3,097,075 

101, 503 

— in co 
+4, 707 


Acct. rec.t 
Inventories 
Total curr. assets 
Prep. exps 
Fixed assets? 
Total assets ... 
Acct. pay 
Funded debt ps ry 
Divd. pay 
Total curr. 
Def. income 


liabs, . 
tax ‘ 
750,000 
1,425 000 
2,618,166 
2.877.960 
84,932 

‘ce report 
2,483,359 


Capital stock 


tAfter deprec. of 
tAfter res. of 
§Included in curr 

Working capital 


FITTINGS LTD., Toronto, con- 
solidated net profit of $159,666 for 
higher than 1956's 


| $129,516. 


| 
| 


| Costs increased, but 


the first time reflects 
earnings of subsidiary Canadian 
Brass Ltd., for a full 12-month 
period, says President D. M. Storie. 

Profit, although somewhat im- 
proved, reflects highly competitive 
conditions existing in the industry. 
no relief was 
obtained by increased prices. Com- 
pany says there is no indication at 


Profit for 


_ the present time of any higher sell- 
_ ing prices. 


March 31, 


price 





were at a 
expendi- 


Capital expenditures 
minimum _and no major 


277,699 


CONDENSED CONS. 


purposes | 


ing is anticipated, which should help 
the subsidiary. However, falling off 


of industrial and commercial expan- | 


sion would indicate lessening 
demand for products of parent com- 
pany. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: i 
Net earnings 
cack euws 


Debent,. interest ... 
Income taxeS ...... 


41956 
$448,981 
183,204 
32,813 
103,448 


Less: Cl. A divd 
Surplus for year .. , 
aIncludes the earnings of the wholly 


129,516 | 


owned a from date of acquisition | 
| sumer goods. 


to Dec. 31, 
Times Sobeat. Int. Earned: 
Before a 
After depre 4.9 
Earnings per Share ‘and ee ot Record: 
Class A $3.2 
Paid 
RE Scncnsdeees 
None paid 


7.11 


0.60 
1.22 


0.60 
1.59 


~ | Shares o/s as at Dec. 31: 


49,224 49,224 


82.040 


. - AY 

Common, n.p.v. . 

SHEET 
1956 


BALANCE 


As at Dec. 31: 1957 
Cash eeeee $335,008 
Marketable secs.i 208,275 
Accts., ete., rec 614,615 
Inventories 1.980.208 

Total curr. assets . 3,138,103 
Prep. exp., etc.§ 32,906 
Sundry invests 5,100 
Fixed assets* 1,470,321 

Total assets ..... 4,646,430 
Due bank .. : 
Accts., Ctl., BOY. ccce 

Total curr. liabs. 
Funded debt. 
Capital stock 
Earned surplus 1,696,199 

*After deor. of .. 2,267,123 

Market value 196,913 

Included in curr. assets in co 

Werking capital . 2,772,765 


ad 
Oil 

IMPERIAL OIL LTD. Sarnia, 
consolidated net profit of $52,366,435 
for 1957 was 5.2% higher than 1956's 
$49,780,777 

Earnings, 
penditures were a record. 

Business conditions and warmer 
than normal weather reduced fourth 
quarter income below same period 
in 1956, says President J. R. White. 

Capital expenditure on new plant 
and equipment, and oil exploration 
program totaled $144 million ($134 
million in 1956). 

Total sales averaged 276,000 bbl. 
daily. 
ed products 
increase. 

Daily throughput 
averaged 267,000 bbls., 
1956. Of this, 60° was from Cana- 
dian sources. The main reason for 
decline was a nine-week strike at 
the IOCO refinery near Vancouver, 
last fall. 

Company made 24 discoveries of 
crude oil and natural gas in Western 
Canada in 1957, four of them in 


975 


208, «id 
715,789 
1,843,219 


9,326 
1,561,124 
365,338 
365,338 


1,346,000 
1,238,893 


1.500.000 
1,238,893 


2,141,950 

192,925 
*s report 
2,700,914 


sales and capital ex- 


showed a substantial 


of refineries 


13.68 | 
8.10 | 


in | 


oil wells, three gas wells and 27 dry 
holes. At year end it had 2,242 oil 


production. 

In company’s quality improve- 
ment program, new “Powerformers” 
went into operation at Sarnia, Mont- 


| real and Halifax; were nearing com- 


pletion at Vancouver and Winnipeg; 
and will soon be under construction 
at Calgary. 

Work progressed on a $28.5 mil- 
lion petrochemical plant at Sarnia 
which will be completed this 
summer, and will provide raw 


“- | materials for further processing by 


other companies into various con- 


A $5.5 million detergent alkylate 
plant went into operation at Sarnia 


| late in year. 


$2 63 | 


82,040 | 


A new 35,550 dwt tanker, Imperial 
St. Lawrence, went into service. It 
is the largest vessel in company’s 
fleet. The new 6,150 dwt Imperial 
Quebec replaced a 40-year-old 


_ tanker in lake and coastal service. 


| 


$332,082 | 
| Winnipeg. 
3,099,365 | 


5,100 | 


36 | age of 109,670 bbl. per day, 


Large terminals for distribution 
of bulk and warehouwsed products 
were completed at Toronto and 
A marketing terminal 
was built at Frobisher Bay on 
Baffin Island to service commercial 
trans-polar flights. 

Company's gross crude 
duction was 40,029,571 bbl. 


oil 
an 
8.5 


pro- 
avere 
less 





| than 1956. Net production after pay- 


1,537,571 | 


Demand for company’s brand.--, 


3.2% less than | 


ment of royalties averaged 95,410 


bbl. per day. 


Total sales of natural gas from 


eastern and western operations were 


approximately 24 billion cu. ft 


Company acquired an interest in | 


acreage in New Brunswick. 

Land holdings in_ reservations, 
permits, options and leases, totaled 
approximately 24.8 
acres at year end compared 
22.9 million acres in 1956. 

The Interprovincial-Lakeland sys- 
tem was extended 156 miles from 
Sarnia’to Toronto area. In addition, 
111 miles of line were looped in 
Saskatchewan and Minnesota, and a 
remotely-controlled pump station 


million gross | 
with 





was installed in Michigan to balance 
delivery requirements along the 
line. 
Capacity 
Pipe Line 


of Trans-Mountain Oil 
was increased from 


200,000 to 250,000 bbl. daily by con- | 


struction of 102 miles of loop and 
addition of one permanent and two 
temporary pump stations. 

In the field of research company 
completed plans to install a large 
high-speed electronic computer. 


This will come into operation in 1959 


/incentive stock option plan. Since 


association with other interests. It | 
drilled 91 net exploratory wells in} 


Western Canada, 44 shallow holes in 

Ontario and five in Quebec. 
Company also drilled 168 net de- 

velopment wells, of which 137 were 


Unlisted Mines-and Oils 


(By Brokers Dealers Assoc. of Ont.) 
Approximate quotations, 3.30 pm. 
subject to confirmation and 
An asterisk ‘*) indicates an in- 
) a decrease in 


change 
crease in price; a dagger (' 
Bid Ask Bid Ask 
Desmont i 


Crovdon 


Abbican 
beta 
Aconic 
Acn vt 
Advance 
Alexandr 
Ama Kir 
Anabat 
Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McDad 
Bour C 
Braceq 
Braminco 
Bright 
Bruce P 
Brunette 
Camdeck 
Camilaren 
Camp I 
Camra‘* 
Can Rd 
C AIM 
Cn Man 
Cnt Hill 
Caral 
Chellew 


1s 
won 


Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
, on 

Farcroft 
Flicka 

Forty Fr 
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Gan Cop 
Gateway 
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| Total income . 


| Less: 


| 31, earnings would be $2.20 per sh 
| Shares o/s as at Dec. 31 


| CONDENSED CONS. BALANCE SHEET 


| Cash 


| Inventories 


in a new computing’ centre at the 
executive offices. 


Company issued 12,765 shares for | 


$445,004 to employees under the 
inception of plan a total of 91,154 
shares have been issued, and options 
granted for 205,166 shares at market 
prices on dates of options, are out- 
standing at Dec. 31, 1957. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
$ 


$ 
R27 .373.190 
160,638 835 


884,569,476 
168,582,325 


39,542,515 
3,214,356 
1,378,089 

52,366, 435 


Net earnings ..... 
roc} » amort 
37,485,494 
3,283,809 
990,063 
49,780,777 
69 008 492 


& de 
Funded debt ‘exp 
Other int. ... 
Inc. tax res. . 
Net profit .. 
Less: Divds. ...... 35,889,525 
Surplus fer year 33,200,167 
Times Funded Debt Expense Earned:* 
Before deprec. 52.0 48.62 
After deprec 39.72 37.20 
*After deducting other interest. 
Earnings per Share and Dividend Recérd: 
Com.: Earned $2.2S *$2.31 
Paid 1.20 1.10+0.10 
*Based on no. of shs. o/s as calculated 
from divds. paid; based on shs. o/s at Dec 


Common, n.p.v 31,442,652 31,429,887 


As at Dec. 31: 1957 1956 
$14,278,549 $13,106,026 

14,399,080 
. 22,634,908 
. 100,844,111 
. 167,697,590 
319 854,238 


Govt 
Other sec 
Accts. rec 
Total curr. assets 262,910,159 
ot Gs. spec. dep., 


21.608.177 $18.54! 822 





18,452.085 
438 990.895 
848 905,395 

64,824,750 

22,544,451 


18,378.23 
429,525,403 
829.255.4623 


— invests. .. 
Fixed assets* 
Total. asseis 
Accts. pay.. etc 
Taxes pavable 
Funded debt pas 
Total curr. liab. 
Funded debt. 
Oper. reserve . 


*After Cope. ; depl. 
& am 
tInc! 
1956 prep. exps. incl. 
company’s report 
Werking capital . 


273.320.7234 242,938,267 
$2,821. 040 in 1957 and $2,763,734 in 
under curr. assets in 


. 229,064,475 251,796,855 





Building, 

21-22. 
They are members of the 
been spared death or serious in- 


jury by wearing safety hats on 


normally taken place i in private 





spending. 


Although probably most 
effective, the theory of govern- 
ment spending is highly infla- 
tionary and, therefore, put into 
practice only gradually. The 
missile makers (see FP, Oct. 5, 
| 1957), will be the first industry 
to feel the be.s.efit of increased 
government spending; after a 
quick spurt, these stocks sold 
off and appear to be in a buy- 


‘ing range again. 


Until this approach becomes 


more pronounced, we like indus- | 
tries where prices have a high| 


degree of stability such as utili- 
ties, golds and uraniums; how- 


to make sure that factors are 
not present which would work 
against the preferred position of) 
these industries. 


April. 5, 1958 


THE FINANCIAL POST 


PROFESSIONAL DIRECTORY 


@ Automation Consultants 





H. S. GELLMAN & COMPANY LTD. 


Consultants an Automatic Data-Processing Systems 





110 Bioor St. West, Toronto, Ont. 
Telephone: WAinut 3-4484 





@ Mineral Consultants 








Toronto, April | 


GMX CORPORATION 


Minerals Consultants 
Dr. Devid §&. Rebertsen, President 
Dr. L L WNettleten, Vice-President 


Esperen Building, Mowsten, 
Victery Beilding, Terente, Oni., 








Texes, US . 
Caoneda 


Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


tn Canada: 
Eisewhere: 


t veare $1! 
3 years $15 


6 ae year: 
$7] a year; 








investors should carefully | 
| scrutinize individual ogmpanies 


e Design Engineers 





Electrical « 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Mechanical 

VANCOUVER «+ TORONTO + MONTREAL 


Structural « Hydraulic 











@ Industrial Plants e 
@ Pipelines eo 





B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070.Hornby St., TAtlow 7267 











ONLY TCA 
FLIES YOU 9 


TORONTO 
TO BRITAIN 
NON-STOP 


OR DIRECT TO EUROPE ; 


, PARIS, BRUSSELS, 
r DUSSEL DORF, ZURICH 





WITHOUT CHANGE OF PLANE 


Step into a great TCA Super-G Constellation at Toronto, step out in Europe! 


This summer, non-stop flights will take you to London or Glasgow 


Through 


flights will take you to Shannon, Paris, Brussels, Dusseldorf or Zurich without 


change of plane. 


Fastest, most frequent . . 
Europe than by any other airline. 


or Economy class on every flight. 


SEE EUROPE THIS YEAR — PAY ONLY $4978" DOWN 


*hased on Toronto-London Economy fare — $476.60 round trip, subject to Government approval. 


.and most popular, for more Canadians fly TCA to 
Choice of De Luxe, First Class, 7 


ourist 


$47.66 down-that's all you need pay before you start your trip. Take up to 
24 months to pay, according to the balance, No fuss—your signature on one 
form is all that is required. Ask for full information, ane start planning a 
wonderful holiday right away. 


NEW THIS YEAR! DIRECT FLIGHTS TO BRUSSELS, ZURICH 


Soon’ 


services 


Brussels. 


Belzium ...and to Zurich, 


youll be able to fly direct to the heart of Europé by two new TCA 
Switzerland. 


TCA will 


also inaugurate a new direct flight, Montreal to Paris non-stop. 


+from Montreal to Brussels from April 2nd; to Zurich via Paris from May 18th 


See your Travel Agent, Raliway Ticket Office or 


he RG 


TRANS-CANADA &+_¢-— 
AIR LINES 











_ DIVIDEND NOTICES 
THE CANADIAN 


April 5,.1958 THE FINANCIAL POST 


Significant Investors’ Index Numbers 
ne Ee ee ey | SCASTAM Net 


Market Bid and Ask Quotations nt gh te, e 


BANK OF COMMERCE Shares of Aflacon Lead Mines April 1, 1958 wa Do B —) oo "108 a “2 “a Se “e 3 . See Se 14 % Lower 
have been restored to trading on Montreal & Toronto i. i ee \-em atom i it 3 | MTS 1233.2 252.0 Set. 3047 21 
MONTREAL (Staff)—Distil- 


? |Anacon Lead 
Back On ASE 
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xWavyne 10 Terente Stock Exchange Index Menireal wees, ree th ea 
xWebb K 230 20 20 15 is | 10 
Ww Corp 8j Me © e U til mm 4! 


Weedon 20 127.99 Mar. 31 .. 137.6 243.7 
ae” 127.84| Mar. 28 |. 137.7 254.7 
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IMPERIAL BANK OF CANADA 
DIVIDEND No. 271 


Notice is hereby given that a 


NW - 
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inv estment 7 rusts 


Divd. pa 
Indus tail Util Stocks | renta 








NO the American Stock Exchange. Bid Ask a 450 ap oo rm 612 Nod ene a3 612 | 
NOTICE fs hereby given that &@| Anacon Lead was suspended from | Ausiiel —_ 4 : , c : 
ers Corp.-Seagrams Ltd. con- 
CPR 24) | oo | 
"Gents per fully-paid share on the : : | . M Loco | . | solidated ‘ fit j , 
rumors and reports on its smter-| Do A Feb | solida ne rofit in six 
Sar ae mos of rw ests. a 7 | Fe? « 95 220 | a | ' " P 
lared for t ; = re 
nAcme $17,763,000 ($2.03 a share) com- 
payable at its | the Securities and Exchange Com-| xadvoe Morg & C 18) | pared with $20,609,000 ($2.35) 
pranches on May 1 1958, f., Hhn mission and the American Stock; A¢s ; - s a year earlier. 
xAgnico 44 * , 21 
~ =A on March 31, 1958. Be ET EEE ie Sie ee ee 46 Do yA 22 Do B 6 124 
> _ . ' >. . Bede ‘ = r 
By Order of the Board. DIVIDEND NOTICES ’ cS U Prd. “ . Cumpany suggests as & reason 
xAlta D . a pp for the decline, price increases 
e “ : 
~~ ZAP Con 39 . -% .s xVando 
General Manager. , yen sae 44 Do B 460 | Vent i ml wee | 
L 4 | Do ata 2193 31, 1957, which caused pric: 
THE SHERWIN-WILLIAMS COMPANY Do deb 971 Do so 64 ;. 2 ; ' xVicroy A 475 495 o . 5 133.5 7 1436 ' purchase of stocks beyond nor- 
of Canada, Limited Algma, “25 “384 x 3 | xStnrek 3 xVico- 7 133.7 L494 1 nee peri 
<A 7 - 37 ‘ea! xStnwi 7 ) i312 141.9 
Notice is hereby given that a quar- 7 x Nel This year’s results are in U.S 
St . ' 129.4 163.3 is 5 s sult: i S. 
aGmn 7... $8 1275 3 1667 182.4 dollars and include, for the first 
(45¢) per share, for the quarter xWainwr 295 *High and jow for year from 1935 to date inclusive are based on weekly . ae , 
ending February 28, 1958, has been time in an interim report, earn- 
declared on the Common Stock, Ne W G W 261 
W Eq 54 ’ 
he oUetars ate xGrning and U. S. not wholly owned 
the Company, payable May 1, 1958, 
5 cA . Py >t Gol d ; ‘T c . 
to shareholders of record April res -o : <6 an Pps 03 69 22 : Profit after operating charge 
10, 1958. aa “a on Guar f 1100.23 70.20/i1n most recent six months was 
- - 127.39 | Mar. 27 135.9 245.7 
: xGulf L han Ba : j 127.38 | Mar. % 136.3 2458 1108.24 68.93 | 
oe: P. W. Howtuncworrn Gunn 15 j send oY ly FE Be a el come taxes were $15.9 million 
Vice-President and Secretary Treasurer Dow 730 : - m. | : 208 30 165.55 | Year Ago 1441 2790 2340 ($21.4 million). 
50) Montreal, Quebec. 7 Do 6 NH: : “99 :; 35 . 4 232.21 193.96 | 57-58 High 158.4 300.0 249.4 1435.46 91.06) ” 
Dividend of Thirty-five Cents (35¢ 
Swit: 
per share has been declared for the Do w Hahn <aeviven 112 ‘ Deow-Jones Closing Stock Averages 
quarter ending 30th April, 1958, Do A 400 400 Do A NwiTmbin 21. 20 15 -_ " 20 . 1. os 
Co-D 17 H Cot xTandm 12 PGP ccesee } 103.88 74.00 152.17) Month Ago 
fer Thured DOMINION ENGINEERING Do 240p Do A 13 1 Do p Me 9 xTaurc 60 : ar.: 04.60 74.03 152.76| Year Ago .. 474.98 143.78 71.53 ae ae keds 
Branches on and a ursday, | \ of. 74.9 All-Can, Com. Fd 28.74) $95 
’ Bk H Carp Do vt - i 72.88 152 73 | 1957-58 High 520.77 74.841 7 | All-Can. Div. Fa 12:2242) 
the let day of May next, to share- WORKS LIMITED th A sia 14 xHd Rek 9 7 es B 2 seeees | 73.76 153.00] 1957-58 Low . 419.79 Gem. invest. Tun 8:38) 
i , : 
holders of record of 31st March, 





months ending Jan. 31 was 
quarter ending ng April 30, 30, 1958,, 4m inquiry was conducted by| 
Ag-S Do 4i%p 974 
of record at the close of Exchange. ow 
. a 3 The drop: 13.8% 
xAkaite : i b i Un Sti 
xAlba ss | xG Bo 
~ J. P) R. WADSWORTH, ow. 3 Do vt 120 xVanad 
in the six months ending Jan 
:, 70 ; | 
Toronto, March 14, 1958. Do vt 4 19 Viau Lid ane ae 
! & mal needs in that period. 
x Starr | i3.. 130-7 158.9 
terly dividend of Forty-Five Cents +s - a aby a | Se 
xWaite 620 630 | used by the Dominion Bureau of Statistics 
ings of subsidiaries in Canada 
without nominal or par value, of 
xGryhk 
By Order of the Board. xGuich 1101.10 70.20 | $33.6 million ($42 million), In- 
xW Mal 128.29/ Mar.25 .. 135.9 243.7 
xGurney 200 1334.22 72.91 
February 15, 1958. natn xSurf I 5 : 1957-58 Low . 141.95 121.61 | 57-58 Low 124.2 220.0 188.0° 947.66 60.88 
oe 
xCoch ‘o 220 ¥Haline 5 N Do p 423 .- us Rails Util Stocks | 
payable at the Head Office and i 6 x 443.38 10252 7242 180.43) . a a 
. DIVIDEND NOTICE ——-s . 450.96 1 73.75 153.40! | Canafund 123) 


Pp 
xTeck-H 
xTemag ’ — —— endagiaaes 
xTex C 


| 








Pe xHasaga. Champion Mut. Fund 5:20) 
1958, A Dividend of FIFTY CENTS | | eee, See aan 
( ) per are on the Outstanding | | Corporate In\ (34.5) 
By order of the Board. No Par Value Shares of this Com- | xWsburn 
E. J. FRIESEN, 


Government Bonds | Diversified Inc. Shs. 4212.2) 
pany has been declared for the six xW Cop > | April 
General Manager. 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Asked % Due Bid Asked © Due Bid Asked 
Ontarie: Investor's Mut 


Govt. ef Can. Bonds: PO a oe ry et H+ 68 = Leverage Fund 
Jan. 1959 . j : 109 . une . " oe 
June 1960 ; 24 Mar. 1970 ... 690 92 4) Jan 1962 fut. Acc. F 


» 


4SnRmoru 


| Grouped Inc, ‘n.) 5 (20.25) 
| Growth Mines 
Growth Oil & Gas 


Dom. Equity I. 20+ 12136412) 
months ending 3ist March, 1958, op 15 >moi .» 200 xHendsh : | all | 
eos on the 15th May, 1958, to oe ; 4 ll : + i” Due 
Shareholders of record at the close 


- 2 >t 


4) 
xHigh-B 127 xWinch 
xHighw 20 Wdfall 
xCniaur : H x xW Cent 


of business on the 30th April, 1958. 


a & 


Toronto, 5th March, 1958. 


IMPERIAL 


By Order of the Board. 


K. S. BARCLAY, 
Secretary. 
Lachine, Quebec, 


xCKev 
xConro 
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sitet A 250 
Holling 23 
Holt Ren 45 


xNorcal 
xNCO 


xW Alx 


Feb. 1962 : , ‘ a 23 July 1967/76 4 
Oct. 1963 ; British Columbia: 3 Nov. 1963/65 92) 
Sept. 1966 4) Jan 1969... 6103) 105; 5 May 1959 . e101 
Perpetua! RB! 3 Dec 1960. 94 4 June 1960/72. 96 
June 1968 931 3 June 1964... 92 Ont. Hydro Comm 


| Resources of Canada 
| Sav. & Inv. Mutual 


Mutual Income $.65(25.71) 
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25 March, 1958. 


Jan, 1975/78 97 98 | 5 Sept 1959 .. ¢100) 23 Oct 1965/68 8R 
June 1974/76 DT 92 3 Dec. 1963/65 92 
B. C. Power Comm: 3 Nov. 1967/69. 89 

34 May 1974/79 89 


% BAN KX ne 7 | Sup’vised Executive (1956) 
Sup'vised Executive (1957) 

| Sup’vised Executive (1958) 

| Sup’vised Gr'th Fund (3) 

5 Apr. 1974/77. 103 i Sup'vised Inc. Fund 4/19) 


Prince Edward Island: T.V. Electronics 


° 3 22i 4 = ( 5 “ _Do 
CANADIAN VICKERS . | - P D A : ain > 9 Jan. 1959 .. 99% 100) Manitoba: 9 Oct. 1965 88 Timed Invest 8/22) 


Trans-Can. A (108.2) 
89: 115.4) 
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Cdn. Nat. Railways: 3 Oct. 1967... 98 





—_—_—_- ---——— - 


CONSOLIDATED DISCOVERY 


YELLOWKNIFE MINES LIMITED 
DIVIDEND NO. 9 | 
Notice is hereby given that an. 
{interim dividend of Ten Cents (10c) 
er share in Canadian Funds, on the 
ssued Capital Stock of the Com- 
any, will be paid on June 2, 1958, 
. Te cholders - record at the close on the 
standin 
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ew 
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xQuoted in cents 





of business May |! 





NEW MONSANTO 
ADVERTISING MANAGER 


| C’wealth of Australia: 





; : xH-Pam “i 7 2} Jan, 1967 92 8 g§ bp 10 9 Quaeb 
‘ = . P van, 4: . ec 1959 ., #100) 1 esec: 
LIMITED Hu O A : 3 Jan. 1966 9 996) Si July 195 — 2 4) Aug 1958... 99) a © | 
- ‘ . os July 1958 ... 1 l Do. ¢ 10 (22.6) 
B . Do p . 23 Sept. 1969 ... $1i 925 3 Oct. 1965 91 445 Jan 1963 101 1024 | United Atcum. Fund 11 
COMMON SHAREHOLDERS wg A ’ : + 3 Sept. 1962/64. 93 94) (Less or (*) plus stock exchange com- 
: : . . : 7 Quebee Hydro ( ommission: | mission 
Notice is hereby given that , | + uTriad Grand Trunk Pacifle Riwy.: 014 scotia: 3 Feb 1969/73 7 | «Paid or payable in 1958 total paid in 
a regular quarterly dividend * aac | 3 Jan. 1982 298 99 ; ; 3 Dee. 1958/60. 96) 97) | 1957 in parenthesis 
; ; ee x! : 3 Jan. 1s 4) N 96 10: ma - r 
of thirty-seven and one half } Toronto Curb 4 Jan. 1962 .. e100) 102 o Nov. [O80 . 34 May 1971/74. 87) 89) tOf which .08 pd. in form of tax-free 
5 Mar. 1960 . , _ 
cents (3742 cents) per share - 34 June 1963/65 ; 44 Oct. 1973/76. 98 995 stk. divd. redeemed for cash immediatel) 
000 . 00 600 e 4 | sa. Saskatch . ao —— 
545. Bug: A. - Ac. “2s “26 Bupesit int. Bank of Reconstruct. 22 | a 1968. m4 ' ann yon 99: 1003 
& Development als Bee see 9! 
By Order of the Board. and will be paid on the 15th : | pe i PS 4) Mar, 1960... 999) 101 aaa tia ae 
D. S. HAMILTON, day of April, 1958, to share- $ 355 375 xc : , M 5 | BAB 36 31 Apr. 1965. 92 94 New Brunswick: 3) Nov 1960/42. 93 
Secretary. ho ders o record at the close ; a - : x Bulolo 420 34 June 1969... 9 92 43 Apr. 196) 998 inn 31 Ox . 1962/65 94 

Toronto, Ontario, ‘| of business on April Ist, 1958. : 2. ‘ | vin 224 38 23 June 1966... a6) 88j 5 Dec. 1959... 100) 103 

. BD. . , S Mar. 1970/75. 102 103) 43 July 1964 98) 994 

= ' , Secretary. ¢Payable Can.or N.Y. (*Callable on or after Sept. 15, 1966 
COMPANY LIMITED 


“s cn : = —— ' s 6s 68 | 4 Nov. 1970... 92 9% 
xBeich ; i ‘ ‘ | Do p ePayable Can., N.Y. or £. 
Bell , § CG Inv | 
xBeilet | C Ind 
xBthim C Textile 275 6i Cil p 
xBeven > Tung 9 , ; f gs | C Ing 
xBibis @ .xC : 


B xC Mare 

xBicrft ; 
Do w , ‘ : ; xCst C ‘ xSW 1 Sales by Municipalities, Provincial and) 

xBidcop Offerings of 


; 
| 
| - ' 
: : p 334 3: é 7 I int Geo t 
| REYNOLDS ALUMINUM COMPANY | Bilt - we 6s AE. S 20 : > vin C bass Gernieatinns ahd "hnoustties. 





Montreal 
March 25th, 1958. 
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xC Mar Record of Financing 
asa ee eae Bankers Bond Corpn. Ltd 
Township of Richmond, B.C. 5',%e | 
debentures, due April 1, 1959-78, $259.000. | 
Issued March 21, 1958. Sold at $101.54 to 
DOMINION E. Ames & Co. Lid 
Government of Canada Treasury Bills Township ef London, Ont 534°, de- | 
Due June 20, 1958, $115,000,000. Issued | bentures, due June 1, 1958-78. $741.000 
. _ . | Mar. 20, 1958. Sold at $99.408 to yield Issued March 21, 1958 Bought privately 
Canadian Stock Exchange | 2:35°,. : by Midland Securities Corpn. Lid. and | 
. Isard, Robertson & Co. Ltd. 
MUNICIPAL, Improvement District of Onaping ey 
| Village of Bic, Que.-- 5'2% debentures 6',°% debentures, due Sept. 30, 195! 
due Jan. 1, 1959-68, $16,000. Issued Feb. 13, | $100,000. Bought privately by A. E Am es 
| 1958. Sold directly at $100.00 & Co. Ltd | 
Village of La Station-du- Coteau, Que.— Municipaliiy of the District of East 
¢ debentures, due Dec. i, 1958-67,| pone wig 5 -20 vear de 
“ ‘ — 1-2 vear debentures 
$16,000. Issued Feb. 14, 1958. Sold directly $200,000. Issued March 18 1958. Sold at 
at $100 00 $99 69 to Wood, Gundy & Co. ! td.. Fastern 
City” of Cap-de-la-Madeleine, Que. Securities Co. Ltd nd Roval Bank of | 
414°, nd 5° debentures, due April I,| Canada 





COMMON STOCK DIVIDEND 
0. % OF CANADA LTD. 


NOTICE IS HEREBY GIVEN that a DIVIDEND NOTICE 
Dividend of 40 cents per share has been 
declared on the no par value Common| NOTICE is hereby given to ‘the 
stock of McColl-Frontenac Oil Company | holders of the 4%% First Preferred 
Limited for the quarter ending March 31,}#hares of Reynolds Aluminum Com- 
1958, payable May 31, 1958 to shareholders | pany of Canada Ltd., that the Board 
of record at the close of business on/of Directors of said Company has 
April 30, 1958. declared (at the rate of 4%4% per 


Do p 1 de Hav 
xBl y cc - 5} | 34i 353 xOpem D Glass 
Bi Rib zs | - © 23 xOr Cr ‘ Do p 

p xOrena 
xBonvill xOrms 
xBordul x Osisk 
xBousc B } r Sv Pac P 
xBouzn , Pge Her 


xBowat xPmour : 
xCourn xIrn B x Pan Ww Abitea Lb 38 B-Chib 


xCowic xJ Wal xParam - Beaubran 27 Bornite 10 
xCraig 205 Jam Pub 2 ‘ xP: end ’ Beld Crt 6 Brnt Hill 15 

annum on the par value) a dividend xCree O 360 375 | Jam PS 100 “Prde 5 | Bo pid Calu Ur 5) 8 
of $1.19 per share on the outstanding 15 52 Do w xJacob | 4 xParker 325 32! ~— ol +f z a . | Sia 
FRED HUNT, | First Preferred Shares of the Com-} _ *! xCrst xJaye } : . . Hh naleee 6S 
B l xCrsbk xJean Btrfly Ho 180 Canorama 32 

Secretary. | pany for the quarter expiring April —s wf ' : F > 
: Do p s | xJellico Floor B 134 Canuba 10 
a ees roe ra ye the said divi- 6h sé Do w xJburk xPee Expl 14 Cap Lith 10 
— qe e paid on May Ist, 1958, Do p g! xCroi Jons-M xPriess 23 2m D Cart-Mal 2 | 1958- 68-78, $475,500. Issued March 11, 1958.' City eof vous ouver, . Cc 3” » gil king 
»y cheque addressed to the share- xJoliet 244 25 Pbina A .. CC Man 5) 


Sold at $98.27 to L. G. Beaubien & Cie,;| fund debentures ‘non-caliable matt 
. . : C i lature 
holders of record on April Ist, 1958. So P Prime Co Brie = 35 | Stee. Credit Interprovincial, Ltee and| May 1, 1978, $2,941,000. Dated Nie Ly 1, 1958. | 

j . ins ‘ , " os ~ acc?! it < 
By Order of the Board. xJump P 22. 2: “- “ y 3 C Monpas 7 Rene T. Leclerc, Inc. arve> oy = _ee and - ued } ter est to 
-_ xJupit 224 PCJI Anz 5! C Que Y Town of Richmond, Qu 4°, deben- | Yield 5% by Bankers Bond Corpn. Ltd., 

MARCEL PICHE, Q.C., . ‘ 
Secretary. | 


i w 
xQuoted in cents. 





xIrish Stock Bid . Steck 


xCoulee Bid Ask. | 
741 
By Order of the Board. 


we a ee 
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xKL DA 485 4 D Contin ' tures, due March 1, 1959- 78. $45. 000. Issued | Gairdner & Co I td., Burns Bros. & Den 
Do wts 130 P =o Dolsan | March ii, 1958. Sold at $92.77 to Credit | ton Ltd., J L Graham & Co. Ltd. R.A 
BCE 4%p 78 Kelvin 7h . — P Duvan ‘ Anglo-Francais, Ltee Daly & Co. Ltd. Fry & t 
Do 4i%p 42i ‘ xKenvil 6 ee , $ E Smelt 3: ' Mun. of St. Calixte, Que. a4 and Odium Brown Investments I td 
Do 41%p 44h 44 Ker Ad 18 xPetrol 5 » E Fab Mtl 5°. debentures, due April 1, 1959-68-78 
Do 41% p 93 : ( - xKil 180 xPhil a oo . : Fano ; $35,000 Issued Ma rch 11, 1958 Sold at | 
Do 5°%p 49) c De C ; d Do w 60 5 Ph Eng 7. | : Fatimo $98.217 to Belanger, I: New Brunswick Telephone Co., Lid 
Do 5i%ep 50% | xKirk H 54 Pc . ‘ Fontana School C ommission y= Mun. of L’As- | 5's8°> debentures, series G, to mature’ Apri! M P 
BC For xKirk M 42 — ! : ‘rei pc if : Fdy Bav 7 1! somption, Que. - 44e° and 5% deben-| 1, 1979, $3,000,000. Dated April 1, 1958. Of r. D. D. Stokes, General Sales Manage 
a PA i xKirk T xPit-Or Gidn Age 25 28 | tures. due Feb. 1. 1959-63-78. $215,000. | fered at $101.00 and accrued interest by | Of Monsanto Canada Limited, announces 
Do B 12 Gui-P Ura 5 Issued March 17, 1958. Sold at $93.69 to Roval Securities Corpn Lid. W. C. Pit- | the appointment of Gordon F. Poirier as 
“, Advertising Manager. Mr. Poirier brings 


: : Labatt a praca ms 
DIVIDEND NO. 183 BULLOCH'’S BC Pow 394 D Seag Labdor a any ol Hubrd Fi 350 Haitian 34 Credit Interprov incial. Ltee. € d & Co Ltd : Easter: Securi ties C o 
——— Do A Hierst Col 70 City of Sillery, deben Ltd. and F. J. Brennan & Co Lid ' 
; United Gas Ltd 514% first mortgage | '@ his new position 8 years experience 
sinking fund bonds, to mature Oct. 1, 1977, | in the field and will be responsible for 


. . | BC Phone 43) xD Exp 8! Lfge A “thas 7: aie. 

NOTICE IS HEREBY GIVEN that xBr Reef 59 Dome 54; *L Cin — R 304 Hy Elec Iso Ur 29 i | tures, due Ap: 1959-77 1. $842,000, Issued 

a Dividend of TWENTY CENTS" LIMITED Brown 108 D Ang . xL. Duf lye 1 Pnts Jardun 4 ,| Mar. 17, 1958. Sold at "$96 89 to Credit 

(20c) per Share on the Outstanding Bruck A 3% Do p xLkKind xP) A... 995 Kontik Ld 6) Interprovincial, Ltee. $6,500,000. Dated April 1, 1958. Offered | the advertising and promotion of Men 
No Par Value Shares of this Com- “—_ Lingsde C 4 School Commission for Mun. of Coati- | 4t $100.00 and accrued interest by A. E to h is, plastics and consumer 

Ames & Co. Ltd. and Dominicn Secu: ties son s cnemicols, ’ € u 

DIVIDEND NOTICE Marpic 20 . $65,000 Issued March 18, 1958. | Corpn,. Lid products 
Notice is hereby given that 


20 
xBritalt 141 
BA Oil 363 


Montreal, Quebec, 
April 4th, 1958. 


CORPORATE GORDON F. POIRIER 








DOMINION BRIDGE COMPANY, 











Lachine, Que., 











Calgary Oils 
Quoted in cents Led Cal 
Albedena 2: Lydmst: 
Ald-Led g Mrind 
Amalta : : Mill Cr 
Anacon 1; Mollusca 
Barons Monarch 





NORRIS GRAIN COMPANY LIMITED 


Grain Merchants, Shippers and Exporters 


Std Gold 
Tache L 
Tarbell 
Watmn ‘ Tazin 
Wilson JC Tib Exp 
Wind Hot Trebor 
Trojan 
Valor 


~ 
> eh 
- 


Do B 205 D Coal p xPr Brd 
pany has been declared for the xBrnhrst 44 5 OD Brge Prem T Lithium 12 ook, 4° debentures, due March 
uarter ending April 30, 1958, ys | 
q ter ending p pa: D Dair a 41 Sold at $94.31 to Credit Anglo-Francais, ‘s Lower o"Le awrence Realty Corpn 6% 
of record at the close of business on ~~ —— & iAee aa a tee es en ae 
April 30, 1958. | a dividend of 25c per share Mtgary 80 13, Sask. — 5° debentures, due Apr. 15,| 1958. Offered at $100.00 by W. C. Pitfield 
: ar i n th tst : N Formaq 7 1959-78, $700,000. Issued March 18, 1958.) & ©o. Ltd 
By Order of the Board, be paid upon the outstand n Bought privately by a syndicate of dealers | a vewer St Low rence Realty Corpn. - 
WM. BAXTER headed by Dominion Securities Corpn. | %'2'«¢ &enera mortgage ae fund 
} \ ordinary 
Shares of the Company, and | ’ ing A E. Ames & Co. Ltd shares per $500.00 principal amount) due LOSS CORPORATION 
ow 1 ; Sc 2: : | _ i Drdew | Mussen:s i NW Amul0dj.. Village of St. Leonard d'Aston, Que March 1, 1975, $125,000. Iss led March 21, | 
>. that a dividend of I7'ac ; 2. : ; ; : } Nocana ; 414° » All Ly due April 1, 1959-78, | 1958. Offered at $100.00 by W. C. Pitfield MINIMUM-CONTROLLING INTEREST 
March 25, 1958. per share be paid upon the ; . | $36,000. Issued March 18, 1958, at | oe. Se8 a nas SUBMIT PROPOSITION AND 
- . , entities : saiitee e su slands avigation td. §'2% FINAN( S TEMENTS ON 
outstanding Class ''B’' Com- Obalski Township of Westminster, Ont. — 6% | first mortgage bonds, due Oct. 31, 1977, INANCIAL STATEMENTS 0 
x Lexndn Opemisca | debentures, due April 1, 1959-68, $86,725. | $165,000. Issued March 21, 1958. Sold FIDENCE ASSURED | ! 
: Issued March 19, 1958. Sold at $103.47 to directly 
LIMITED for the half-year ended | “> : 96 St 300 Partridge : Guif Islands Navigation Ltd 7% de- Write Bex 799 
: ; olpg 30] 30 > mn -Tel 214 Paudash 
DIVIDEND NO. 10 April 30, 1958, and that v Do 2p g 52 : R&M Br 15 Pennbec March 21, 1958. Sold directly 
‘NOTICE IS HEREBY GIVEN that || said dividend be declared |) XC Rea t pe a al ‘Gon oe Be Oe! — 
@ dividend of Two Cents (2c) per} payable on May Ist, 1958, Donoh Br + Do p 454 Sngmo il Portage 
; . | Sou Ca p 131 
rectors of American Nepheline Lim- | ae oe -~_ ee mo ia. | «Tr © Cor 9 
ited, payable in Canadian funds, on|}| the close of business on iieateinds Oe a | “Ane Als 
April 30, 1958, to shareholders of April 15. 1958 ° | xLorado 35: ‘ ‘Rainy mA 
| xL i 
By Order of the Board, By Order Of The Board, st. 
D. D. ANDERSON, J. D. DREWIO, 
_ ‘Secretary, Treasurer. 
American Nepheline Limited 


xBrnsmn 5 D Cor Co xL xP Iron 
able May 23, 1958, to Shareholders | 
Monpre 47 Saskatoon Public Schoo! Board S.D. No. | March 1, 1971, Issued March 21, 
ing Class ‘‘A'’ Common WANTED 
Ltd.. Wood, Gundy & Co. Ltd. and includ- | bonds ‘with a bonus of fi 
Secretary-Treasurer. 
$97.75 to Lagueux & DesRochers, 
AMERICAN NEPHELINE . . oa a os ~ f° : 4 | FIRST REPLY. STRICTEST CON- 
mon Shares of the Company xLLL ' QL 0 565 | ~ Orch ‘Ue 
——— | bentures, due Oct. 31, 1977, $100,000. Issued The Financial Pest, Torente 
Ren Ch 15 Por Prim 
share has been declared by the Di- | Dow | Loews 126 
to Shareholders of record at | 
ong D 
record April 10, 1958. , Do 4 : Do w i230 - Un Dist 
March 28, 1958. 


Fortun 
Castle 
Century 
Claybar U 
Dom Min : 
D Lsehids 274 
E Can 18 
Edoran_ 


709 Grain Exchange, Winnipeg 





x Macdon 
x Macfie 

| D , 73 Mackin St 
sentniiaentan ” = ened) . . D Do pfd . | € Altex 


xMacL Robt J Bonn'lle 
< sn P 
CANADA MALTING CO., Robetsn Gaspe 
LIMITED xEl Sol 1] 
Em Life SO 


Gaspe 
Gateway 

Do ; ; 

NOTICE 4 En & Htg 5 

NOTICE IS HEREBY GIVEN that | D Si: Do B= 110 

the Annual General Meeting of the | : 8 + —_ © 

Shareholders of CANADA MALT- a 2 wa 

ING CO., LIMITED, will be held at Fstbks p 19 

the Royal York Hotel, in the city xEurka 

of Toronto, on Tuesday, the 22nd xExcls 

day of April, 1958, at the hour of xEx All 

11.30 am. to receive and consider Falcon 

the report of the Directors, the 

balance sheet, statement of profit 

and loss and earned surplus, and | 

the auditors’ report thereon, to elect | 

Directors for the ensuing year, to) 

appoint Auditors for the ensuing | 

year .and fix their remuneration, 

and fe transact such other business 

as may properly come before an 
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NORRIS SECURITIES LIMITED 


Dealers in Stocks, Bonds and Grain 
Gidn Spke 3 


q 2) 3 
Hargal 24 ‘i. 212 Notre Dame Ave., 
Henderson 7i 
: 24 Cl Ind Chem 95 
Bateman 19 80 | Kenave P 5 ’ 
Beatrice yj | Ken 12 ; York 
Bichasse Titan Pet 7! Peele Pet 5i 


SB ste. Oo. om 


ee — ae eee 
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x Madsn Winnipeg 
x Mages 
xMagnt 
Mailmn 

Do cu p 242 
x Majtrn 3; 
x Malart 98 


- 


Electrolux 114 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Grain Prices 
xMralgo : : ii pe - 2 Ss . 
xMaren 5 Winnipeg Futures Chicago Futures 
xMargid S ol 
x Mari Week te March 31, 1958 Week te March 31, 1058 
Crop vear from High Low 7 ar High Low 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


xMrtin 

Mass-H 7 1 ; 

Pee ; . - > ; . pa : Aug. 1, 1957 for for Close Aug. 1, for for Close 

NOTICE is hereby given that the xC Chem 480 438: | Do p : . ‘4 78) High Low week week Mar. 3! | High week week Mar. 3! 
xC Chief 87 xMatat 5 Oate— 


following dividends have been x@ Coll 410 oe e : Tiere oa dete ra ss oat has 
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_N.M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG 


GRAIN DIVISION 


Grain and Coal Merchants 


declared: _ Do Pp 68 xMaybrn : i4 ; ] 69) July .... : 69) 68) ‘ ; ‘s 1 88 
NO PAR VALUE ST ae wae 74) McB 694 ee, ccs 638i 682 i s ave 1.903 
COMMON SHARES xC D w 8 5: Bestop , ; 
i : xC Dev 550 Do Sal 952 89 May.... oor «69a, | >. 
Annual Meeting. DIVIDEND NUMBER 203 C Din $ : | 2 743 6h | 931 July =... #3 (91d | Pesce Sap 218 
ar Do p Do A i x<MK 281 | ot ee cace ae 903 «0.914 | 3 | sees ' 
By Order of the Board. | A dividend of seventeen cents]} C Drag ‘(MMar 500 | Rye— | ai. _ try 
GEORGE J. WILLIAMS, | (17e) per share for the quarter > D: xFleet 5 60 MW 1g = xSs ! | May... b 101 1.02 
Secretary. | | ending March 31, 1958 pavable xSapph re poco 8 wry rte i P ees i 642 
) -— >a » ocee i ‘4 elt a 614 
Toronto, Ontario, May 23, 1958 to shareholders of | Do deb latin 
February 27, 1958. record April 15, 1958. = 50 26 ‘S$ 100 | ) a IS | 3433 May .... 3.10) 3.003 
. : _ —_= July 3.06 2.96; 
NOTICE te, heldese of Share Warrants NO PAR VALUE : i] | Sevthe Oct noth 285. 2 764 
under the lations of the Company | . 7 . . so El be : 2! 2! 124 123 Scythe 
aaented by i. Boman » . CLASS - a’ COMMON SHARES ] 17 i 1: Do p _ o . 
Holders of Share Warrants, in order to DIVIDEND NUMBER 5 16) j " r ; W innipeg Cash 
vote at the above Annual General Meet- | ae : “a , | ; : 45 x Midcon “ : Sey bean— 
must deposit their Share Warrants A dividend of thirty three and xC Home 200 205 9 | Mid P 


. ; . : P N ' " . 3) Prev 
he Toronto General Trusts Corpo- : . 3311/3 C Hsky 990 1000 ru x Mid: = 
ration, the Transfer Agent of the Com- _ third a Se I Senee ne Do w 480 495 ‘Gaitw xMidW 165 . Low High 
pany, or with a chartered bank, and/|§ S84re payable May 10, 2 to ; ’ i Gik Do w 

receive a voting certificate, which must/|] shareholders of record April 18, ” <? 


be produced at the Annual General Meet- |] 1958 Country and Terminal Elevators 
ing or filed with a proxy before the An- . ~ “Chicaee Cash 
xMinda 
By Order of the Board, Min Cp Wer Weak * 


nual General Meeting. Forms a ee - e. : P 
purpose can be obtained fron e To- R.R. MERIFIELD. : =Min In : ~e hep ‘ m4 B4i $1 | wet 5 re | STEA MSHIP DIVISION 
See ' Cc N In ec Sa, Ci! | xMin Or d 400 4 ] yr ] Of ig Ow | , | Carriers of All Bulk Cargoes 


xMill C : 21 s , ee us 6 762 77i 
xMillik shirt - , . 69 
xMilt B 


th 0 tv bo 





ronto General Trusts Corporation, the 
, 18! 


Transfer Agent of me » Someeny, 

Toronto Office, or the office of 254 ; - _ sed 

CANADA MALTING oy LIMITED, Foot ) ' : op : el! em l 

ef Bathurst Street, Toronto. . Montreal, March 26, 1958. Do 4% 74 88 Do A 3S 320 MCA ! > WW. whee 2 ts— _ 3 
Do 5% 102] 10323 GPMA . 27 Mols A 78i xSil St ] a sees l Lo: , a rT Si 
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THE WEEK’S — ay aia |} pees nal». See 


bere tisted are the official, exchange prices fer tisted stocks meiuding curd market ; 
Sustedions. For unlisted iad “stocks, quotations by unlisted dealers are given. The Financial Post Vancouver 
cannot secept any responsibility for these quotations. | All-Cdn. Divd. Ve 
. Range , (Div. Yd Last Week 4. , Close Ra Div. Y'ld Last Week end. Close | Anglo Olls (Bra) 
v. ; eck en nge IDiv. 7 nglo-C Is ( ) 
Bid and Ask quotes of Toronto and 1997-58 {R’teMar 24) ¢ Mar. Mar.28 ‘+ oF 1957-58 {R’teMar 28) mF iS - Ang-C_ P & P. .. 
Montreal | name ' 


up to press time High Low |$ %| Compeny Sales 21 _ High Low Latest High Low .§ %| Company 
are published on page 43 48% 03.00 + $1.00\Chrysier Corp. .. ar ar a ae SP 80 13.00 + te jin Papere ...... 89". 
5 » B83 Do. pref. : : i 














» 83% 
o* nzan 0 A e - e* B.55 "eer . 


3% 5%% «+ Do. 34% ref ee ' ' 8s 31%) 441.40 “lint. » woccoee Saee 3 
\01.00+ 8 \Int. 25 


ay 
4 ~ »”O 1.50)... --{Ci le Ba nit. nil .. BiSO Als | 20 
Industrial Stocks , rae Ber Bait. nil .. Biss Als fo feat linterp. Bia. Gz. - 
] 19 : 40 é< a. B wart. «.. aia 





is ps .|Cochrane- ae . il Bit A | 
. « 1M ; Cockshutt / pam B's a g \2.40+°.15 Invest. 
¥"id! iost ac ey —_ Mm 13 i 15 ic Coghjin, B. 00 13% $9 Do. pref. 
Seles fl High Low Latet| i: ee Coll. Terminals. nil ., BIS Al al*. \Invest. Sy i : | ee 
—- s 14% /0.75 + 'S | BO, Se ..0 ; : Bi2 , , i°. Bes AB scccpecs 12% 12% 123% ee Avalon Tel Si% pt 34) Apr. 30 
| 5. H N 
7800 . . . oi 9 *\'s0 y k of Nova Scotia 50 May 
1. 
6. 














94,60 5Comb. Enter. ... 3 : 
7060 ; | SiC oo . & 50 1 
225 ' | 156 ro ry ane J Seas ] 14852 2 5 24 20 lige Te —od i, Ser. .. i : oe A2 re. : 3 
, i “4. ons, Bakeries .. ’ 7% a it be - 
475 ° 4 i.. bam Div. Sec. A 2! | Zs 94 48 4154 02.00 Johns-Man. . B36%, Asi} Belgium Bt pe ; 
nil , + a > Sf 20 (62.00 .., Do. pret, : ; 10 = |.60 6.0. Johnston T. pref 10 10 10 | | Bell Tel Oe os 
ae ‘6 is Cons, Fire Inc,. a ; 14% .80+°*.20 ijournal Pub. . }- RFCS. 
' “at | - “a Cons, Food ; f 4.10 .25 oom. Doug & C. A 1460 450 5.00 Do A “seees 
ot. | : Pn ee Con. M. & Smelt. ; aS” Bh. ++| Do. warr. 2650 1.00 1.25 Bird Construc. ... 
’ / 24'42'160+ 40 iCons. Pape 326 3 : 5%) 4.150 -|Kelvinatoi - 7s 8% Do ye 
120 es Cons, Textiles ... ’ 2 + : > |.. ‘ka Comp. Fon. .. sil si - 
6.7; Do. pret. il ' 1.20 5.8)Labatt, John . 20% 20% 
25 Ye .86 2.7;\Consumers’ ; 5 i) ve ” 4 x . ; . nil B7' 
5.2; Do. A pref. ... : : 126 «=128 
5.6 Corisumers ‘ % 2 27 . .|Lakeland N, G. 
.-jCont, Can ....... nil ; 2 Ad! | 5 F Do. 6% Sub. .. 
og ' 7 , 6.0 Lambert, Alf. A. 
rr ae poe 7 0 4 ? vol. ts ! ~. arial: o8 De A . . = ar ehininetitiingbealttiil ccd | 
17%/*.50 iA py ; : ) Do. | . +e 3 ai _—— 8 pid. , : me ' | — ON “pteye 
Be 4 +a alls ies . 7 = . ’ : ; utd eeeeee . 
Laura Secord ... 8 ] | = 
Laur. Accept. A . ; | Caldwell Lin. Ist pf 37 May 1 
r Caig. & Ed. C ‘ .15 
| Calg. Pwr SO .16 
| Campbell R. L. ... . . 28 
| Can, Elec, .... 2 . 30 
Can. Fdries he Fors. .16 
C. Iron Fdries pfd — Apr. 15 
Cc. Steamship L. . . Apr. 1 
Cc, - of Com, ... 3s May 
\Aro Equi T - 35 : : : C. Bronze ......... 3 May 
25 ol 75 | Asbestos at 2 W% 4 Va - ary Do. pret. 88 Do 5% pf . 125 May 
00). Ash Temple | le - po>Eag ae : Cdn. Dr, St. pf 15+3% 
6.00 646, Do, sails | FPR 9! 7.8|Dalex ii es é ; oa 03|Lochabar : . | . Fairbanks Mt pf} 
74\ Do. 39 on 9a A 8% 8% A 4H \3. 6.7\David & Fre ; . 5 | , : +31.00/Loew’s Theatres . : | Can Inv, 230+. 
id. A. <a ; ..|Davis Leather 4-30 --[Lon. Can, Invest. . ; pepe 
+f Do. {B) eee . ~ . . > 
.|\De Havilland A . : : 3 ; : "8 ' eee om 6 C , , . Sumner Ir. > 
50 | Distill- ~Seagram 5s 27 y 4: + =, , . “ 23 esos . | Cdn. Vickers : 
** ‘e o ’ " i eo. ae a : ‘ . : _— |; Cc. Can. Inv 
00+ "412.00|Assoe ‘T&TA’ ‘pi. a her an 5 203,00] Dom. tarp sil Me. : 3.78,.24+$.03 Lucky Lager .... a. | C'wealth Int. 

3 ti10 di Atlan, Accept. .. Yi 4 4 Ya), . . Bridge .... 57 y ‘ 22% |. M 3 ities — eigeees 
1 ; e . ‘ ; ' g! : $ , ons. Pa or 
8441.00 + $25 ale dee eg OI ( ee os ere een | 9 |§.90 Mackin Steel .... nil .. _B9% All oa. 1D. 

2%4|.80+%.20 |Auto _— eee 14% 14% 14% 4 3 Aa . Dairies ... il es B6'; va | 100 5.00 5.0) Do. pref. ...... nii b B96 pecan an | Craig Bit 
10%|.50 45) Do, (A) ....- a a oe Y ” ‘| Do. pref. 60 |2.00+°.75 | Maclaren Pr “ a a —- - Ge, AOE nc cce ese 
2.50)... ‘Auto Fabric A.. 5. 5% 250 250 2.50 13 8 if. .1jDom, Electro ... : vi . 4 50 1.9) MacMil, & Blo, A _ nil : B24" Ad ane Distil, Corp. Seag. 
50). +} Do. (B) .. B1.00 A100 1.00 25 00+2. ‘Engineer .. 32! 35 ¥a|.80+°.20 | Do 3525 - | Dome M r 
Fabrics i ve f ‘OY, : 0 . .|Mages Sp. Gds... nil . ne af y | D. & Anglo In f1 

L 6.5 . 2nd pref... on Blk 22 [4.60 ..|Mailman Corp. .. ' os | Dom od whe 2 ; Apr. 30 
3444/1.40 3.5\Bk, Can. Nat, .. 3%, #0 39%, #0 y s 1. 3.8'Dom, Foundry .. ‘ , ; ; Dom. Engineering . . 5 Apr. 30 
37 |1.40+4.20 Bk. Montreal ,. 41 41% 4% 41 93%/450 4.6, Do. 42% pref.. | > ane. 18 
46%12.00+1.20 Bk. N. Scotia ... 111 52% 53% 52% 53 51 (2.00 + 3.60 Dom. Glass Ane. 18 
20 + 32. a maswar-Sitis os os o* ee Ye 4.7; Do. pref. “a. B oy - , mN : ; Mar. 25 
oe 380 -+ Do. pref. ..... oe od ate - 210 196, 4.00 ..|Dom. Insur Man. Sugar pre a | “i ‘ , slas J ’ Mar. 28 
4.10).. . {Barcelona ie .. A400 43.00 9 |§.50 Dom, Magnes. M. L, re i , | a a ’ Mar. 28 
8'2}1.00 * 11.6) Bates & Innes A. il na BS Al5 t8% 26 |*.50-+-%. 50 |Dom. Oilcioth .. .|Maple Leaf M., .. oe , Dom. Steel & Coal .25 Mar. 28 
35'2 *2. 2541.50 ‘Bathurst Pr. A.. 40% Hi, 352 | ye 19 if. 80+ 3.20 Dom. Séot, Inv. . Do. pret. andes - r , r Dom. Tar & Chem. . : Apr. 1 
1 «| Do, (B) 68 18 16% 16% 7 40 2. ” pre .|Massey-Harris ., 113: Dom. Textiles 1 : Mar. 27 
. Beatty Bros. .... 5 3.50 3.50 4 4! } : . St. * oe 20% a 4) Do. 4'a%e pref. . . 6 7 Do 1% pf ae 7 ' Mar. 27 
..|Beavbran : “v B27 <A2mz 272 , , | Miewes ..ce IS 5342 S5% 53 ‘ ..Maxwell Ltd. ... 4'2 | ae Dupont Co ‘an. . a Apr. 3 
5.3 Beaver » 21 19 19 ., 135i! 11% 12 11% | .7|McBrine pref, ... Do 74% pf 931 Apr Apr. 3 

5.51 Do, (A) 5 118% 118% 118% Ya! 1. 0| Do. p 200% 20 2 20 | 2.4 a A seeees + BS . 25 > 2 ' ‘ 
4) Do. pref. _ x oe ~ 1 46 69Dom. Textile .... 8045 8% 8% «8% 8% | Ye1.00 4.2 B vee : » ie = oennee BS om Ape, 18 Mas. 3} 
6% 6% 116)7.00 ' “a... B119 | 51 : f 3.05 | McColl Fron, ° 6 5: é E. Wash. Mach 0544.05 Apr, Apr. 8 
| lee ri Aw 35 | 9% 81% 4.00 45; Do | te Rea 8 Enam. & Meat. A “10 Apr.30 Mar. 31 
. - Tr. H. Estabrooks pf .26 Apr. Mar. 14 


.35 Woollens .. 
a \'80 +t. 50 








Pt 


27% 27% 35 23 (11.00. 
, ba o , Credit Accept. .. 
51 4.25 1.40).. -iCrestbrook Tim.. 
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has been appointed Executive Vice-Presi- 
dent of York Geors Limited. 

General Manager, Mr. Rae has 

heen with York Gears Limited and its 
associate companies for the past twenty 
yeors. 
He has been identified from the beginning 
of York Gears Limited with the develop- 
ment ond manufacture of aircraft gear 
units and other parts for the Aircraft 
Industry. 








EASTERN REPRESENTATIVE 


Logan of Canada, Toronto, has 
appointed Aristocrat Manufactur- 
ing Co. as Eastern Canadian sales 
representatives for three affiliated 
companies: Logan Manufacturing 
Co., shower bathing equipment; 
Logan Emergency Showers Inc., 
safety equipment; and Logan Hos- 
pital Equipment Co., hospital spe- 
cialties. 








Lead Price 
Cut le lb., 
Stocks Up 


Lead prices in Canada and, 





U. S. have been cut Ic lb. to) 


put further pressure on already | 
hard hit base metal producers. 


' 


‘|week as stocks continued to’ 


ing 101,000 tons in January in| 
the U. S. That’s 9,600 tons abpve | 
the previous month. 

U. S. custom smelters lowered | 
their quotation from 13c to 12c. 
lb. with Consolidated Mining & | 
Smelting dropping its price from : 
12%c to 11%c Ib. | 

The London market for lead | 
has been easier over recent ses- | 
sions and at mid-week was the | 
equivalent of 9%c lb. 

U. 8S. sources have been re- | 
poepins a buildup in stocks re- 
cently as imported metal con- 
tinued to be 
discounts under the U. S.) 
market. | 

Producers are awaiting rece | 
ommendations of the U., S. | 
Tariff Commission on proposed | 
hikes in lead and zinc tariffs, 
now expect it sometime this’ 
month. 


available at 





CANADIAN BREWERIES has. 
issued an additional 3,179 common) 
shares in exchange for the same 
number of preferred shares. There | 
were 3,076,050 common and 392,-| 
829 preferred shares outstanding | 
as at March 24. 








plete particulars by mail. 


Montreal, Canada. 


NAME ... 


ADDRESS 








RESEARCH IS NOW THE KEY TO MINING 


The recent mining convention in Toronto emphasized that 
mining in Canada has entered a new phase—research is the 
key to Canada's mining future. 
Company has been working quietly in the field and in the 
laboratory for the past three years on a new and scientific 
approach to the discovery of minerals. Use the coupon below 
for full details. No salesman will call. We will forward com- 


,—— ww we eee ew ee eee wn eae ae ee a Gu 


Stephens & Co. Lid., P.O. Box 1442, Place d'Armes, 


Send full particulars at no cost or obligation to: 


Please print 
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SWING UP AGAIN? 


Why did golds reach a four-year high on the London gold exchange 


Jast week? The answer, 


anticipated many 


months ago in the 


Cronenberg Canadian Reports, lies in the fact that 1958 is destined 
to be a year of massive informed accumulation of gold bullion prior 
to an inevitable upward breakout in the price of the monetary metal. 


You have probably been skeptical of this as a result of the recent 


rash of publicity designed to dispel the illusion that the United 


States cannot tolerate the idea of a gold-price increase. However, 
‘a more acute appraisal of the basic facts is proof to us that a gold- 
price boost cannot be avoided by the U. S., for more than two or 


three years at the gutside. 


Informed accumulation of gold stocks has already signalled the 
inevitability of this move by carrying many low-priced Canadian 


golds to half again the 


levels at 


which they rested when the 


Cronenberg Reports were first making such recommendations as 


Consolidated Marcus at 


27 cents, Taurcanis at 45 


cents, Jacobus 


at 80 cents, Madsen at $1.80, Cochenour near $2.00—and even big 


Kerr-Addison as low ag.$14 
consolidated by means of -the 


And now that this first move has been 
usual 


preliminary shake-out, we 


anticipate even greater upward drives during the months imme- 


diately ahead. 


What wlll the rise in golds do to the rest of the market? 


This time 


we sense a reversal of the pattern of a generation ago. This time. 
we feel much of the balance of the market may soar along WITH 
the golds—as witness the fact that profits are already developing 
in such general-group recommendations as Irish Copper at 74 cents 


now $1.08 


if vou've heen confused 
about the aftermath of the 
recent sig-sag sideways 
movement in the general 
averages, maybe the Went 
eight weekly Cronenberg 
Canadian Reports plus four 
semi-monthiy basic «- trend 
reports will help you clari- 
fy your thinking and tay 
the groundwork for what 
we feel will be the greatest 
breakout of stock runs seen 
in the Canadian market in 
many years. 

Mur fee for this 12.repert 
trial subscription is $5. 


~ 


Cronenberg A, 


oe -_—_—-: 





4163 Penobscot Building, Detroit 26, Michigtn | 











PERCY H. HUTT 


In view of the expanded operations of the Company and the 
advisability of adding to the Boord, S. J. Randall, President 
of The Easy Washing Machine Company, Limited, announces 
Goge Campbell and Alex. €. 
Borron os Directors of the Company. Mr: 


the election of Percy H. Hutt 


the addition of these members to 


in guiding the Company's operations. 


the Board will 
wealth of knowledge ond experience which will assist moterially 


a decline 
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What's going on in the mining and 
oilenarkets — the facts and rumors. 


: By RAY MAGLADRY 
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Gold prospects tend to pace lower-priced speculative mines 
Prices of lead sagged at mid- | *© higher prices in brief bursts of activity. — | | 

Interest is cerftred chiefly, though not exclusively, in the Red 
build up in the industry, touch-| Lake gold camp where producers are showing better operating 


and ore development results. 


Since beginning of the year, there has been a spate of reports 


| of new activity planned for several of these long-idled prospects. 


This table shows how some active and inactive golds have 


been moving: 


Latest 
Price 


ee oe ee ee ee 


Boymar 

Coin Lake 
Cons. Marcus ... 
Cons. Mosher 
Martin McNeely ......-. 


Taurcanis 


*eevreeeaener 


Senior golds sparkle in mid-week trading as 
in base metals and other muinés. 


1958 
Low 


Week 
Ago 
s 


1958 
High 


Week's 
High 
$s 


$ 
O72 
1042 
29 
48 
08 42 
45 


1ll*% 


interest lags 


Dome Mines trades at $15 compared with $142 recently, and 
Kerr Addison moves from $1742. to $18%s. 

Red Lake issues again in the spotlight with Cochenour Willans 
pacing advances to higher ground. Cochenour climbs to $2.80 
from $2.50, and New Dickenson is higher at $2.30 compared with 


a recent $2.25. 
$5.35 to $6. 


o 


Giant Yellowknife also a feature, rising from 


s 


Copper interest simmers along as prices tend to firm on world 


| markets, although bearish opinion is still strong. 


U.S. custom smelters tack on Jac to their quotation, bringing 
it to 24c lb., and the London price moves to over 22¢c from a 


recent 21%c Ib. 


Interest is sparked by drill hole results from a program on the 
Merritt, B. C., copper property of Craigmont Mines being carried 


out by a Placer Development subsidiary. Craigmont, coming to. 


life after many quiet months, soars to $3.95 from $1.90. Placer 


bounces from $9.05 to $10. 


* 


* 


Uranium issues generally firmer after a recent dull perform- 


settles back to 


$15%. 


| ance. Gunnar Mines sells to a new 1958 high at $16%, up from a 
‘recent $15%%, 


Stanrock Uranium also 


attracts buyers to climb from $1.83 to $1.90. 

Buying in Rexspar Uranium carries this issue from 37c to 56c 
on talk of financing for company’s B. C. uranium property. Rex- 
. 


par settles at 53c. 


hard 


Can-Met Exploration expected to bring out its $2 million issue 


with $1.35 recently. 


7. 


of general mortgage bonds shortly. Can-Met at $1.39 compares 


. 


ON THE OIL AND GAS FRONT — Analysts cre looking to 


in oil. 


| natural gas producers to offset the weakness that has developed | 


Some stocks with predominant gas-producing interest show 


' mild strength. Provo edges from $2.63 to $2.72, settles at $2.70, 
' and Hudson Bay Oil & Gas at $1642 compares with a recent $16". 


Canadian Eagle, U. K.-backed oil company, no@®@ listed on the 


'Toronto.Stock Exchange. The stock trades initially at $7. 





Company Reports 


PEATE RET PEER TEPRRON ERE EMT ELLE Tes absense eee ED 
> 


| Less: 





Mining 

DOME MINES had 1957 net pro- 
Gt of $1,804,337 equal to 93c a share, 
of about 7% from net 
of $1,937,447 equal to $1 a 
share in 1956. 

Gross production at the parent 
mine was 169,836 oz. gold as com- 
pared with 170,013 oz. the previous 


profit 


| year. 


General economic conditions were 
unfavorable to gold mining, particu- 
larly in the Ist nine months of the 
year, President Clifford W. Michel 
Says. 

There were labor shortages caused 
by the high level of industrial and 
investment activity, higher costs fo! 
materials and supplies and an un- 
favorable exchange rate between 
Canadian and U. S. funds. 

Cost-aid only partially offset these 
factors, rising to $2.85 per oz. in 1957 
from $2.30 the previous year. 

Following a diversification policy, 
Dome invested $1,027,000 in its af- 
filiated oil and gas firm, Dome Ex- 
ploration (Western), maintaining 
an 18°: equity interest. 

Holdings in a former base metal 
subsidiary, Mindamaur Metals, were 
sold, resulting in recovery of 
$561,015 ? 

Campbell Red Lake, brought into 
production by Dome in 1949, has 
become a major source’of the net 
profits. Dome'’s equity in Camp- 
bell’s 1957 earnings amounted to 
$862,846 and dividends received 
totaled $794,537. 

Dividends from another subsid- 
iary, Sigma Mines (Quebec), came 
to $218,937. 

At the mine, costly training of 
inexperienced personnel affected 
over-all efficiency and resulted in 
lower tonnage treated, General 
Manager C. P. Girdwood Says. 

Development was increased, par- 
ticularly the long-range program “in 
the No. 6 internal shaft area. 

Dome Exploration (Canada), in- 
creasing its expenditures by 849% 





ANNOUNCEMENT® 


EASY BOARD OF DIRECTORS 


GAGE CAMPBELL 
Sara Manager of 
Limited. Mr. Barron 


Rondai! feels that 
bring «a 


turing Company, 


Limited, 
componies. 


Investment Dealers and o Director of P. | 
Limited, 
Conado Foils Limited, Cochrane-Dunlop Hordware Company, 
Canadian Genero! 


ALEX E. BARRON 


Mr. Hutt is Plant Monager and Gage Campbell is Genero! 


The Easy Washing Machine Compony, 
is President of Fry and Company, Limited, 
Robertson Manufac 
Corporation 


The Ceanadian Tire 


investments, Limited and other 








over “the previous vear, holds a 
one-sixth interest in the Mattagami 
Syndicate which has partly outlined 
a zinc-copper-gold-silver deposit at 
Watson Lake. Deposit is estimated 
to contain 14 million tons grading 
11.5% zinc, 0.65° copper, 0.016 oz 
gold and 1.1 oz. silver per ton. 
INCOME ACCOUNT 
-Years Ended Dec. 31: 1957 1956 
Bullion prod. $5,733,769 $5,876,186 
Less: Oper. exps 5,469,506 5,263,634 
Oper. earns 264 263 612,553 
Add. Oth. in« 1,469,181 1,398,019 
Cost-Aid 485.000 
Net earnings 7.218.444 
Less: Tax pa. 89.000 
Depreciation 140.935 
Outside exp! 184,172 
Net profit 1 804,337 
Less Dividends 1.362.668 
Nete: Co. is claiming for 
capital ailowances in 
preciation recorded in thereb: 
ducing taxes pavable bv $30,000 at 
34, 1957 which has been deferred 
Surplus for year 


Earned per Shares 
Paid 


assist 


222 000 


eer 


wo 99,6638 
1,460,001 
tax 
cost exce 
at cts 


‘ 
Dec 


$1.00 


$0.93 
{ st) 

4Based on shs. in the hands of the pub- 
lic 

CONDENSED BALANCE 

As at Dec. St: 1957 
Cash & bullion .. . $6 

RL. @0e.. Fee:* 
invests.é 

Supplies 
Total curr. 
Prep. & def 
Inv in subs., etc 
Mng. cls. props 
Plant & equip 
Total assets 
Accts., etc., pas 
Unclaimed divds P 
Total curr. liab. .. 
Def. inc. tax - 
Reserves 
Capital stock 
Paid-in surplus ,,, 
Earned surplus 


035.658 $4,238 
624,872 
2? 657,990 
1,026,607 


.728 008 
878,194 
assets 
chgs. . 82,549 56,560 
4.027.985 3,000.86 
6,314,818 
508 497 
21,278,976 
488.379 
340,667 
829.046 
30,000 
2,354,708 


1,166,629 


7.000.000 


6,103,531 
7,004,000 


4,913,791 | 


*Includes Cost-Aid. 
Working capitals 9 516,081 
alIncludes investment at cost 

Operating Statistics 
l 1956 

Tons milled ; 
Average recovers 


$8 . 2: 
Ore reserves, tons 2.472.000 


0.70 +0.05 | 


10,345,127 10.410.622 ; 


6,314,818 | 
418.396 | 
20,231,257 | 
1,023,699 | 
142,930 


2,354,708 | 


3,606,389 | 


9,273,093 | 


- 


Company 
Report 


Mining - 


KERR-ADDISON GOLD MINES 


| had net profit of $4,589,907 equal to 


'97c per share ii 1957, down about 
8% from net profit of $4,953,562 
equal to $1.05 per share in 1956. 


New records were set in the year 
in way of ounces produced and 
value of production, President 
James Y. Murdoch reports. Of total 
output, 45% or 235,505 oz. were sold 
in the open market compared with 
42° ti® previous year. 

Operating costs rose 94c a ton, 
caused chiefly by wage increases, 
addition to the labor force and a 
30% increase in ore mined by cut- 
and-fill methods. 

Company carried out “a vigorous 
exploration program directed from 
the mine,” Mr. Murdoch says. In 
addition, the 6°. participation in 
Prospectors Airways activities in 
the Yukon and a 25% interest in 
Triana Exploration were continued 
in the year. 

Higher operating costs and a low- 
er realized value per oz. of gold 
caused a decline in operating profit 
as compared with 1956, Manager R 
J. Beggs Says. 

The rise of 94c ton in operating 
costs was caused by higher develop- 
ment costs, rising stoping costs, 
higher hydro-electric rates and sub- 
sidence of adjoining Chesterville 
Mines required placing of substan- 
tial fill in early 1957, he says 

Development work in preparation 
for sinking the No. 4 internal shaft 
was carried out, with the shaft 
slated to go down 6,000 ft. initially 
and ultimately to 8,000 ft 

Labor turnover was heavy in the 
year though slightly below 1956, 
Mr. Beggs says. Greater stability 
was noticed at year-end. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1957 

$ 

production . 17,474,450 1 
Oper. exps, ... 9,910,717 
prefit ....cccce 2,563,732 
Other inc. 241,805 
Deprec 2eeee 622,500 

Ont. min, tax ...05 »-B20,174 

Income taxes P.920,862 

Outside exp! 52,095 
Net profit ... 4,589,907 
Less: Dividends 3,784,241 ; 
Surplus for year $05,666 1,169,221 

Note—Co. is claiming for income tax 
purposes depreciation in excess of that in 
accounts, thereby reducing taxes payable 
by $237,141 in 1957, which has been de- 
ferred 
Earned per Share 

Paid . 
Shares o/s as at Dec. 31: 

Common, $1 par 


Total 
Less: 
Oper. 
Add: 


w/o. 


$0.97 
0.80 


$1.05 
0.80 


4,730,302 4,730,302 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash & bullion $1,890,648 $2,179,771 
Short-term notes , 642,079 
Mktble. invests.¢ 
Accts., etc, rec. 
Mat. & supplies 1.78 
Total curr. assets .. 8.067.281 
Outside expl. exp ° : 15,298 
Prep. & def. chgs. .. : ); 147 ,33: 
Other assets hes ~ } 
Claims—props 
Plant & equip.a , 
Lands (surf, rts. only) 72,42 
Total assets aateas 604,722 
Accts., etc., pay. 915 
Taxes payable ...... 
Total curr, liab. ,, 
| Prof., def. inc, tax .. 
Capital stock 
Earned surplus 
tMarket value 
eAfter depr. of .... 
Working capital 


4,039,782 
61,054 
86.674 


6,678,557 


OPERATING STATISTICS 
1957 1956 
1,652,132 1.665.045 
Average recovery, $10.58 $9.78 
Ore reserves, tons ,.. 13,108,821 14,011.690 
Grade ($35 gold) .. $12.30 $11.73 


Tons milled 


390,000 
2 400.578 | 


141,456 | 
1,937,447 | 


purposes | 
Ss of dé@- | 


441.669 477,446) 


709,600 | 
$8.28 | 
2,475,000 


PROSPECTORS AIRWAYS had | 


net loss of $186,788 in 1957 compared 
with net loss of $71,800 in 1956. 


Extensive exploration was carried | 


out_in 1957, one of the most active 
years in company history, President 
W. S. Row says. 


Additional prospecting is planned | 
in 1958 in the Yukon Territory and | 


prospects southeast of La 
Ronge in Saskatchewan 


In Ontario, a group of claims was 


| further exploration will be carried | 
| out on 


staked near Glenorchy, Ont., in the | 


Fort Frances area, adjoining a 
cent copper discovery. 


re- | 


A zone of low-grade copper-nickel | 


has been traced by drilling, mapping 
and survey for total length of 
ft. on a prospect near Guay 
Que. 100 miles west of 
gamau. Additional work is planned 
for this season 

INCOME ACCOUNT 

i 1957 


Lake, 


| Vears Ended Dec. 3 19: 
| Dividend ea! 


ned .. 

Sundry rey 

Less: Ope! 

Net loss .. Sai 

Earned per Share .. 

Shares o/s as at Dec. 31: 
Common, n.p\ 2.280.000 2.280.000 

CONDENSED BALANCE SHEET 

As at Dec. 3! 1957 1956 

Cash 

Accts etc.. re 

Mkt. secs 4 
Total curr. assets 

Expads, min. « & 
props 

Invest. in oth. cos., less 
res 583.688 

Min. cis net 
Total assets 
Tetal curr 


exps 22°. 660 
186,788 


d$9 .082 d$0.03 | 


$37 590 
21,682 
508 589 


567 S61 


480,489 


1,632,038 
18,425 
2.323.755 
sae 110,142 
4sMkt. value ian 528.741 
Working capital . 549 436 
CONSULTING ENGINEERS 
Ball, Craig, Short & Co., have 
started the consulting 
eng ering practice with offices 
it 5.385 Yonge Street, Willow 
dale, Toronto. 


liabs. . 


879,413 


, " > ™ 
recently 


4,500 | 


Chibou- | 


he's trained by us to work 
for you. Your Imperial Represen- 


tative’s comprehensive knowledge 


|New Financing 
For Ore Test Plan 


Tandem Mines, which shares a 
inewly - optioned titanium - iron 
property in Quebec 50-50 with 
Stratmat Litd.. has arranged for 
$100,000 financing to carry 
metallurgical tests on the 
Donald A. Keith reports. 


Company also plans to reorgan- 


out 


ore 


ize its capital structure on a one 
each five old shares and 
its name to Halmeod Min- 
ing & Processing, according to Mr. 
Keith who is to be president of 


new for 


change 


reorganized company. 


Under the proposed agreement, 


the $100,000 underwriting would’ 


be at 75c a share, Mr. Keith says 

The titaniferous magnetite pros- 
pect, located 130 miles northeast 
of Seven Islands, is estimated to 
contain over 1.5 billion tons of ore 
averaging 42% iron and 12% 
titanium oxide, Consulting Geolo- 
gist H. R. Hogan says. 





ANNOUNCEMENT eee 


Heads Engineering for 
Rio Tinto (Canada) Group 


Salil sites 


DONALD J. McPARLAND 


who has been named chief engineer and 
head of the Central Engineering Depart- 
ment of The Rio Tinto Mining Company 
of Canada Limited. 

Mr. McParland will have administrative 
responsibility for all sections of his de- 
partment which include design and con- 
struction and consulting services for 
mechanical and electrical engineering and 
for metallurgy, safety and ventilation 
Central Engineering provides services for 
the Rio Pinto Group of companies which 
includes Algom Uranium Mines Limited, 
Milliken Lake Uranium Mines Limited, 
Northspan Uranium Mines Limited and 
Pronto Uranium Mines Limited 

North Bay. Ontario, Mr. 
McParland is a graduate of the Noranda 
High School and the University of To- 
ronto. He first joined the Ri6 Tinto Group 
in 1955 as plant superintendent for the 
two Algom mines. In 
ferred to Toronto as consulting plont 
engineer for 7 Operating section of 


A- native of 


1956, he was trans- 


the 
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QUESTION: 


Are Mitchell of Canada Inc. 
Clients Making Money 
in the Stock Market? 


Answer: We havent tooted our own horn for so leng that 
numerous subscribers have written in te ask why weve per- 
mitted other services to keep harping away on their record 
without drawing a word of reply from us abgut the excellent 
profits being generated by the Mitchell of Canada Inc. sub- 
scribers. To silence these loyal fans (and they number well in 
the thousands) heres a brief statement of what weve been 
doing since you last heard from us—except if you heard about 
us by word of mouth. 

We got in on the gold boom as far back as last August 
when New Dickenson was still selling at $1.60 and Madsen Red 
Lake traded at $1.50 Along with these two stocks we px ked up 
Maccassa Gold—and then sat back and watched while the boom 
developed to carry our stocks an average of $1.00 per share 
higher. This constituted the bulk of our trading in the junior 
swoducers. While it doesn't sound like much compared to the 
lavish portfolios some of our contemporaries claim for their 
clients, were very happy that ours is not idle discussion—from 
the volume of clieftele mail we receive it is obvious that most 
of our clients acted on our limited recommendations and made 
cash- not imaginary — profits as a consequence. 

In addition to these three junior situations our clients have 
been rather busy trading and making money on the volatile 
speculations with wide’ price swings. Our approach to these 
stoc ks has been fundamental—since ve don't protess to know 
when the bolt from the blue will come to raise the price of 
gold, we regard every rise in the price of stocks as an 
opportunity to cash in profits and switch the proceeds into other 
depressed gold stocks whose major moves are still in the cards. 
We took profits in Cochenonur tor example, and switched 
Cochenowrs neighbors like Coin Lake «and Cons 
time to get out of Cochenour before its dip and into the other 
two before they started their current uptrend 


gold 


into 
Marcus in 


In short. what our clients are doing is tape trading the 
gold group—rolling up a succession of little profits selling on 
rallies rather than waiting for one big winner to develop. In 
this manner were not only having our cake but were also 
eating it. If the last spectacular burst of speculation ever does 
come about (it will have to wait for an actual increase in the 
price of gold), well be ready for it with a ground-floor position 
in the better juniors. And if it never comes about at least we 
won't end up locked into a stocks 
bought while gold stocks were the tad 


sheaf of high-priced penny 


The record is convincing and I like vour approach. 
sound. What I'm wondering about is whether vou can 
to make money for your clients yet still keep them on 
side of stocks? 


Question: 
It seems 
continue 
the safe 
Answer: A look at our record of short 
turned, down for base metal issues last su: 
you on that point. Our clients even made mon 
Jones was topping off at 520 last July by tak 

of short positions in the more vulnerable sit 
which subsequently fell by 50° and more. Once 
concentrated on rolling up the big money thr 
small profits to protect ourselves against ans 
could potentially lock us in on the wrong side 
chan 
uptrended situations and then when to get out of t 
right time, we give our proven-approach a try 
For $5.00 well send vou six 
preliminary educational and 
designed to make vour approach to the market as professional 
as possible. Our address is MITCHELL OF CANADA INC,, 
1420 Cenessee Bldg.. Buflalo 2. N.Y. 


irket 


staat 


If vou've been wond ring about your es to buv Into 


ett at the 

suggest Vor 
} 

tria ervice and some 


and 


Cc aAS ot 


, 
informational booklets notes 








for products 
you trust... 


of tuels and lubricants is the result 


of intensive Imperial 


classrooms, 


“labs’’ and actual on-the-job ex- 


perience in plants everywhere in 


ALWAYS LOOK 


refineries, 


Canada. Refresher courses keep 
him abreast of latest developments. 


CONTINENTAL MINING EX-) the lake and should have produc¢e 
PLORATION has acquired under tive 
license 
Rio Tinto Management Services Limited. | Lake Erie 


horizons at about 
depth, company 
offshore 


8360 acres offshore in ve 


Favorable formations 


ri iCai 


=e On the mainland dip flatly below 





1,000 ft, 


of Humbetfe 





e 


' / 
service you |! 


like... 


Remember, he is on your staff, 


but not your payroll. 


He is backed by Imperial’s un- 
equalled experience and continu- 


ing research in lubrication. 


training in 


research 


IMPERIAL 


Call Imperial Oil...a member of 
Canada’s largest staff of lubrica- 
tion experts is located near you. 


TO IMPERIAL FOR THE BEST. 








SELBY 8. STEWART 
Mr. A. V. Young, President of The Homil- 
ton Cotton Company Limited announces the 
election to its Board of Directors of Mr. 
Selby 8. Stewart. Mr. Stewart is Gen- 
eral Sales Manager of the Company. 
een einem n ne 








ALUMINUM CO. OF CANADA 
LTD. March 19 had 457,748 4% 
cumulative redeemable sinking 
fund first preferred shares out- 











Company Reports 








Mining 


CAMPBELL 


RED LAKE MINES 
had net profit of $1,520,173 equal to | 
38e a share in 1957, a rise of 5.5% | 


from net profit of $1,443,194.equal 
to 36c per 

Higher grade of ore treated and 
increased recovery in op- | 
erations were sufficient to overcome 
the lower gold price, higher operat- 
ing costs and taxation, President 
Clitford W. Michel says. 

Imposition of Ontario corpora- 
tions tax, higher rates under the 
Mining Tax Act, together with 
higher operating profits, increased 
total taxes in 1957 by $135,000 to 
$838,000, he points out. 

Broken ore totaling 214,900 tons 
remains in the stopes, an increase 
of 2,000 tons from tne previous year, | 
General Manager J. Chisholm says. 
All stoping operations were above 
the 8th level. 

Development showed no new | 
zones, but on the 7th level the F 
zone showed a length of 1,200 ft. | 
as compared with 500 ft. on the 5th | 
level. Work between the &th and 
14th levels on the A, G and L zones | 
continued to show ore of good 
grade, Mr. Chisholm says. 

Expenditure on mining was $729,- 
401 or $2.84 a ton milled, and on! 
development it was $2.02 per ton) 
milled. Operating costs were $8.34 
per ton. 

Operations for the year showed 
an increased cost per ton milled | 
due to effect of a full year of wage | 
increases instituted in 1956, together | 


share the previous year. | on promising prospects 


grading 0.54 oz. gold in 1956. The | year, President Eldon L. Brown 
zinc-lead property of Tulse-j says. ~ 


copper~ 
quah Mines was closed because of 
low metal prices. 

Exploration was carried on at a 
faster pace in 1957, including work 
in New 
Brunswick ahd on Vancouver 

Lead production was 144,017 tuns 
in 1957 compared with 149,262 tons 
the year before, while zinc output | 


| at 189.205 tons was also lower, com- 


paring with 19341 tons in 1956. 

Of the lead-zine production, 8% 
came from stockpiles of residues 
and slag, 61% from Sullivan con- 
centrates, 8% from Bluebell, 6% 
from H.B. mine, 4% from Tulsequah 
and 13% from purchased ores and 
concentrates. 

Of total lead and zinc sales, 27% 
was sold in Canada, 28% in the 


U.S. and 38% in the U. K, Gross 
Fevenues from sales were down 


about 17%. 

Sales development and market 
research activities were carried on 
with increasing intensity in 1957, 
| to find new uses and expand pres- 
ent consumption of company’s | 
metals 


NCOME ACCOU NT | 

Years Ended Dec. 31 1957 1956 
$ 3 

118,858,460 125,782,479 | 

37,508,324 56,091,531 | 

536,273 9,307,889 | 

375,822 | 

9 200,000 16,123,274 | | 

46,331 21,564 | 

80,306,116 


nickel consumption,” 


For the first time, treatment of 
custom concentrate made an im- 
portant contribution to income, he 
points out. 

Operating 


costs were sharply 


higher because of greater mine de- | 


velopment, higher labor costs and 
increased rail rates. 


Curtailed steel operations, cutback | 


in defence production and release 


to industry of nickel committed to | 
ithe U. S. 


stockpile all affected the 
1957 nickel] market, Mr. Brown says. 
“While nickel will be more com- 


petitive in the next few years, we | Accts. rec. . 2,190,988 3,330.3 


consider the prospect of continued 
ample supply and removal of arti- 
ficial restraints will permit and en- 
courage a substantial increase in 
he says. 

At Lynn Lake, the A and "EL ore 
bodies supplied all the ore for 
milling while the E and C ore 
bodies were prepared, for mining 
in the year. A portion of the 1958 
mill feed will be drawn from the 
E and,C ore bodies. . 

One new ore body was ‘ocated 
in the year, helping to increase 
reserves. 

Sinking in the 


Farley shaft 


|reached depth of 1,862 ft. with sta- 


tions cut at 150-ft. intervals. This 
beg Fs will be completed to 2,350 ft. 
in 1958 

Exploration work was accelerated 
in northern Manitoba and the North 
West Territories, but no significant 
discoveries were made, he says. 

In addition to Sherritt’s own pro- 


exps. , 
| Oper. profit, 
| Add: Other ine. PTT TT’ 107 


INCOME ACCOUNT 
Years Ended Dec. 31: 1887 1956 
Metal sales 


5 
20,658,005 19,802,000 
Less: Oper. - = 


eee eeee 11,767 282 10,360,237 
-eeeeee SA00,723 8, 


B47 
Less: Interest . .ses+- 727 £01 
Depreciation ....«++« ] 
Def. devel. w/o ... }2,796,164 
ee cls. W/O ... | 
Nonoper. exps 
Net profit & surp. 
Earnings per Share .. 
None’ 
Shares o/s as at Dec. 31: 
Common, $1 par .. 11,333,318 11,333,318 





5,475,625 
$0.48 


CONDENSED BALANCE SHEET. 

As at Dec. 31: 1957 1956 
Cash a 
Inventories (metals) 2,887, ast 
Supplies . 

Total curr. assets , 
Empl. housing loans 
Prep. & def. chgs.t . 12,645 
Invests. in subsids 1,495,959 
Other invests., less 

Er ss: bevees 340 .060 341,134 
Def. dev. & expis 11,009,087 10,265,392 
Prop., plant & equip.« 42,376,658 39,976,725 
Min. cls., less w/o. , 

Patents, less w/o... 1,278,519 , 

Total assets oe-. 65,862,911 61,215,105 
Bank overdraft 675,649 
Accts., etc., pay. «+ 2,676,237 2,634,822 

Total curr. liab. .. 2.676.237 3,31@431 
Funded debt 19,165,772 19,163,772 
Notes payable ... 85 
Capital stock 
Capital surplus ..... 
Earned surplus .... 22.253.657 16,778,032 

aAfter depr. of .... 7,174,276 4,970, 411 

sAfter write-off of 2,100,662 1.536. — 

tIincluded in curr. assets in co.’s report 
Working capita! 5,437,434 5.017, 443 


1,494, 052 


. 11,333,318 11,333'318 
' 10:433'927 10.423.927 


OPERATING STATISTICS 
1957 1956 
ee TE akcacsnes: 833 443 749,506 
Ore reserves. tons ... 13, ay 13,07 
Grade: Nicke!, % .. 1.064 I ‘108 
Copper, % 0.561 0.580 
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Coes ‘Palnolive's Soap Wrapoing Machines need no time - off for lubrication 
—hecause they're lubricated in action by 


A TECALEMIT ONE-SHOT SYSTEM 


382 
with increased cost of materiais and | 5£**; ar beeen a’casaes | duction, 2,419,780 Ib. of nickel were 
“Defi = year .. 03,006,008 3.970657 | | produced on a tol] basis for custom 


supplies. aDefici 
mOOtE ACCOUNT nasthar: per Share and Dividend Reeord: | shippers in 1957, up from 152,866 


standing. 
Years Ended Dec. 1956 Common 85\1b. the previous Cc t f 

Bullio ction .. B11 $4,875.78 | previous year. Capacity o | 
rs oo on oe Py oes $4,575,782 Paid A, 80+0. 55 0.80+-0.85 the refinery was raised from 20 Financing agreements and changes in financing | 


Cpuial 
per. Shares o/s as at Dec. : . ad 
0A Oper. 16,381, 645 16,381,645 | million Ib. to 27.5 million Ib. deals, majer changes in capital, filing state 
Add: Other inc. 


Common, fn.p.v. 
I ments ore listed os reported by the Toronto and 
of Less: ~*~ 7 — CONDENSED — a pete SHEET | 
, ’ ee ne 


GROUPED ei ; 
INCOME 


Colgate-Palmolive found that the TECALE- 
MIT system not only saved them the down- 
for-lubrication time that they had previously 
accepted as inevitable, but considerably cut 
down on breakdowns, too. In fact so profit- 
able was the initial TECALEMIT Lubrica- 
tion installation to them, that they have since 
installed additional systems on other mae 
chines 


These machines are one of the final links between 
Colgate-Palmolive and their customers. It’s 
important that they’re-:on the job, all the 
time. 


Worth Noting 





They wrap the finished soap bars in their 
familiar green covers—several thousand of 
them per hour, many hours a day—without a 
single hour off for lubrication, This continu- 
ous production is achieved with a TECALE- 
MIT One-Shot ‘System that lubricates the 
machines in operation at the touch of a but- 
ton. It’s just one of the many TECALEMIT 
Automatic and Semi-Automatic Systems that 
are available to industry. 








MARTIN-McNEELY MINES, TSE filing 


Accts. rec. less res. am f 14313, 261 4 | Atomic files. Head statement underwriting of 200,000 shares | 
SHARES 


alae ay tne +35.030.727 we at 15c, options on four blocks of 200,000 at | 
“aT | three-month intervals, prices at 20c, 25c 
| Short-term invests. 19,210 2804.08 | Switches Preston 30c, 75c. Money to be used to examine 
LIMITED 
uccessor to G.1.S. Series ts. — 


Total curr. assets 102,183,460 107,022,651 | Red Lake area gold prospect 
4.286 866 Shares into Algom 
Ss 
“A” Trust, established 
in 1931 


Surplus for year ... 
ae per Share ... 


Solving lubricating problems is our one in- 
terest at TECALEMIT Ltd. If time off for 
lubrication means wasted production time in, 
your factory, why not give usa call? We 
have a world-wide experience and facilities 


behind us. 


par 3,999,500 3,090,500 
NDENSED BALANCE SHEET 

As at Dec. 31: 1956 
Cash & bullion ..... $1,385, om yyy 
| eer bills, etc. ..«s. 1,721,005 1,963,006 

F ccccecce 192,700 

“*eeeeee 73,465 61,882 
Mat. & supplies guceee 618,720 660,907 
Total curr. assets .. 3,901,442 3,784,611 


] ’ ’ 
Def. 134,987 203,949 Total curr, 
] 38,000 42,000 | Insur. reserve 3, ‘914, 619 
Mining props. ... ‘ Def. inc. tax 1,080,000 980 ,000 
267 Capital stock 23/966 890 
93 000,000 
48,043,613 45,619,123 | 


Prepaid chgs.$ 4,226,931 | APEX CONSOLIDATED RESOURCES, | 
Inv. in subsid.t ... : 571,786 10,775,044 | . TSE filing statement reporting new direc- | 
Atomic , Development Mutual) 
Fund has switched 4,600 shares 


Other invest. ...... 306,015 306,015 tors. Company controlled by Alba Ex- | 
of Preston East Dome Mines into 


Misc. assets 552,100 496 388 plorations. 
Fixed assets* 69,638,299 74,023,770 ALBA EXPLORATIONS, TSE filing re- 
2,400 shares of Algom Uranium 

Mines, the fund reports. 


Total asse 1 26 196,859,799 | porting few directors, plan to issue $110.- | 
7,641,145 8,355,287 
2,302 
The switch was made because. 


egg 000 5° first mortgage bond for limestone 
Preston shares, which previously 


quarries. 
de payable .... 
had sold at a discount below. 


Taxes payable .. Head Office and Plant: 


Rexdale Bivd., Rexdale, Ontario 
Cable: Tecalemit, Toronto 








Townsite. props. 
Fixed assets* 
Total assets 


9 North American 


Diversification 
ae Accts., tax., etc., i 
2 Generous Dividend Divs. pay. _. 21.247.880 
Poli ee tAfter depr. of .. 5,600,883 
*Mkt. value ... 34,630,275 
iIncluded in curr. assets in co.’s report. 
Working capital . 80,646,420 77,651,884 


*After depr ee 
xy Mees depl. 65,013,700 
cy ae Total curr. ‘600, 
‘4 Def. income 
re Capital stock 
3 yz trade we Growth Earned surplus 
otentia on ‘on of .... Conting. Liab.—Contracts amounted to | 
essi arnet value ' ’ $350,000 and sundry guarantees of $868,518 | 
4 Professional Working capital ... outstanding as at Dec. 31, 1957. 
Management Operating ‘stailetie | 
5 Protection trom 
Inflation 


-—— - ' 
Tons milled 

Average recovery . 
6 Immediate 
Marketability 


Ore reserves, tons ... 1, 
7 Advantageous Tax ic 


the a 


claims by st taking and under ‘option, 163, - 
00 shares released from escrow. | 

GLOBE EXPLORATION & MINING, all 
options extended four months. 

CAMOOSE MINES, al! shares released 
from escrow to wind up company and ex- 
change shares one-for-one into Camoose 
Uranium Mines of America Inc. 

FANO URANIUM, all escrowed shares 
released to facilitate winding up and dis- 


in three equal blocks at !5c, 20¢ and 25c 
payable within 6, 9 and 12 months of 
March 13. 

SPORRAN MINES, underwriting on 
150.000 shares at 15c, options on 850,000 


tribution of 1,250,000 shares Fano Mining 
& Exploration Inc. 

LAMBTON COPPER MINES, under- 
writer-optionee acquired additional op- 
tions on 749,000 nontreasury shares at lic 
to be taken up at rate of one share for with three blocks of 200,000 at 20c, 25c and 
every two taken up under previous option 30c and 250,000 at 35c. Options due at 
agreement with company approx. three-month intervals. 

TAMICON IRON MINES, underwriting INTER-ROCK OIL CO. OF CANADA, 
on 400,000 shares at 10c, options on 600,000 ' release of 750,300 escrowed shares. 


- ————— 


SHERRITT GORDON MINES had 
net profit of $5,475,625 equal to 48c 





—_ —- —— 


Grade ($35 gold) . 
Position 


B Favorable , eo 

Succession Status by 

@ Safe Guardianship 
of Assets 














©? WO Qeorterly Res 
3 10 to Shareho om 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment or stockbroker, 
or directly from... 


changed into Cons. Mogul on one-for-five 
| discount and establishing a slight 
iSe: plan reorganize on basis of one new SYLVESTER STEEL PRODUCTS LTD., LINDSAY 
has not been exercised and option agree- 
—— | oT RINCIPAL 
SMELTING CO. OF CANADA had| Nickel revenue was higher be- Pe TACKPOOL MINING, 141,000 shares at 
Inventories of raw materials and 
following a sharp decline in metal 
Grouped Income Shares 
Limited 


basis. 
CONSOLIDATED CALLINAN FLIN- 
FLON MINES option on 200.000 shares at 
premium. 
The fund believes that “some share for four old, change name to Mount THAMES INQUSTRIAL SUPPLIES LTD., LONDON 
| Wright Iron Mines, purchase claims for > ONTREAL 
discount will normally prevail.” | one million escrowed shares, further un- MOORE eek re vmaeeen 
ment terminated. 
STRATEGIC MINERALS 
ptions extended three months. 
net profit of $18,815,382 equal to. cause of the late-1956 price increase, WEST CANADIAN OIL AND | | 25c taken up of 200,900 option due March | 
$1.15 per share in 1957, down about| copper declined and ammonium |GAS LTD. has 6,959,622 common! {" ji options extended three months. | 
39% from net profit of $30,306,110 | sulphate income increased in the shares outstanding. AERO MINING, acquired additional 
finished products were somewhat 
higher at year-end compared with 
the previous year, he says. 
prices. 
Bluebell mine output rose to 256,- 
118 tons from 252,523 tons the prev- 


| 40c has not been exercised and option 
Estimates are that Algom will | derwriting 170,000 shares at 60c 
equal to $1.85 a sharé in 1956. 
Tonnage of ore from the Sullivan 
ious year. At the H.B. mine, pro- 
ne 9920 ‘| duction also rose to 461,361 


CONSOLIDATED MOGUL MINES | 
val ston’s 
ue of Preston’s holdings of TECAI uh ; Tel.: CH. 4-1126 
agreement terminated 
CONSOLIDATED TUNGSTEN MINING 
CANADIAN EAGLE OIL sh: listed 
show 1957 earnings of a little over on TSE, ticker abbreviation CEG. < 
$2 a share, with 1958 earnings. can PETROL- 
$23.17 |a share in 1957, down slightly from 
Lower earnings resulted from a 
decline in metal and fertilizer 
mine was 2.4 million compared with 
2.7 million tons in 1956. Tonnage 
tons 
from 435,305 torfs. 
The Con. mine at Yellowknife 


shares replace Mogul Mining; ticker ab- 
breviation CMOG. Mogul shares ex- 
‘Algom stock, rose in price rela- 
tive to Algom, eliminating the Also available through: 
CORP. OF CANADA, TSE filing state- (CANADA) LIMITED THOMSON-GORDON LTD., HAMILTON 
ment, underwriting on 100,000 shares at uthority on TVislata: hile 
ANADIAN CHIEFTAIN 
“substantially higher, ” according EUMS, option on 100,000 shares at $1.50 
= ‘net profit of $5,609,797 equal to 49¢ to the ADM fund statement. 
CONSOLIDATED MINING & per share the previous year. 
prices, together with higher labor 
costs, President R. E. Stavert says. 
was down because of closing down 
the low-grade open pit operation 
produced 174,157 tons averaging 0.50 
oz. gold, down from 180,345 tons 


Plymouth has the 


LOWEST PRICES 


of all leading Canadian cars! 


544 Howe Street 
Vancouver 1, Canada 
MAri 

















APRIL BLUE BOOK OF 
ACTIVE MINING STOCKS 


Write us for a copy. Drap er Dobie 


& Company Ltd. 
MEMBERS THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W. TORONTO o@ EMPIRE 3-617! 


SUDBURY « WINDSOR ¢ NORTH BAY « ST. CATHARINES « PORT COLBORNE « LONDON 
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HAVE YOU TAKEN THIS CALIBER OF 
PROFITS IN THE LAST 90 DAYS? 


ON STOCKS PL RCHASED BELOW $1.00 
Jacobus—tc 150% 
New Chamberlain- wo 4% 
Nickel Rim-~—to 60% 


ON STOCKS yo gare BELOW 562.00 
Madsen Red Lak © 90°, 
Cochenour Willans—to 47% 
Aunor—to % 


ON STOCKS PURCHASED BELOW $5.50 
Cassiar—to 38% 
Campbell Red Lake—to 55% 
Bralorne—to 35% 
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ON HIGHER aes ISSUES 
Argus—to $4 ce ene in 60 days 
Nevundato Bi ie wer share—medium —_ trading 
Consumers G ae $7 per share in 90 day 


OUR READERS HAVE: And they did it by following a true course 
of Duying at the Jows, and then taking profits before these 
stocks met recent resistance levels, and fore these stocks 
experienced recent declines. They did it on the strength of direct 
buy and sell recommendations made in our weekly bulletin. 


THIS IS JUST PART OF —= FIRST QUARTER STORY 
And the above are just e of the gains established in Janu- 
ary. February, “ny March . The whole picture is in our quarterly 
report, already im the hands of our readers. It shows correct 
eecisions were made in all segments of the market; demon- 
strates actual experiences in =. BASE METALS, 30 OIL AND 
GAS STOCKS, 6 URANIUMS GOLDS, plus commenting on 
HIGHLY SELECTED INDUSTRIALS. And more important, it 
shows how our readers are now treating, all of these stocks, 
pius naming 56 ADDITIONAL STOCKS we are currently study- 
ing — possibiy to be recommended for either buying or selling 
curing the second quarter. 


WE BELIEVE WE CAN HELP YOU: We betieve we can show 
vou over * 60-day peniod why traders ali over the world accept 
The Canadian Forecaster as their guide to success in the market; 
how its advisory section is unhedging and thus leaves no room 
for guesswork and its consequent loss; how 4 additional pages of 
significant exploration and deveiopment information keeps you 
abreast of vitally important activity; how eur sincere interest in 
your success — in the form of appraisal and opinion on any 
Canadian stock — provides you with the individual help you 
need at no additional cost; how our quarterly report not only 
shows what nas happened dn individual stocks, but also gives 
light to what can be expectece during the next 90 days and 
thereafter 


And it’s mighty smart in other ways as well. You'll 
like its sleek, Silver-Dart styling . .. its big-car 
roominess and luxury . . . and its lively performance 
with either the big ‘‘313’’°V-8 or newly improved, 
extra-thrifty Six. You’ll also like Plymouth’s light, 
easy steering and steady-going road-sureness. ‘They 
add so much to your confidence. 


Why not come in and look over all the low-priced 

Plymouth models this week? One’s just right for you. 

And we'll make you the right kind of trade-in offer, too. 
- cs 

Highest quality, lowest prices . . . both are yours with 

Plymouth! From basic materials, through every step 

in manufacture, rigid quality controls assure that 


every Plymouthis built right. It’s one morereason why, 
in all the low-price field, your best buy is Plymouth! 


Twenty-one models of the popular '58 
Plymouth are right at the bottom of the 
price ladder among leading Canadian 
makes. You pay the least... yet you get 
the utmost in advanced features, styling 
and luxury! 


Here’s one case where buying at the lowest price isn’t 
just the mark of thriftiness; it’s the mark of a real 
sense of value ! 


For Plymouth actually offers a number of advances 
you can’t even get on many high-priced cars. Total- 
Contact brakes, for example. And push-button 
Torque-Flite automatic drive. And, of course, 
Plymouth’s famous no-extra-cost Torsion-A/RE Ride. 


There’s just no denying that Plymouth’s a smart buy. 


Fachion plate fot 58 


Ply 


New... and ciuply tonite | | 











UALITY 
BUILT 
to the highest standards of 


“CS 


CHRYSLER 
CORPORATION 
OF CANADA, 


You're always a step ahead in cars of The Forward Look > LIMITED 





This could wei be your door to more profits — the recovery of 
losses A $0.00 ‘>3.50: airmail) 60-day trial subscription brings you 
these’ our ful, «¢-page bulletin ‘both advisory and information 
section) every «eek; ur detailed. quarterly report; individual 
assistance ‘simply list the Canadian stocks on which you want 
appraisal and op_nion ot future prospects) Our annual fee is $33 
(4 page advisory section only), and $40 (full 8 pages). Address: 
231 Examiner Bidg., Calgary, Alberta, Canada. 
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Watch Cllmax— Shower of Stars every Thursday night on TV—check your local programme listing for ffme and channel. 
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April 





iter from London: 


An ill wind blows prosperity 
to Lord Dovercourt, since he 
makes much medicine... 





T wandering trou- 

badour, Group Captain 

havirig completed 

his round - the - world tour, 

turned up in London and had 
tea with Princess Margaret. 

It is also important to note 
that the Queen Mother was 
present. 

The official palace spokes- 
man did his best with an 
official announcement to the 
effect that “although _ there 
was once talk of marriage, 
they are still friends. They 
have met before, and _prob- 
ably wil] again—as friends.” 

Since the Queen-Mother 
had also been travelling in 
far-off places the Princess 
must have got two travel- 
ogues for the price of one. 

While all this was going on 
the Queen, assisted by Prince 
Philip, was conquering Hol- 
land. 


Success is a heady wine, 
even for royalty, and Her 
Majesty must realize that 
‘ ever since her visit to Canada 
life has been one prolonged 
triumph, 

As for the pipsqueak peers 
(Altrincham and London- 
derry) they seem to have re- 
tired to a monastery and 
taken the vow of eternal 


silence. 

2 * * 
Socialists Make 
An Odd Spectacle 

Before we leave the sub- 
ject of peers it should be 
noted that the House of Com- 
mons held a knockabout de- 
bate on the subject of creat- 
ing non-hereditary peers of 
Parliament. 

As usual the Socialists and 
indeed some of the Tories 
took the view that, unrepre- 
sentative as it is, the Upper 
House should be allowed to 
remain as it is. 


But R. A. Butler, who 
was in charge of the measure, 
made it quite clear that the 
government intended td go on 
with the reform. 


Thus there was the odd 


spectacle of Socialists oppos- 
ing life parliamentary peers 
and, therefore, by inference 
supporting the hereditary 
system. 

7 * * 

While both houses were on 
this engaging subject the 
public lobby was crowded 
with delegates demanding 


that the government should 


give up the manufacture and 
the threat of the H-Bomb. 

It is a curious mental mal- 
aise that sees danger in the 
possession of the ultimate 
weapon even though the po- 
tential enemy already has it. 

Macmillan, however, is 
quite unmoved by that song 
of the sirens. 

The Socialists are 
split on this question. 

John Strachey, who was 
minister of war in the Social- 
ist government, has issued a 
6,000 word pamphlet de- 
manding that Britain should 
have her own nuclear weap- 
ons and not rely solely on the 
U.S. | 

The executive of the 
Socialist Party met in private 
to discuss the Strachey pam- 
phlet and I understand that 
it was bitterly attacked by 
some of the executive includ- 


badly 


‘ing those formidable dow- 


agers Dr. Edith Summerskill 
and Mrs. Barbara Castle. 

It is rumored that Gaits- 
kell, as leader of the party, 
gave qualified support to the 
pamphlet. 

Therefore we can safely 
assume that Aneurin Bevan 
will oppose it. — | 

In fact a lot of eyebrows 
were raised when it was dis- 
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By ADELPHI 








covered that Bevan had ab- 
sented himself from the 
meeting. 


+ * * 


Viscount Maugham 


Passes On at 91 


While all this was happen- 
ing London spared a moment 
to pay tribute on the death 
of Viscount Maugham at the 
age of 91. 

Inevitably he was more 
widely known as Somerset 
Maugham’s brother than as 
Lord Chancellor, but he had 
good judgment and a soft 
voice that lent itself to his 
gift of ironic contempt. 


* + * 


The flat racing season has 
begun and the noble army of 
mug punters appeared from 
nowhere to have their bets 
on “The Lincoln,” the first big 
handicap of the season. 

The newspapers were filled 
with wise advice by their rac- 
ing experts but a horse that 
was almost never mentioned 
in the betting won at 25-1. 

The curious thing is that 
the same horse won the same 
race a year ago but it is more 
than a quarter of a century 
since that double feat was 
accomplished. It is an inter- 
esting quirk that there is 
more betting per head in 
Britaip than anywhere else in 
the world and what is more it 
is done in full view. 

Yet betting is illegal and a 
bookmaker cannot sue a 
client if he fails to pay his 


losses. 


+ > * 


Despite the vile weather, 
the stock exchange slump and 
the failure of horses to run 
to form, there is one man 
who is all smiles. 

I refer to Lord Dovercourt, 


ere 


LESLIE S. WILCOXSON 
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appointed director Babcock- 
Wilcox & Goldie-McCulloch 
Lid., with headquarters at 
Galt, Ont. 


. 
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io chairman of the Beecham 
ills combine. 

He is only in his 80th year 
but in spite of that he has 
announced that he is going 
to retire very soon. 

But he is going out in a 
blaze of glory. Never has 
England had so vile a winter 
and such a persistent cruel 
east wind. 

But an ill wind blows pros- 
perity to Beechams. There 
has been such a demand for 
Pills and medicine that 
Beecham shares have soared 
joyously. 

However, Beechams is not 
the only. blue chip on the 
gaming table. 

Sir Alexander Fleck, chair- 
man, Imperial Chemical In- 
dustries, has raised his divi- 
dend by 2% to 12% and is 
handing out one share free 
for every two now held. 

His profits on the year 
show an increase of £5,014,- 
000 which brings the total to 
an impressive £55,135,000. 

It is not without interest 
and importance that the 115,- 
000 workers employed by 
ICI will share in the bonus, 


~ but the credit of that goes 


to the now retired veteran 
Lord McGowan, who was a 
pioneer in making partners of 
his workers. 


~ - * 


The weather continues to 
be vile, despite the poet's 
reference to April's girlish 
laughter. 

It is more like the laugh- 
ter of a hyena. 
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at mo cost 
but rent 
.. Custom-built anywhere in Canada 


without investing company capital 
or executive time. 


Today modern business executives believe that 


f 


large sums of company funds should not be 


ert y ‘1 . ' 4 i * 
locked up. in plant ownership. 


Industria! Leaseholds vast Canada-wide site 


selection service, plus complete 


design, 


contracting, construction, engineering and 


leaseholds services, offers you a tailor-made 


plant anywhere in Canada—at no cost but rent. 


Industrial Leaseholds also maintains a 


selection of new ready-made factories that can 


be adapted to your need on short notice. 


Write on your letterhead for 
our informative, illustrated 
brochure ‘‘What You Should 
Know About Building Package 


Plans.”’ 


Offices 


THE HOUR IS LATE...BUT SOME PROJECTS CAN'T WAIT 
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Over £50 Major Projects 
Completed 


These well-known British, Canadian 
and United States firms 
are among recent I.L. clients. 


AMF Atomics (Canada) Ltd. 
Armstrong-Cork Ltd. 

Canadian Broadcasting Corporation 
Dunlop (Canada) Ltd, 

Waterous Equipment Ltd. 


When Industry moves into Canada, it calls in— 
TORONTO 


INDUSTRIAL LEASEHOLDS 


Head Office: Toronto, Ontario, Canada—12 Sheppard Street 


real and Vancouver 
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(1957) 
LTD. 


The Goodyear Representative is backed by the most 
outstanding research and engineering facilities in the 


Goodyear ¢ es not advertise 24-hour service. But, 


regardless of when a man of industry calls, there's a 


It’s almost 2 A.M. ... the silence of the night is 
pierced by the shrill jangle of the phone, its sense 
of urgency magnified by the lateness of the hour. 
A Goodyear Representative reaches out of his sleep 
.». has a short conversation ... then takes action. A 
rotary hose is needed at once to maintain oil drilling 
operations .... he’s on his way to arrange shipment. 


Goodyear Representative ready to forget-the-clock rubber industry, plus over 50 years of experience in 


and put an honest effort into the supplying of equip- producing thousands of standard items and many 
ment for the project that can’t wait. completely-new products. You'll reach him at your 
. in Moncton, Saint John, 


Quebec City, Montreal, Toronto, London, Windsor, 


SERVICE AVAILABLE FROM BRANCHES 
COAST TO COAST a 


Your Goodyear Represéntative is an industrial rubber nearest Goodyear Office . . 


products specialist. His main objective is to step-up 


In many fields of Canadian industry . . . mining, oil 
the use of rubber products. 


field operation, pulp and paper production and major 
construction undertakings . men and machines 
work around the clock. With demanding schedules 
and gruelling “goes-with-the-job” punishment even 
the best of equipment will wear out and must he 
replaced. Unfortunately there are times when break- 
downs that stimulate the need for replacements occur 


Fancouver or Head Office . . . New Toronto, 
Each Goodyear Representative is a field worker, quali- —_ 


fied to go “out in the plant” or “sit-in” on an office INDUSTRIAL RUBBER PRODUCTS ENGINEERED FOR THE JOB- 


. . in either case he will analyse all 


conference | 
factors. From such on-the-spot surveys Goodyear can 
then deliver hose, transmission or conveyor belting 


or molded rubber products to do your job easier, 


at the most inopportune hours. better, faster and more profitably. 





